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Cabinet  In  a  Huddle  With 
Parliament  Ready  To  Meet 

Four  Billion  Dollar  Budget  Rumoured  —  Defence 
Speed-up,  Raw  Material  Allocations  and  Other 
Controls  on  Agenda  —  Fight  Against  Inflation 
the  Testing  Stone  of  Vital  Session 

A  number  of  Cabinet  meetings  find  it  was  but  a  flurry  of  over¬ 
arc  scheduled  for  the  next  few  excitement. 

j  -.1.  V  I. Mood  Is  More  Serious 

days  with  objective  of  laying  down 

..  .  . .  There  are,  bowever,  enough 

a  policy  and  sorting  out  the  legisla- 1  .  . 

_  .  signs  that  Ottawa  s  mood  today 

tion  to  be  placed  before  Parlia-  grown  more  serious.  Defence 
ment  when  it  meet.s  on  January  Minister  Claxton  has  been,  and 
30  for  a  session  which  promises  to  rightly  so,  more  outspoken  than 
become  one  of  the  most  portentous  his  colleagues.  One  recalls  his  re- 
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in  the  country’s  history. 


cent  statements  that  we  will  not 


There  is  the  budget  which  will  have  “business  as  usual  for  a  de- 
contain  the  highest  defence  ap-  cade”;  or  that  men  are  badly  need- 
propriations  ever  conceived  in  ed  in  the  armed  forces  and  that 
peace  time— the  figure  of  1.5  bil-  “these  men  will  be  obtained,  one 
lion  dollars  is  now  considered  a  'vay  or  another.”  The  armed 
floor  rather  than  a  ceiling  —  and  forces  are  reported  to  be  preparing 
latest  Ottawa  reports  point  to  a  to  recruit  women  to  fill  clerical 
budget  of  close  to  4  billion  dollars,  jobs. 

There  will  be  legislation  aimed  ^  Defence  Production  De- 
at  bringing  order  into  the  desper-  Paitmont  headed  by  a  Minister 
ate  scramble  for  raw  materials.  (Continued  on  page  2) 

This  time  there  is  no  slackness  in 

our  economv  into  which  a  new  UyJffk 

rearmament  sector  could  be  fitted:  "furu  fMVCf  mumS 
the  defence  program  must  be  —  J  t  n  ••#ii 
superimposed  on  a  peace  time  eco-  ffCINl  III  rFOVUICMlISu  \ 
nomy  already  booming.  j 

Yet,  as  the  months  pass  it  may  _  .  ,  "j  ~  .  ,  .  .  ' 

likely  prove  to  be  that  it  is  not  Provincial  Yields  Move 

this  or  that  raw  material,  but  la-  Higher  with  Dominions ' 

hour  which  is  the  commodity  in  Unchanged 

shortest  supply  m  this  vast  and  ^ _ 

rich,  but  sparsely  populated  conn-  expecting  within 

fViA  four  Hatrs  fViA  AkFFAt*iv%ae 


Canada*s  War  Effort  Seen 
By  1/.S.  Observers  as  Puny 

General  Mark  Clark  Unimpressed  on  Visit  Here  — 
Chillier  Atmosphere  at  U.S.  Embassy  —  Redis¬ 
tribution  of  Federal  Seats  in  Ontario  to  Proxide 
Headaches 

By  TEMPI'S 
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Will  Control  of 
Aluminium  Ltd. 
Go  to  Canada? 


Holders  of  48  %  of 
Stock  Divested  of  Voting 

I  The  Americans  do  not  think  ped  into  the  Ontario  governmenf.s  Power  —  Two-Thirds  of 
much  of  our  war  effort.  The  in-  gasoline  and  road  policy.  He  said  i  ^  ® ' 

side  story  is  that,  when  General  that  11  cents  was  too  high  a  tax  |  Holdings  to  be  Sold 

Eisenhower  comes  here  to  feel  our  to  pay;  and  he  insisted  that,  it  he  '  - - - 

muscles,  he  is  not  going  to  be  im-  were  elected  premier  —  which  he  !  Theie  is  no  precedent  in  cor- 
pressed.  Nor,  behind  the  decorum  confidently  expected  would  hap-  j  poiate  history  to  the  divestment 
of  protocol,  was  Genertyl  Mark  '  pen  in  June  1952  —  he  would  un- !  of  a  family  dynasty  from  the 
Clark.  I  am  told.  I  dertake  to  cut  gasoline  taxe.s.  j  ownership  and  control  of  a 

United  States  observers  heie !  Meanwhile,  Quebec’s  tax  is  13 1  comnanv  as  in  thp  ,.nso  nf  fh. 

point  out  that  we  talk  of  being  a  esr^ts  a  gallon  to  Ontario’s  11  j  •  ’  . 

middle  power,  when  perhaps  we  cents.  But  Thomson  also  made  a  |  **^8®  ^  e  .  I  e  I  1  o  n  anH 

are  only  “a  piddle  power”.  Then  \  Po*nt  when  he  said  there  was  in- 1  Davis  families  in  Aluminium  Lim- 
there  is  the  crack  that  only  Ice-  j  ®Qi>ity  in  truck  licenses.  For  in-  j  ited,  pursuant  to  the  final  decision 
land,  among  the  Atlantic  Pact  na- 1  stance,  a  truck  around  Fort  Fran- 1  by  U.S.  Federal  Judge  Knox  in 

tions,  is  doing  less  than  Canada.  |  Ontario,  paid  the  .same  a.s  a  the' 14-year-old  suit  against  Alum- 

If  Canada  puts  on  a  sad  mouth  j  ^•’nck  around  Toronto.  Yet  a  Fort  comnanv  nf  Am*.-  /  ai 

and  says  how  small  she  is,  the  I  s  few  j  .  ^  ,i  '  •  ^ 

Americans  recall  that  we  are  the  |  on  gravel  roads,  by  compari-  j  conti  oiling  share- 

fifth  in  size  in  the  Atlantic  Pact.  |  son  with  the  .super  highways  j  holders  of  that  company  and  of 
Should  Holland  or  Belgium  refuse!  s^ound  Toronto.  Indeed,  the  Fort  j -Alnminium  Limited;  a  decision 
to  raise  troops  because  they  are  so  i  ^*’sncea  truck  can  only  go  a  few  i  against  which,  it  is  understood,  no 

small  a  countrv?  'places,  the  Toronto  truck  can  go  ;  appeal  will  be  made. 

Thev  sav  that  if  Canada  made  a  '  the  miles  of  highways  j  The  full  text  of  the  decision  is 

comparison  with  a  comparable  ' the  immediate  area.  ^  avaiUble  at  time  of  writing 

area  in  United  States,  either  in  I  tWr.  Thomson  also  came  out  in  j  ““t  the  broad  outlines  are  as  fol- 

population  or  square  miles,  she!  fs^or  of  toll  highways,  such  as  the  ,  o"-'*- 

w'ould  find  her  comparisons  would  '  f'®r**'sylvania  turnpike,  and  the  The  \oling  rights  over  some  1.8 
be  bad.  In  other  words.  New  York  j  (Continued  on  page  2»  i  millipn  shares  of  Aluminium  Lim- 

state  W'ould  be  making  a  much  j - - -  i  lepresenting  about  48  per 

greater  contribution  in  men  to  the  I  ,<cnt  of  the  outstanding  common 

Korean  War  per  capita  than  Can- '  DrOWIl  LOIIIDdny 

ada.  Canada  and  New  York  state  .  ^  '  S180  million,  will  be  turned  over, 

are  approximatelv  the  same  in  :  AvvAArC  Dlstl  i  ”  oithcoming  shareholders 

population  MllCdlS  I  lall  I  I'^eting.  to  three  trustees  appoint- 

The  argument  continues,  that  if ,  .  ^  TV!’ 

Illinois  has  fewer  people  than  Can-  I  |c  h'f*  shares 

ada.  then  obviously  Illinois  should  JUPflllUea  o '  the  unsold  balance  thereof) 

not  bother  recruiting  men.  Be-  -  -  I'"’  "  ^0  ye.nrs. 

cause  arguments  attributed  to  Offer  One  New  Pre-  ,  three  trustees  are:  Donald 
Canada  include  the  statement  that !  r  i  j  o  i  Harvard 

we  arc  a  small  countrv  anywav !  Terred  and  One  83  Pre- ,  School  of  Bu.sine.ss  Admini.straion; 

and  cannot  do  much.  ferred  for  Each  Present  '  Snllivan.  a  practising 

„  „  „  'CL  .  lawyer  and  former  United  States 

I  onare  \  secretary  of  the  Navv;  and  the 

The  American  Emba.ssy  has  long  j  -  i  chairman  of  the  board  of  the 

.since  drained  off  its  easy  going  \  After  a  long  period  of  negotia-  '  Chemical  Bank  and  Trust  Corn- 

personnel  who  liked  Canada  and  tions  between  company  and  repre-  j  pany,  N.  Baxter  .lack.son.  The 
Canadians.  The  new  men  at  TOO ;  sentatives  of  both  classes  of  !  shaieholders  now  in  actual  con- 
Wellington  Street  represent  United  shareholders,  a  plan  for  elimina-  I  trol  of  the  company  are  directed 
Steinhardt,  who  could  talk  to  Can-  |  tion  of  arrears  of  dividends  on  !  by  the  court  to  cast  their  vote  at 
adians  as  he  could  to  a  friend,  preferred  stock  of  Brown  Com-  j  the  forthcoming  shareholders 
State.s,  first,  last  and  always.  The  |  pany  has  been  submitted  by  direc-  1  meeting  for  their  election  to  the 
'  Augu-stan  Age  of  Steinhardt’s  skil-  tors.  No  dale  has  been  set  for  a  ;  board  of  directors.  Whether,  and 
,  ful  and  radiant  diplomacy  is  over,  -special  meeting,  directors  pointing,  what,  other  changes  in  the  corn- 
might  have  put  us  straight.  But  i  out  that  plan  will  be  contingent  |  position  of  the  board  and  of  man- 
he  is  gone.  Meanwhile,  the  rcla-  '  "pon  its  terms  proving  acceptable  1  agement  their  election  may  imply 
'  tions  have  become  chillier  and  ;  to  large  majorities  of  both  erist-  !  j.s  riot  known, 
chilli.')-.  The  mercury  is  going .  ‘nS  cla.sses  of  stock  after  full  de-  j  Vndei-  the  supei-vision  of  the 

down  all  the  time.  ,  tails  have  been  submitted  to  them.  |  tm.siees.  all  the  shares  be- 

I  General  Mark  Clai-k  came  here  j  An-eais  on  existing  56  preferred  '  jonging  to  Arthur  Vining  Davis, 

I  to  tell  us  to  get  going.  General  stock  amount  to  .5.54  a  share,  and  t-iiairnian  of  the  Board  of  Al- 

Eisenhower  in  a  nice  way.  of  plan  provides  for  issuance  to  hold- j  doughly  400.000  shares)  and 

I  coui-se,  will  (ell  us  the  facts  of. life.  1^''-'’  the  stock,  in  satisfaction  of  '  Uie  othei-  defendant  members 

I  This  should  hai'dly  be  news  to  the  .aiieais  and  in  e.xchange  foi  Mellon  and  Davis  families, 

us.  We  must  have  an  idea  that,  if  |  their  piesent  holdings,  of  one  :  be  disposed  of  by 

irncle  Sam  has  50,000  casualties  ,  of  new  55  cumulative  con-  ojft.  The  exception  is  Ed- 

in  Koi-ea.  and  we  have  one  (1)  so  pieferred  stock  and  one  ^  Davis,  the  foimer  Presi- 

fai-  (and  he  was  killed  on  a  high-  new  share  of  5o  cumulative  piefei-  Aluminium  Limited,  who 

way  and  not  in  combat)  we  are  ' caoh  share  of  -Jfi  !  eigyiej  dispose  of  his  Alcoa 
I  hardlv  making  equal  sacrifice  m  i  f** i  holdings:  certain  Mellon  children 
Korea.  ;  entitled,  in  hquula-  ;  ^-ust  funds;  and  the  shares  held 

Tf  .u  ■«-«  1  •  •  i  tion.  to  5100  a  share  and  the  .S3  1.,, 

If  the  \anks  aie  in.sisting  we  '  bv  the  Duke  interests.  The.se 

1.  ,  •  ,,  ,  ,  stock  to  5;)1  a  sliarc.  The  right;,.!,  --ir  nom  ...m  i.„,.. 

ought  to  nave  the  dratt,  however.  ,  ...  i.sh.ie.,  isome  .iJo.OOO)  will,  how- 


is  no  precedent  in  cor- 


View  of  Sorel,  one  of  most  active  of  Quebec’s  ports  at  confluence  of  St.  Lawrence  and  Riche¬ 
lieu  Rivers.  In  centre,  grain  elevator,  with  Marine  Industries  Limited  shipbuilding  yards;  at 
extreme  right,  beyond  wireless  tower,  new  cori-ugated-iron  processing  plant  of  Quebec  Iron  & 
Titanium  Corporation,  Inc.,  destination  of  ilmenite-ore  cargoes  from  Havre-St.  Pierre,  on  Gulf. 


....  uu.  expecting  within 

!  the  next  few  days  the  offering  of 
The  question  of  selective  service,  I  550  million  Ontario  Hydro  issue. 


Danger  Seen  In  Adverse  Trade 
With  Heavy  Capital  Inflow 

Canada  is  Financing  Passive  Current  Account 
Balance  Through  Increased  Capital  Indebtedness 
—  Open  Valves  for  Capital  Outflow? 

Financial  circles  are  voicing  I  rate  of  the  dollar.  If  it  did,  finan- 


It’s  In 

TTie  News 

Highlights  of  Develop* 
ments  of  Interest  to 
Finance  and  Business 


compulsory  transference  of  labour,  n  jg  anticipated  to  be  a  3  Vi  7c  22-  concern  about  the  picture  of  Can-  cial  expei  ts  argue,  it  would  be  all 

•Jid  even  the  old  question  of  con-  bond  offered  at  par.  This  !  ada’s  balance  of  payments  as  it  |  to  the  good  at  this  time, 

scription  -will  raise  its  ugly  poll-  would  represent  a  significant  de- j  reveals  itself  four  months  after  1  A  somewhat  cheaper  Canadian 

tical  head  again.  j  parture  from  the  3  percent  basis  |  the  ’’freeing”  of  the  dollar  on  dollar  would  boost  Canadian  ex- 


Then  there  is  the  vital  question  established  for  this  tj-pe  of  provin-  I  September  30th. 


Our  balance  of  trade  is  rapidly  |  lecord  inward  flow  of  goods 


of  how  this  mobilisation  of  oui*  cial  bond  and  represent  a  further  Our  balance  of  trade  is  rapidly 

resources  is  to  be  financed.  New  step  in  the  direction  of  higher  j  turning  more  adverse  while  the 

taxes  will  be  voted  affecting  eveiy  yields  which  was  heralded  by  the  1  curi-ent  payments  account  i.s  fur- 

pocket  book.  raising  of  the  Bank  of  Canada  ther  burdened  by  dividend  trans- 


r.aie  01  me  aoiiar.  rt  ic  am,  rii.an-  According  to  a  Defence  De- 

cial  expeits  argue,  it  would  be  all  ytHBrnt  official  in  Ottawa, 

to  the  good  at  this  time.  j  contiact.s  so  far  have 

A  somewhat  cheaper  Canadian  |  been  signed,  Oshawa  and  Wind- 
dollar  would  boost  Canadian  ex-  j  automobile  plants  are  slated 

ports  and  act  as  a  brake  on  the  ;  receive  millions  of  dollar.-. 


worth  of  orders  for  jeeps  and 


Threat  Of  Inflation 

Uppermost  in  the  legislator’s 
mind  must  be  the  threat  of  infla¬ 
tion.  Prices,  Wages,  Rent  and 


raising  of  the  Bank  of  Canada  ther  burdened  by  dividend  trans¬ 
rate  last  fall.  The  last  Ontario  fers  which  are  heavier  than  ever. 
Hydro  offering  in  May  1950  was  !  -^t  the  same  time  the  inflow  of 

a  3/73  issue!.  I  U.S.  capital  in  many  forms  con- 

T  .u  f  •  *•  /■  ,1.  '  tinues  at  a  oace  manv  times 

In  the  anticipation  of  the  coming  ,  .  •.  ...  ■  . 


ri-ent  payments  account  is  fur-  Canadian  funds  abroad,  and  no- 
er  burdened  by  dividend  trans-  tably  also  in  the  U.S.  currency 
rs  which  are  heavier  than  ever,  areas,  would  for  the  future  tend 
At  the  same  time  the  inflow  of  to  coi-npensate  in  part  for  the 


At  any  rate,  the  investment  of  j  trucks.  In  Fort  Erie,  the  Twin 
inadian  funds  abroad,  and  no-  j  coach  Co.  of  Canada,  is  convert- 
bly  also  in  the  U.S.  currency  i  plant  to  handle  an  im- 

eas.  would  for  the  future  tend  po.  tant  war  contract. 


U.S.  capital  in  many  forms  con-  heavy  strain  which  the  one-sided 
tinues  at  a  pace  many  times  dividend  transfers  must  put  on  our 


Credit  controls  will  come  under  offering,  provincials  and,  more ,  .  iQ-.n  i  *  .  ,  .  . 

<'onsideration  and  revive,  no  doubt,  particularly,  the  Ontario  and  Que-  |  opposite  movements,  ‘ 

the  discussion  on  how  to  combine  issues  slipped  this  week  a  >  intervention  visible  on  the  leimposition  of  import  con- 

freedom  of  enterprise  with  state  quarter  to  half  a  point.  I  j.  Bank  of  Canada,  k-ep  P’f '’if®,  "" 

controls  over  capital  and  labour.  The  Financial  Times  reported  in  1  pi-essnt  the  Canadian  dollar,  balance.  High 

However  all  this  may  be  settled,  ***■•>'  December  the  postponement,  |  fluctuating  with  a  fairlv  narrow  which*h*sve  been'*the  ^ast  To 

there  is  little  doubt  that  a  new  '■he  unsettled  conditions  '  range  around  95  cents  U.S.  be°  free^'^on^^^nuarv  ^Ist^^^from 

bureaucraev  will  see  the  light  of  '^he  market,  of  a  Nova  Scotia  w^hat  this  amounts  to  is  th.at  ,,  *  i ,  , 

day  to  tackle  the  new  tasks  of  le-  °"®'hat  Ume*^^  Th'l  SJue  t'^^  are  thrnaturai'  con"?om*itanTof7he 

armament  and  industrial  niobilisa-  that  time.  This  issue  is  also  1. short-term  committments  through  1  development  boom.  Nor  is 

tion.  expected  to  come  through  in  the!  the  mcurring  Of  long-term  capitaH^^^^^ 

Finally  there  is  foreign  poliev.  •  -  au  ion  les  i  in  e  e  ness.  .sight  bv  which  Canada’s  exports 

4  _ _ _  Ci;;„  purportedly  being  convinced  now  There  is  every  evidence  that  , 


day  to  tackle  the  new  tasks  of  re¬ 
armament  and  industrial  mobilisa¬ 
tion. 

Finally  there  is  foreign  policj'. 


As  in  every  country,  foreign  policy  that  a  somewhat  higher  yield  basis  ^  these  opposite  trends  will  be 


decisions  today  are  a  step  furl.her  unavoidable  I  rather  accentuated  in  the  months  !  — lu.  -,«v- 

remoyed  from  partisan  debate  than  Dominion  Yields  Higher  immediately  ahead  -  at  least  i  ®  debit  balance  of 

matters  of  domestic  policy.  But  until  the  tourist  season  will  give  j  531’:-  million  compared  irith  an 

though  the  decisions  may  be  more  Dominions  are  not  affected  bj  current  payments  balance  a  export  surplus  of  $56  million  m 
closely  in  the  realm  of  the  execu-  Present  movement  of  the  prov-  boost  to  the  better.  Divi-  November  1949.  In  trade  with  the 

live  branch,  voices  will  be  heard  j”''*®'®  ®ud  long-terms  continued  tran.sfers  will  loom  heavily  deficit  rose  to  $19.7  mil- 

from  the  various  benches  of  the  traded  in  quiet  dealings  at  j  gome  time  while  the  effect  of  |  "o*’,  from  $900,000  in  October  as 

house,  and  from  the  various  pro’/-  P®r  or  just  a  shade  below.  There  ,  abolition  of  the  last  import  asuinst  an  (exceptionally  high) 
inces,  expressing  opinions  on  what  ®  wide  change  had  lajten  place  in  i  i-gstrictions  as  of  January  first,  i  ®-xport  surplus  of  $10.9  million 
Canada’s  proper  role  and  attitudes  quarter  of  1950  as  may  be  \  lending  to  increase  the  inflow  of  [  achieved  in  November  1949. 

should  be  in  the  troubled  world  of  from  the  compilation  of  the  ^  goods  has  yet  to  be  felt.  |  This  deficit  is  less  aue  to  a  fall- 


could  or  should  be  boo.sted. 

Latest  trade  statistics,  for  Nov- 


immediately  ahead  -  -  at  least  i  ®mber.  show  a  debit  balance  of 
until  the  tourist  season  will  give  |  million  compared  'I'dlh  an 

the  current  payments  balance  a  ■  export  surplus  of  $56  million  in 
certain  boost  to  the  better.  Divi-  November  1949.  In  trade  with  the 
dend  tran.sfers  will  loom  heavily  D.S.  the  deficit  rose  to  $19.7  mil- 
for  some  time  while  the  effect  of  i  from  $900,000  in  October  as 


today. 

There  is  a  rift  not  only  between 
Washington  and  London  but  also 
within  the  Commonwealth  be¬ 
tween,  say  India  and  Australia,  as 
to  the  degree  of  toughness  or  con¬ 
cessions  to  apply  in  the  face  of 
the  new  Red  Chinese  imperialism. 
Ottawa’s  diplomacy  may  be  hard 
taxed  at  times  to  find  the  face- 
saving,  reconciling  formulas.  And 
members  of  Parliament  will  throw 
their  word  in  about  these  matters 
which  have  a  bearing  on  peace  or 
war  in  1951. 

The  old  emotional  question  will 
crop  up  as  to  whether,  and  how 
many,  soldiers  .should  be  sent 


Bank  of  Canada,  Statistical  Suni- 


mary: 

Government  Bond 

Yields 

Issue 

Sept.  29,  Dec.  30, 

1950 

19.50 

1  •■’♦-51 

1.75 

2.20 

3/.53-56 

2.47 

2.76 

3/57-60 

2.65 

3.02 

3/61-66 

2.71 

3.02 

The  December  30  levels 

which 

3/61-66  2.71  3.02  |  experts,  is  an  unhealthy  develop- 

The  December  30  levels  which  i  ment.  More  than  ever  they  con- 
are  pretty  much  the  ones  prevail-  sider  the  moment  propitious  to 
ing  this  week  are  the  highest  since,  i  restore  the  freedom  of  capital 


I  There  is.  further,  every  evidence  ing  off  in  Canadian  exports, 
ithat  foreign  capital  is  once  again  which  were  slightly  higher  than  in 
:  flowing  more  freely  into  this  November  1949,  than  to  a  large 
country,  a  process  which  is  expect-  increase  of  37 7  in  the  value  of 
ed  to  increase  in  the  months  to  imports,  mainly  from  the  sterling 
come.  area.  For  the  eleven  months  pe- 

Unhealthy  Development  riod  total  Canadian  exports  of 

This,  in  the  opinion  of  financial  $2,864  million  were  up  five  per 
experts,  is  an  unhealthy  develop-  cent  while  imports  of  $2,908  mil- 
ment.  More  than  ever  they  con-  Hon  were  up  14  per  cent.  The 
sider  the  moment  propitious  to  (Continued  on  page  2) 


dividend  ti-ansfcrs  must  put  on  our  ^  ^^ating  at  annual  meeting  of 
higher  than  that  prevailing  in  the  balance  of  current  payments.  j  Construction  Associa- 

first  half  of  1050  v-  I'on  that  lumber  supplies  are 

tiist  nail  01  i»ou.  Ao  Return  to  Import  Controls  ,  .  _ _ . 

These  two  opposite  nioveiuents,  rru  ■  e  ■  i  much  more  favourable, 

with  no  intervention  visible  on  the  ,  reimposition  of  import  con-  ^  Robert  Drummond,  a.ssociation 
4v.«  Tta-nir  ircvpn  would  Hot  providc  R  solution  president,  estimated  that  this 

to  the  passive  trade  balance.  High  production  will  attain  a 

Imports,  especially  of  capital  ,  level  of  6  bilikm  board 

goods  wnich  have  been  the  last  to  '  ^.gg,,.g  ,g 

be  freed,  on  January  1st.  from  ,  5  ^g^j 

the  emergency  import  controls,  j  ^ 

I  are  the  natural  concomitant  of  the  ' 

present  development  boom.  Nor  i.s  I  Premier 

there  any  artificial  measure  in  i  l»MP>csi»  announced  that  A.  C’. 
sight  bv  which  Canada’s  exports  I  Price,  pre.sident  of  Price  Bros.  & 
could  or  should  be  boo.sted.  I  t-’®-  has  submitted  a  project  for 

Latest  trade  statistics,  for  Nov-  !  development  of  60,000  h  p  of 
ember,  show  a  debit  balance  of  I  the  Shipshaw  River. 

$31’:.  million  compared  vvdth  an  ! 
export  surplus  of  $56  million  in  j  million. 

November  1949.  In  trade  with  the  1  ^  ^ 

U.S.  the  deficit  rose  to  $19.7  mil-  '  According  to  Port  Arthur  dis- 
lion  from  $900,000  in  October  as  [  patches  lakehead  elevators  are 
against  an  (e.xceptionally  high)  !  facing  a  serious  handling  prob- 
export  surplus  of  $10.9  million  j  this  w’inter,  most  serious  *n 
achieved  in  November  1949.  ,  30  years.  Despite  capacity  use 

This  deficit  is  less  aue  to  a  fall-  I  drying  facilities,  elevators  are 
ing  off  in  Canadian  exports,  ‘■'lo.^Red  with  grain.  With  cur- 
vv'hich  were  slightly  higher  than  in  !  tailed  shipments  from  Winnipeg, 
November  1949,  than  to  a  large  i  ®  considerable  loss  through  spo'I- 
increase  of  377  in  the  v’alue  of'  threatened, 

imports,  mainly  from  the  sterling  |  ¥  4^  ¥ 

area.  For  the  eleven  months  pe-  j  With  .seasonal  drop  in  employ- 
riod  total  Canadian  exports  of  |  ment  during  final  2  weeks  of 


be  bad.  In  other  words,  New  York  i 
state  would  be  making  a  much  | 
greater  contribution  in  men  to  the  j 
Korean  War  per  capita  than  Can- ' 
ada.  Canada  and  New  York  state 
are  approximately  the  same  in  ; 
population. 

The  argument  continues,  that  if  , 
Illinois  has  fewer  people  than  Can-  I 
ada,  then  obviously  Illinois  should 
not  bother  recruiting  men.  Be- ' 
cause  arguments  attributed  to 
Canada  include  the  statement  that: 
we  arc  a  small  country  anyway ! 
and  cannot  do  much. 

4^  ¥  ¥  I 

The  American  Emba.ssy  has  long 
.since  drained  off  its  easy  going  | 


Brown  Company 
Arrears  Plan 
Is  Submitted 

Offer  One  New  $5  Pre¬ 
ferred  and  One  $3  Pre- 


far  (and  he  was  killed  on  a  high¬ 
way  and  not  in  combat)  we  are 
hardly  making  equal  sacrifice  in 
Korea. 

If  the  Yank.s  are  in.si.sting  we 
ought  to  have  the  draft,  however, 
thev’  are  no  different  from  our  own 


of  conversion  into  common,  no'.v 


foi-  a  period  of  ten  years 


Canadian  Legion,  which  Iia.s  been  V'/f.  ^5*  until  separation  of  the 

screaming  for  con.scriDtion  for  :  ?  ‘  ^ \ '"ii  h  !  ownership  in  Alcoa  and  Aluminium 

.  •  .share  of  preferred  will  be  retained  I  ,  •  .  j,  i.  .  i.  . 

quite  a  while  now.  p,efened  1  ^on'P'eted)  be  voter  by 

In  any  event,  Canadian-Amei -  preferred  stocks  will  '  afore-mentioned  trustees, 

lean  relation.s  are  steadily  deter-  unexchanged  share.s  The  balance  of  1,293.000  shares 

iorating;  and  I  do  not  know  but  pip.sent  preferred  :  "’ill  be  sold,  or  otherwise  disposed 

what  we  Canadians  have  asked  '  v’nHno-  i-io-ufo  «-iii  Uo  ciiano-»,i  '  of,  and  the  tnistecs  are  to  see  that 


U.S.  Buying  In  Corporations 

In  the  high-grade  corporation 
bonds  heavier  U.  S.  buying  is  again 


movement. 

I  Canada  has  taken  two  impor¬ 
tant  steps  towai'ds  the  freedom  of 


reported  especially  Alcan  31^/70  niovement  of  goods  and  money  in 


which  are  bid  at  102. 


abolishing  all  the  remaining  quan- 


C.P.R.  convertibles  3  /70  which  import  restrictions  and  in 

.4.  ,  .  ,  allounn^  the  Canadian  dollar  to 

at  one  time  were  as  hig’h  as  116’L»  ’  ^  f  i  i  «  fHo  infAvno 


Dosco  Closing 
Iron  Ore  Deal 


,  ,  .  .  .  iiiiie  were  as  as  iio  •»  ,  .4.  1  1  4.1,  ^ 

abroad  by  this  country.  And  why  114  /oidi'  level  on  the  interna- 

Ai.  ^  J  1/  before  they  eased  to  114.  (C.P.K.  Tinf  u  ■  wi 

the  ones  we  do  send  are  usually  tional  mone>  markets.  But  it  f  t  ^ 

not  yet  trained.  ’  ^  would  appear  as  if  the  mechanism  Million  GroSS  Tons  Over 

i  ^  conversion  line  ^  freelv  fluctuating  exchange  c  Years  to  U  1C 

Clarlficalion  Needed  |  ^hen  the  stock  was  quoted  at  ,.3^^  properly  function  as  ^  * 

Ottawa  has  been  rather  tight-  253,.).  ag  an  important  sector  of  hv  T  A 

lipped  on  the  course  it  will  follow.  Another  convertible  which  en-  the  economv,  the  movement  of  .u 

The  fact  that  Parliament  is  to  con-  livened  the  market— though  there  capital,  remains  subject  to  restric-  ^  o  ‘  1  ^ 

\-ene  shortly  has  been,  in  a  way,  are  no  reports  of  U.S.  buying~is  tive  artificial  controls.  and  Coal  Lorp.  Ltd.,  that  an 

one  feels,  a  welcome  excuse  not  to  the  Supertest  Oils  4/70  i.ssue  which  it  might  be  that  opening  the  agreement  has  been  reached  on 
give  the  people  fuller  indications  moved  up  I’i  points  to  103  valves  for  the  outflow  of  capital  pomts  under  discussion  be¬ 
ef  tlie  course  the  government  in-  Brazilian  Traction  4?4/70  im-  resident  in  Canada  would  tern-  important 


Agreement  Reached  For 
Million  Gross  Tons  Over 
5  Years  to  U.K.  . 


lipped  on  the  course  it  will  follow. 
The  fact  that  Parliament  is  to  con- 


Announcement  is  made  by  L.  A. 
Forsyth,  president  •  of  Dominion 
Steel  and  Coal  Corp.  Ltd.,  that  an 


of  the  course  the  government  in-  Brazilian  Tract 
tends  to  follow.  Ottawa  has  been,  proved  to  97  bid. 

and  still  is,  groping,  trailing  on  a  _ , 

wave  of  hopefulne.ss  that  the  the  mines  of  Do.sco  subsidiary,  granted  a  loan  of  $75  million  for 

“goodwill”  of  the  United  Nations  DT  Ir/vn  Hril  Dominion  Wabana  Ore  Limited,  at  purposes  of  expansion^  which 

Will  turn  things  right  in  the  end.  JapaneSC  UemanQ^  D.L.  iron  Ure  Ben  island,  Newfoundland.  was  guaranteed  by  Brazilian 

“  “  r  '  It  is,  Mr.  Forsyth  says,  con-  government,  which  also  guar- 

It  apparently  Nv^s  in  that  mood _ _  gntees  supplementary  loan. 

long  ago,  'Sare!r‘\hat  "'there  («P«’‘®'  The  Financial  Times)  have  been  asked  to  quote  prices  tails  outstanding  will  .shortly  be  ¥  ¥  ¥  ^ 

would  be  no  controls  in  Canada-  Vancouver  —  Japanese  interests  on  shipments  of  ore  from  Iron  arranged.  With  U.S  steel  nulls 

That  Trade  MSei-  Howrs^^^^^^^^  h®''®  making  offers  to  pur-  River  on  Vancouver  Island.  The  agreement  contemplates  an-  ed  to  operate  at  a  ratio  of  100.9 

“we  wouWlook  S  ®h®®®  British  Columbia  iron  ore.  This  company,  however,  is  not  nual  shipments  of  1,000,000  gross  p.c.  this  week,  aggragatepro- 

we  would  look  fo(>lish  to  prepa  e  owners  of  several  mine.s  certain  as  to  the  extent  of  its  tons  of  ore  over  a  period  of  five  duction  of  better  than  2  million 

for  a  lot  of  eventualities  and  to  district  are  prepar- !  iron  ore  resources  and  for  that  years  commencing  with  the  ship-  tons  U  indicated.  This  will  be 

- ing  to  proceed  with  a  development ;  reason  it  is  undertaking  a  diamond  ping  season  of  1952.  the  first  time  in  history  of  in- 

fnmnnnu  farnina^  program  •with  a  view  to  supplying  drilling  survey.  Previous  shipments  To  meet  this  program  additional  dustry  that  output  has  exceeded 

KUmpuny  transpacific  demand.  of  iron  ore  from  British  Columbia  mining,  loading  and  shipping  facil-  the  2  million-ton  mark. 

D..o-jl  1949-50  Earn.  The  Japanese  have  been  inter-  to  the  state  of  Washington  proved  ities  at  Wabana.  involving  a  cap-  ¥  ¥  ¥ 

Earn  Eani.  Sha^e  ested  in  obtaining  iron  ore  in  unprofitable  because  of  the  high  iUl  investment  of  about  $6,000,000.  Unofficial  re^rta  from  OU 

oon'  000  Western  Canada  for  several  years  cost  of  rail  transportation.  Japan  will  be  required.  Indicate  that,  despite 

Omit.  Omit.  although,  until  now,  they  have  would,  presumably,  provide  its  own  “We  are,”  the  Dosco  head  says,  velopments  in  Washington  In  the 

Prev  reported  i;49.07(i  I26,42.s  ..  been  able  to  maintain  adequate  ships  for  the  iron  trade  should  “also  exploring  other  markets  in  matter  of  controls,  Can^lan 

Mont.  TeleKrupii  .  97  KKi  1.94  supplie.s  from  Manchuria.  The  lat-  negotiations  prove  successful,  and  w'hich  it  is,  we  think,  quite  rea-  government  is  unlikely  to  insti- 

ileHuviiiuiid  .\ir.  .Tf.  (m  19  J,5  a  gourog  has  now  been  cut  off  the  cost  would  be  much  les.s  than  sonable  to  anticipate  that  further  tute  any  overall  system  of  price 

^^u«nUdVAcc,  .  '  u  ••'.iS  completelv  a.s  a  result  of  h03tilitie.s  by  rail.  .substantial  tonnage  can  be  placed  and  wage  controls. 

» '■I'’' ■  „  •’!  “  I  between  the  DN  and  Cornnaini.st  Before  World  War  II  Japane.se  during  the  same  period.  ¥  ¥  ¥ 

Hr“t'uairr-«  ■'“'.‘o  Iciiina.  j  Were  primarily  inteiesifed  in  Brit-  “The.se  export  sales  and  the  con- ^  Pans  icpons  French  govern 


Iporarily  depress  the  exchange  U.K.  interests  on  a  long  term  con- 
'  tract  for  the  sale  of  iron  ore  from 


Japanese  Demand,  B.C.  Iron  Ore 


Company  Earnings 


I  1950.  total  registered  unemploy- 
i  ed  on  January  4th,  according  to 
I  Ottawa  figures,  wa.s  248,100. 
I  Thi.s  was  considerably  better 
i  than  year  before  and  Labour 
Department  again  stresse.s  that 
skilled  labour  remains  short  in 
country. 

¥  ¥  ¥ 

T'.S.  Secretary  of  State  Dean 
Acheson  is  asking  a  S-year  ex¬ 
tension  of  the  Reciprocal  Trade 
Agreements  Act  be.vond  the 
June  12th  e.vpiratioii  date  for 
j  the  legislation.  Move  is  urged 
{  as  a  symbol  of  T’.S.  determina¬ 
tion  to  lead  in  co-operative  ef¬ 
forts  to  exnand  world  trade. 

¥  ¥  ¥ 

Announcement  w'as  made  in 
Washington  during  past  week 
that  an  additional  loan  of  $15 
million  has  been  granted  Brazil¬ 
ian  Traction  by  International 

Bank.  Last  year  company  was 
granted  a  loan  of  $75  million  for 
purposes  of,  expansion,  which 
was  guaranteed  by  Brazilian 
government,  w'hich  also  guar¬ 

antees  supplementary  loan. 

¥  ¥  ¥ 

j  With  U.S.  steel  mills  scliedul- 
I  ed  to  operate  at  a  ratio  of  100.9 
p.c.,  this  week,  aggragate  pro- 


rtiii  i.\i.iu.  >.,aiirtui.iii-,-viiii  I  -  preferred  stocks  will 

lean  relations  are  steadily  deter-  .3^,  ahead  of  unexchanged  shares  The  balance  of  1,293.000  shares 
iorating;  and  I  do  not  know  but  pip.sent  preferred  :  sold,  or  otherwise  disposed 

what  we  Canadians  have  asked  '  Voting  rights  will  be  changed  .so  '  trustees  are  to  see  that 

for  it.  I  ,l,at  the  preferred  stockholders  ! be  disposed  of  in  a  man- 

¥  ¥  ¥  \yil]  continue  to  control  the  boai'd  ;  wliich  will  allow  of  no  connec- 

M'altcr  Thomson,  new  Liberal  |  of  directors  by  the  election  of  ;  whatever  with  the  previous 

leader  in  Ontario,  has  made  his  '.seven  out  of  eleven  directors  until  j  owners  or  with  other  persons  hav- 

debut  in  Ottawa.  Speaking  as  j  such  time  as  the  new  second  pref-  ;  ’’’S'  financial  stake  in  Alcoa, 

provincial  Liberal  chief,  he  rip-'  (Continued  on  page  2)  j  Control  To  Canada? 

^ _ _  I  The  interest  of  the  Street  is, 

I  naturally,  centered  on  the  ques- 
Mi  ^  II  v|  nil*  i  ®'®  '’®  these  shares  wall 

The  General  and  The  Ballerina 

By  A,  F.  \  ing  to  Canada.  .Street  sources  in- 

_ _ *  dicate  that  there  has  recently  been 

'  '  I  ~  ^  ~  a  considerable  Canadian  net  biiy- 

Wliat  an  alternoon!  knew  each  other  in  Italy.  Yo'i  |  ^  Aluminium  stock;  and  the 

General  Mark  Clark,  then  P>e-  could  say  we  were  just  a  couple  1  expre.ssed  that  a  majoritv 

niere  Ballerina  Moira  Shearer.  I  of  old  Roman  ruins.’  I  f  ,,  shares  niisrht  eventiiallv  be 

isked  General  Clark  how  he  came  ¥  ¥  ¥  he.c.  b.;  t^  cTnfSLr  pubH 

;o  lose  his  pants  in  the  African  Incidentally,  the  ballet  niastct,  tual  control  might  well  tlien  lie, 
nvasion.  Then  I  asked  Mi.=s  Louis  Yudkin.  is  an  old  Desert  Rat.  |  (Continued  on  page  2) 


By  A.  F. 


Prev.  reported 
Mont.  Telesrupli 
ilellavilluiid  .Air 
Juhii  I. alia  It 
l.aurriiti>ie  Acv. 
Ifitri.  Paliitt 
lloiii.  Bridae 
1  leH  \larif«  . 
S.  ,  Hies  A  Co. 

( .alrlli  l''ia,d  , . 


19.>0-51  1949-50  Earn. 

Net  Net  Per 

Earn.  Earn.  Share 

oon  000 

Omtt.  Omit. 

«  «  < 

i;49,(i7(i  126,42.S  ... 

97  I  (Hi  1.94 


ping  season  of  1952.  the  first  time  in  history  of  in- 

To  meet  this  program  additional  dustry  that  output  has  exceeded 
mining,  loading  and  shipping  facil-  the  2  million-ton  mark, 
ities  at  Wabana.  involving  a  cap-  ¥  ¥  ¥ 

iUl  investment  of  about  $6,000,000,  Unofficial  reports  from  DU 
will  be  required.  tawa  Indicate  that,  despite  de- 

“We  are,”  the  Dosco  head  says,  velopments  in  Washington  in  the 
“also  exploring  other  markets  in  matter  of  controls.  Canadian 
which  it  is,  we  think,  quite  rea-  government  is  unlikely  to  Insti- 
sonable  to  anticipate  that  further  tute  any  overall  system  of  price 
substantial  tonnage  can  be  placed  I  and  wage  controls. 


bftween  the  DN  and  Cornnaini.st 
Cliina. 


“The.se  export  sales  and  tiie  con- 


¥  ¥  ¥ 

Paris  lepons  Frencii  govern 
nieiit  plan.s  iov  e.stablisiimenl  i<t 


14.1. 97S  i:42,ll.'i9 


■  On  St<K*k. 

b — On  Sbick. 


('iiiiaaian  Colhche.s  *Daridinuir»  Uli  Columbia’s  Copper  ore.  and  sumption  of  the  pianl  of  Domiruon  ment  plans  lo4‘  establi^nmenl  ot 

Ltd  one  of  the  largest  of  Cana-  several  shipments  were  made  until  Iron  Steel  Limited  at  Sydney  1  a  pool  with  otlier  European  na- 

diaii  coal  companies  with  large  the  approach  of  conflict  resulted  in  foresliadow  an  annual  production  tions  for  free  exchange  of  agri¬ 
coal  deposits  as  well  as  iron  in  the  Canadian  government  ban-  at  Wabana  of  some  2,500,000  j  culturaj  products  without  cus- 

British  Columbia  and  Alberta,  ning  further  deliveries.  tons.”  ‘  toms  duties  or  quotas. 


Wliat  an  alternoon! 

General  Mark  Clark,  then  P'e- 
miere  Ballerina  Moira  Shearer.  1 
asked  General  Clark  how  he  came 
to  lose  his  pants  in  the  .\friean 
invasion.  Then  1  asked  Mi.ss 
Shearer  different  que.stions. 

I  met  the  four  star  general  it 
the  airport.  I  went  directly  from 
there  to  The  Swan  Lake,  playing 
at  the  Capitol  here  in  Ottawa.  I 
had  some  notes  from  Clark,  some 
from  Mi.ss  Shearer. 

“I  can  just  see  it"  .said  the 
wardrobe  mistress.  You  are  going 
to  write:  ‘General  Clarke  was 
magnificent  in  Swan  Lake.  Mi.ss 
Shearer’s  entrechat  at  tlie  air¬ 
port  on  a  two  motored  Dakota  was 
a  tour  de  force,  with  very  little 
beachhead.’  ” 

¥  ¥  ¥ 

General  Clarlc  i.s  here  to  see 
how  our  war  effort  is  going,  if 
any.  He  is  a.  big  tall,  well  tanned 
fellow,  and  he  makes  a  good  first 
impression. 

I  was  curious  to 'know  how  mucli 
money  he  lost,  w’hen  he  sw’ani 
aahore  during  that  African  inva¬ 
sion.  He  said  that  when  his  pants 
fell  off,  he  droppied  about  $2,000. 
But,  he  added,  with  a  grin,  the 
way  people  are  telling  it  now'  the 
story  Iia.s  grown  into  Inindreds  of 
lliousand.s. 

Cciici'al  Ciiarie.s  Foull.e.J,  Cana- 
liiaii  cliiet  of  staft,  met  lilm  at  tiie 
aiiporl. 

“Did  you  know  tacli  oilier"  the 
Times  asked. 

“Sure”  said  General  Clark.  “We 


knew  each  other  in  Italy.  You 
could  say  we  were  just  a  couple 
of  old  Roman  ruins.” 

¥  ¥  ¥ 

Incidentally,  the  ballet  niastct, 
Louis  Yudkin.  is  an  old  Desert  Rat. 
Afterwards,  while  directing  the 
scene  shifting  for  Swan  Lake,  lie 
recalled  his  days  as  an  intelligence 
man  under  Montgomery.  “I  wa.s 
a  sergeant  major  at  the  end”  he 
said. 

I  spoke  to  Moira  Shearer,  and 
she  .said  she  is  going  to  Hollj’woud 
tliis  year  to  make  a  picture. 

I  asked  her  if  she  was  a  wife, 
and  liad  a  tionie.  ami  a  ph'iiie 
number.  , 

The  led  liaired  woman  with  llie 
gieen  blue  eyes  flicked  away  at  a 
ballet  shoe,  and  said:  “Yes  indeed. 
I  have  a  home  in  London,  and  a 
phone.” 

“What  street,  what  number?” 

"That  I  won’t  tell  you;  too  many 
people  will  be  writing  me”  she 
replied. 

“To  make  matters  worse”  she 
summed  up,  ”I  have  just  lost  my 
housekeeper.” 

At  the  end  of  the  interview, 
which  was  much  longer  than  this, 
she  said:  “Thank  you  for  not  men¬ 
tioning  Red  Shoes.” 

.Mark  Clark  saiii  he  liad  liceii  to 
Ottawa  “yeaie  ago”. 

Su  lliei'e  you  liave  a  luur  siai 
general  and  a  five  star  ballei'inj. 
Remember  only  The  Financial 
Times  brings  you  these  exclusive 
items. 
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ft  \A#n  ■-  '  Then  cut  out  some  of  Wentwoi 

VBflSGa  S  TT  ai  |  dose  to  town. 
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Then  cut  out  some  of  Wentworth 
dose  to  town. 

This  would  give  Earl  Cather- 
wood.  Haldimand,  or  Frank  Len- 


'  nard.  Wentworth,  whichever  gets 
Merritt  Parkway.  In  thus  way.  nomination,  a  Tory  seat  that 
the  public  that  used  the  highways  >  anvthing  can  be 

paid  for  the  highways  and,  at  the  i 

game  time,  were  offered  safe  and  !  Another ’ca.sualty  is  going  to  be 

•y^ft  transport.  ;  ^i^j^lesex  West.  Robert  MacCub- 

What  is  more,  the  state  is  mak- 1  jongtime  MP  and  parliament- 
tag  a  big  profit.  assistant  to  the  Department  of 

*  *  *  ;  Agriculture,  is  worrying  about 

Big  Walter  exuded  confidence,  '  this, 
figured  there  would  be  an  election  Middlesex  East  returned  Harry 
In  six  months,  and  predicted  he  i  Oliver  White,  the  Keeper  of  the 
^would  win  it.  I  would  not  be  sur- :  ppps.  by  a  scant  sixty  in  1949.  The 
;prlsed  if  he  did  make  some  big  ;  riding  was  Grit  from  ’35  to  ’45 
^igains.  He  will  certainly  make  ^vhen  Duncan  Ro.ss  had  it.  There- 
headway  with  the  latent  drys.  Re-  j  fore,  on  the  statistical  side,  it 
member,  that  Ontario  voted  dry  '  would  look  as  if  Bob  MacCubbin 
_four  (4)  times  between  prohibition  :  could  win.  But  Bob  Needham,  ex- 
tlays  and  the  date  Hon.  Howard  j  perienced  and  shrewd  observer  of 
'Ferguson  on  a  political  ticket  gave  the  London  Free  Press,  told  me 


Dividend  Declarations 


Yearly 

<  OiT. 

Hal*  S 

Aluminum  of  Canada,  Hrer.  l.oo  il.',  ij 

Alumlnluni  Ltd .  3.00  .7.'i  U 

Anglo-Caiidn.  lei.,  Pref,  ...  3.35  .5li‘4  U 

Argus  Corp.,  Coromun  . 00  .15  u 

Argus  Corp.,  Pref .  4.50  1.13V4  U- 

Associated  Tel.  &  Tel.,  Pref.  6.00  1.50  y. 

Atlas  Steels  Ltd .  .35 

.Ault  A  AViborg,  Pref .  5..'>0  1.37!-i  U 

Bank  of  Montreal  .  1.00  .  25  (J 

Bank  of  Nova  .Scotia  .  1.40  .35  U' 

Bathurst  P.  A  P.,  “A"  .  3.00  ..50  U 

Bathurst  P.  A  P.,  Extra  _  1.00 

Bathurst  P.  A  P.,  "B”  .  1.00 

B.C.  P.  A  P.,  Pref.  (arrears)  26.00  Arr. 

B.C.  Forest  Products  .  .10 

B.C.  Pulp  A  Paper,  Pref.  . .  7.00  1.75  Q. 

B.C.  Telephone,  6%  Pref.  ...  6.00  1.50  U- 

Belleterre  Uuebec  Mines . 30  .10  S. 

Blue  Bibboii,  Pref .  2..50  .63  >4  U- 

Bowes  Ltd.,  “A”  . 50  .13Vs  U- 

Burns  A  Co.  .Ltd.,  ‘A”  .  1.50 

Burns  A  Co.  Ltd.,  “B”  .  2.00  .50  Q. 

Burn*  A  Co.  Ltd.,  “A”  .  2.00  .50 


Payable  Record 

Mar,  1  Feb.  7* 
Mar,  a  Feb.  0 
Feb.  1  Jan.  10 
.Mar.  1  Jan.  31* 
Mar,  1  Jan.  31* 
Apr.  1  Mar.  1 
Feb.  1  Jan.  3* 


1»51  10.50 
Paid  Paid 

I  t 

315  1.00 

.75  3.45 

.56>4  3.2.5 
.15  .60 

1.12(4  4.50 
6.00  4.50 


DmDENDS  DECLARED 

And  Other  Official  Notices 


I  Hums  dc  Co.  Ltd.,  **A** 

lihem  back  their  liquor  in  the  1926  that  MacCubbin  has  cause  for  ^ 

|«lection.  Remember,  sl.so  that  a  ^  vvorry,  did  not  discount  a  Tory  vie-  Draper  Bntterf*  ^Hosiery’  '^ef  ' 

lot  of  people  are  sore  at  the  On-  tory  if  the  Middlesexes  were  lump-  Canadian  Food  Products  Limited  announces  that  C.  E.  Spooner  Brantfoi^  Hoofiifg,  “A” 
tario  government  for  their  cock-  ed.  has  been  appointed  general  manager  of  the  Company’s  manufacturing  Br2n’fo?d  H^fi'ng  "a’’ 

tail  bars.  Meanwhile,  ridings  like  East  j  divisions  and  that  B.  M.  Draper  has  been  made  general  manager  of  Brantford  Hoofing,’  "A”  . 

Again,  French  Catholics  are  York  now  have  more  actual  names  I  the  retail  divisions.  The  manufacturing  divisions  include  Willards  ."r-” 

•ore  about  the  Hope  Report  on  on  the  voters  list  than  was  popula-  :  Chocolates,  Limited;  Suchard  Canada  Limited  and  Barker’s  Biscuits  Brantford  HMfing)  "B” 
education.  I  have  not  vet  met  a  tion  in  1941.  New  political  ridings  retail  divisions  consist  of  the  Honey  Dew  division.  Brantford  Hoofing  “B”  . 

_  .  ,■  ^  ..  J  u  ♦  V  -J  -..f  rTiv.„-»  '  Muirheads  Cafeterias,  Limited;  Industrial  Food  Services  Limited,  (-aldwell  Linen,  (.ommon 

French  Catholic  who  likc.s  It.  and  will  have  to  be  carved  out.  These  I  ^  Limited,  Picardy  Limited,  Including  Window 

I  think  the.  Irish  feel  the  .same  ,  Toronto  suburbs  deserve  their  ,  Bakeries  in  Vancouver.  raid^e  i  i nen.’  2nd  Pr/f 


. . .  5.50 

u. 

Kf  b. 

1  Jan, 

15 

1.37(5 

,  5.56 

. . .  1,06 

.2:. 

u- 

•Mar. 

1  Jan. 

31 

.25 

l.’JO 

...  1.46 

u- 

Frb. 

1  Dec. 

36* 

JI5 

1.76 

...  2.06 

u- 

Mar. 

1  Fell. 

1* 

.56 

2.56 

1.(H> 

.Mar. 

31  Feb. 

1 

1.56 

2.56 

1.00 

5Iar, 

1  Feb. 

1* 

1.116 

.56 

n) 

28.00 

Arr. 

Ffb. 

1  Jan. 

1.5* 

28.66 

33.66 

.10 

Fib. 

1  Dec. 

26* 

.16 

.46 

7.06 

i.7r» 

0- 

Feb. 

1  Jan. 

15 

1.75 

35.06 

. , .  6.06 

1.50 

U< 

Feb, 

1  Jan. 

17 

1..56 

6.IHI 

. . .  .20 

.10 

8. 

Mar. 

15  Feb. 

15 

.16 

.’JO 

, . .  3.56 

.6214 

U- 

Feb. 

1  Jan. 

26 

.62V.i 

2.56 

..  .50 

.nvj 

U- 

Feb. 

16  Jan. 

31* 

.12  V, 

..50 

1.30 

Jan. 

27  Jan. 

6* 

1.50 

2.66 

!!!  2.00 

..30 

Q. 

Jan, 

27  Jan. 

9* 

.56 

1.66 

. .  2.60 

..30 

U- 

Apr. 

27  Apr. 

9* 

2.66 

2.66 

..  2.60 

.30 

U- 

Apr. 

27  Apr. 

3* 

].(M) 

1.66 

. . .  2.66 

.30 

u. 

Jul.v 

27  July 

9* 

2.50 

2.66 

. . .  2.60 

.50 

(J. 

July 

27  July 

3* 

1..56 

1.66 

..  2.60 

.30 

Q. 

Oct. 

27  Oct. 

9* 

8.66 

2.66 

.  2.66 

.30 

U 

Oct  : 

27  Oct 

9* 

2.66 

1.66 

...  7.60 

3.50 

S. 

Jan. 

29  Dec. 

29* 

3.56 

7.66 

GREAT  WEST  COAL  I  JHE  ROYAL  BANK 
Company  Limited  |  OFCANADA 

DIVIDEND  NOTICE  |  Dwidcnd  No.  254 

Notice  i»  hereby  given  that  a  dlvi-  | 

dend  of  »evcnt.v-five  rents  (75r)  per  j  Notice  is  hereby  given  that  a  dividend 
share  on  the  outstanding  common  |  of  twenty-five  cents  per  share  upon 
shares  in  the  capital  slo»-k  of  the  |  the  paid-up  capital  stock  of  this  bank 
company  has  been  declared  payable  on  ‘  has  been  declared  for  the  current 
February  1.5lh,  13.51.  to  sharchohiers  quarter  and  will  be  payable  at  the 

of  rw’ord  at  the  close  of  business  on  hank  and  i  ts  branches  on  and  after 
January  .31st,  1351.  j  Ihiirsday,  the  first  day  of  March 

I  next,  to  shareholder*  of  record  at 
By  Order  of  the  Board.  1  (he  close  of  business  On  the  31st  day 

HOY  AV.  WILTON.  I  of  January,  1951. 


I  company  has  been  declared  payable  on 
!  February  1.5lh,  1351.  to  shareholders 

j  of  rword  at  tho  close  of  business  on 
January  .'list,  lO.M. 


By  Order  of  the  Board.  1  the  dose  of  business  or 

BOY  W.  WILTON.  j  of  January,  1951. 

Secretary-Treasurer,  j  pjy  Order  of  the  Board. 


education.  I  have  not  yet  met  a  tion  in  1941.  New  p 
French  Catholic  who  like.s  it,  and  will  have  to  be  carv 
I  think  the  Irish  feel  the  same  ,  Toronto  suburbs  1 


-way.  All  in  all,  the  RC's  do  not  own  representation.  But  the 
approve  of  the  report  and.  though  ca.sualties  will  fly  thick  and  fast 
.Frost  has  pledged,  indirectly,  that  around  such  places  as  Haldimand 
"what  the  Catholics  dislike  will  not  and  Middlesex  and  Prince  Edward, 
^be  made  the  law  of  the  land,  gen-  if  the  new  di.stribution  committee 


Brown  Company 

(Continued  from  page  1) 


Caldwell  Linen,  3nd  Pref.  Ex. 

- -  Candn.  Pacific  Bly  Co.  Pref.  4% 

been  a  slight  U.S.  purchase  bal-  Candn.  Pacific  Bly  Co.  Com. 

Candn.  Industries,  Common  . 
Candn.  Bank  of  Commerce  .  1.00 

But,  according  to  all  repcA'ts  in  Candn.  tlen.  .'lecurlties,  "A” 

the  Street,  there  has  been  sub-  ‘‘®”  ’  i« 

(..an.  Bronze*  Common  ....  1.25 


•rally  speaking  this  Hope  report  has  its  heart  in  its  work.  I  said  erence  stock  is  extinguished  and  |  stantial  buying  of  Canadian  com-  Ex*‘a  ..  ^ 

Us  a  flop.  ‘if’.  '  the  first  preference  stock  reduced  stocks  and  of  high  grade  cor-  vi''ne'gars  l.'td."  .  ..so 

c..  le  *  en  ion  non  i  poration  bonds,  certain  conver-  Cau.  Foil!.,  Common  . JO 

y  So  if  you  acid  up  these  tno  not  to  100,000  shares.  Under  the  ex- 1 4.|i.]p_  j  anp-h  vppAnf  ieonas  oa  I*<*riiianeiit  Mort.  (new)  2.00 

■.inconsiderable  groups  of  irreconcil-  My  friend  M  takes  up  last  week’s  !  bv-laws  the  $6  ©referred  I  a  i  ’  t4.  •  ^  issues  as  Investment  Fund  . 

Ibles,  you  can  L  Avhere  the  Grits  column,  where  I  wondered  if  :  X'  ^  Canada 

.will  get  a  good  vote.  This  despite  j  George  Drew  was  having  the  last  directors  as  lone-  as  60  000  shares  '  ^  since  mi  ®  ®  ecem  er  ,  Coment,'  Pipf . 

♦he  fpet  fhaf  T  .hin>  p..»,„ier  irre.t  ^aueh  nn  Premier  t;t  Taiirent  ^e-  ”  ^  ^  SO.OOO  shares  :  and  ha.s  been  particularly  in  evi-  Can.  Western  Cordage,  “A”  . 

^ the  fact  that  I  think  Premier  Fro.st  laugh  on  Prernier  St.  .  e  j  of  that  issue  are  outstanding.  dence  during  the  past  fortnieht  '"’’■•'''’■'■'i  Lumber  . 

.Is  doing  a  good  job  in  Ontario.  i  cause  those  North  Star  engines  j  ..  ...  i.-  u  '  un„.o,.e,.  i.  .  v  “  J  ‘■’•n*  "’eatern  Lumber  . 

•  _  ^  ^  ^  '  micht  not  he  hnidine  iin  voting  trust  to  which  the  However,  it  cannot  be  compared  cdn.  Western  Lumber  .... 

So  the  ruddy-cheeked,  ham-  mi,.ni  not  oe  noiaiiig  up.  company  has  been  i  to  the  movement  of  last  Septem-  '>"*<1  Knitting  Co.,  Extra  .. 

_ handed,  strong  .speaking  .son  of  the  .M  writes:  “The  plane  in  question  gopject  for  the  last  nine  years  ,  her.  when  net  U.S.  purcha.ses  of  c^uhun^h.w*  Co  ' ’i  td . 

•manse  i.s  already  making  his  voice  'vas  ('laxton's.  a  North  Star  con- ;  empires  on  Oct.  1,1951.  and  after  Canadian  securities  reached  the  Cwkshutt  Flow  Co.  Lid . 

•nd  w'eight  felt  in  the  province.  verted  to  use  the  American  engine-  that  time  directors  will  be  elected  !  all-time  record  figure  of  $147.1  cC^kshlltt  Flow  co.’  ilid.' 

4k  Pratt  and  Whitney,  which  George  py  eg(>p  class  of  stock  voting  for  million.  Coghiin,  B.  J .  . 

Already  there  is  talk  of  redi.s- '  Hrew'  claimed  was  inferior  to  the  the  number  of  directors  allowed  '  No  Intervention  on  Money  Market  I  tio'llngwood  Tf-m"'.' Co^rn"’?"" 
•tribution  in  Ontario,  after  1952.  English  Merlins  u.sed  by  the  reg-  them  in  the  plan.  (  q-pig  heavier  canital  inflow  is  ••oilt'iK''ood  Term.,  Fi-f-r.  .. 

Jt  comes  inevitably  after  the  de-  ular  TCA  North  Star.  ^  announcing  plan,  directors  >  compensated  for  bv  the  loss  of  Commun'”‘l.imiiPd'*f‘..f.'''^^ 

cennial  census  of  1951  anway.  Of  “The  laugh  w'as  that  a  North  state  that  it  is  a  result  of  recent :  current  account  which,  in  conse-  . 


you  can  .see  wnere  tne  Ajrus  <  lu  ,  .  •  .u  ,  stock  can  elect  six  Of  the  nine  j  ing  scale  since  middle  of  December  .Safrwuy,  Fief . 

;et  a  good  vote.  This  despite  George  Drew  was  having  the  last  jj  ,  ,  i;n  non  cboeos  ^  v.  v  *■  i  i  Coiupiit,  Fipf . 

4  ,.1.  I  T  .1.  in  n  o,  T  lOirectois  as  long;  as  50.000  shares  :  and  has  been  particularly  in  evi-  Can  Western  Cordage,  “A” 

.ctthatl  thmk  Premier  Frost  laugh  on  Preinier  St.  Laurent  be-  ,  ^ssue  are  outstanding.  dence  during  the  past  fortnight.  ••  •’ 


S.no  1.2.5 
..so  .20 


1.00  .25 

4.,50  M2' 


Feb.  1  Jan.  15* 
.May  1  Apr.  14* 
Aug.  1  July  14* 
Nov.  1  Oct.  15* 
F'eb.  1  Jan.  150 
May  1  Apr.  14* 
Aug.  1  July  14* 
Nov.  1  Oct.  15* 
Feb.  1  .Ian.  15 
Feb.  1  Jan.  15 
F'eb.  1  Jan,  15 
F'eb.  1  Jan.  15 
Feb.  1  Dec.  29* 
Feb.  2S  Dec.  29* 
Jan.  31  Jan.  2* 
Feb.  1  Dec.  30* 
Jan.  23  Jan.  15 
Jan.  23  Jan.  15 
Feb.  1  Jan.  10* 
Feb.  1  Jan.  10* 
F'eb.  1  Jan,  10* 
Mar.  1  F’eb.  15 
F'eb.  15  Jan.  31 
Apr.  2  Mar.  15 
Feb.  1  Jan.  15 
Feb.  15  Jan.  16 
Mar.  I  Fel).  15 


t  that  issue  are  outstanding.  dence  during  the  past  fortnie-ht.  Lumber  .... 

..  .  ,  .....  'ti  «  -4  4  .  Cdn.  Western  Lumber  .... 

The  A’oting  trust  to  which  the  However,  it  cannot  be  compared  Ccin.  Western  l.iimber  .. 


•tribution  in  Ontario,  after  .1952. 
Jt  comes  inevitably  after  the  de¬ 
cennial  census  of  1951  anAwav.  Of 


cennial  census  of  1951  anway.  Of  “The  laugh  w'as  that  a  North  state  that  it  is  a  result  of  recent  current  account  which,  in  conse-  . 

course  the  prize  goes  to  Prescott.  ;  Star  equipped  as  Drew  held  they  .  negotiations  between  large  hold- ,  quence  of  the  year-end  dividend  lionsmner,^  class  l.,5fl 

And  to  Glengarry.  These  two  should  be.  had  to  have  a  Merlin  ■  ers  of  both  preferred  and  common  |  transfers,  is  assumed  to  have  also  ''''“tit  -HtL  Common  .  . . .->3 

.•counties  together,  each  of  whom  equipped  North  Star  fly  parts  to  stock  in  Canada  and  the  United  been  far  higher  in  December  and  liuhe"  stce'f  (>)nsr.?'“A”  Pfd!  l.Mi* 

has  one  MP,  w^ould  hardly  be  en- ,  Iceland  to  get  it  home.  States.  There  is  a  feeling  in  some  January  than  in  the  previous  I'ominioii  Bridge  ’ . i.6( 

titled,  on  a  population  basis,  to  “I  do  not  know  that  Drew  ever  '  sections  of  the  Street,  however, ;  months.  nX\*"T  "r  * '  Chem!'*  cSm! '  V.  1.00 

house  one  member  bet-w-een  them.  |  mentioned  the  American  motor  by  that  the  terms  of  the  offer  may  |  qipjg  capital  injection  has  pre- |  'ttnex  . 

Since  Eastern  Ontario  has  to  get  name.  He  did  criticise  the  Merlin  not  appeal  to  a  considerable  olo- •  vented  the  Canadian  dollar  from  !  Dom.  Fa lu-Uv!” Co '.'^  Common '^so 
cne  new  MP  or  justice  will  scream  unmercifully  and  he  and  everyone  ,  ment  among  the  preferred  share- '  slipping  gtin  further.  i  t>o'".  Fabrics,  Com.,  Extra  . 

to  high  heavens,  this  has  to  come  I  else  knew  that  the  Pratt  and  Whit-  h®tders.  It  is  pointed  out  in  this  |  There  is  no  ev’iuence  that  the  lioln.  \?n'iting,  'commlui^'  .  .  .  i.no 

from  the  half  empty  ridings  around  nev  was  the  alternative.  !  connection  that  proposed  exchange  i  Bank  of  Canada  (or  the  F  E  C  B  )  Diirloth  *  Liiioieum  i.60 

here.  !  “The  forced  landing  in  Cornwall  preferred  shareholders  only ;  p^ve  significantly  intervened'  on  wooBcu,’* 

Ottawa-,  with  two  MP’s  for  more  i  was  not  due  to  engine  trouble  but  ff  ^  T-nT  ♦  "  ,  ificb  '  Canadian  dollar  market.  Offi-  Dominion  Bank  .  l.qii 

than  200,000  people,  is  in  a  bad  weather  at  London.’’  thoxr  oco'  .  *  holdings  ,  Dry, in,  Paper  .  l.nit 

way.  She  needs  at  least  three.  En- I  This  is  very  interesting,  and  I  g.gked'to  wait  27  vears  for  f>>H  i  £ptfmber°30^an?  D^ecLb^r^^^^^^  ^''tmtVs^'*' FreL 'll 

iRlcd  to  four,  .she’ll  settle  for  :  am^much^obliged  to  Mr.  M  for  his  payment  of  accrued  dividends  on  |  down  some  48  miUion;  i  *1"^  l.«o 


:  iniormauon.  their  hodlings.  |  from  U.S.  $1789.6  to  $174l'7 . ’  i  i'>drr«r  Grain  inew)  Frei 

Prescott  has  a  population  of  2,5.-  - - _  pointed  out  that!  . .  ..  . ‘  rvelmall  lIl.’  i  .’  FrH 

261  and  Glengarry  18,732,  a  total  of  ^ |m  1  Brown  Co.  securities  come  under  ,«A»»||  ^  _  ■  ('.eneral  steel  Wnre.x,  Co 

;  43,993.  The  unit  of  represents-  ViaOlIieT  In  'jurisdiction  of  SEC,  which  ordin-iWill  COIltrOl  i  (';',odve!,r^'i 

•tion  next  time  will  be  53,405,  ac- ’  (Contin-ieci  from  page  1)  grilv  favours  pavment  in  full  of  (Continued  from  na^e  1)  ti'-afton,  “B"  . 

:  cording  to  Nelson  Castonguay's  -  preferred  arrears  in  cash.  Pre-  _ ‘  ^  ®  G.vpsum  Lime  * 

l&t^t  forecast.  He  is  the  chief  .  cards,  similar  sumably,  even  if  plan  is  approved  .  4.  *u  (ivp9um  l.imr  ».^  .\iabastiti 

electoral  officer  for  the  Dominion  Department  of  Muni-  by  a  majority  of  both  classes  of  ®  ^  wuf 

Df  Canada.  It  can  be  seen  then  ■  ^ons  and  Supply.  This  depart- !  stock,  it  will  still  have  to  obtain  ^  ^  1  .  numbei  of  insui  ance  i  'smilh  i*opt®r  Mill 

th. «<  «•'  .r«.Serr"“‘“ " 

Ihecimmons.  '  ;  ous  incipient  controls  which  are  I  -  -  '  This  is  a  rather  pleasing  out- 

presently  concentiated  in  the  De«  'look  for  the  Canadian  investing^  iioperial  Tohacro,  Pref. 

Of  course  the  answer  is  that ,  pgrtment  of  Trade  and  Commerce.  ;  I  public.  On  the  other  hand  it  mav  . 

FrescoU  always  returns  a  Liberal,  I  We  have  already  a  steel  con- 1  (Continued  from  page  1 )  i  pe  .said  that  this  countrv  has  intrTlr.itv  Baking  '  b 
»«d  a  French  Canadian;  the  Glen- ;  troller;  we  got  last  week  a  new  : ' '.'T'  T  !  greatly  benefitted  from  the  nri- I Fn'U'tlaiton.  ( 

irarry  until  last  time  had  Macken-  (;;rown  Company  ---  Defence  con- I  de  ici  amoun  s  initiative  of  the  family  dy- j  Inl!  I'oImdaVion.  Fi'-ef. 

-Si*  King.  Now,  in  Monsieur  Major  ,  struction  Limited.  We  will  no  i  nasty  which  has  directed  the  oper-  '''’I' '""t'lr  "f  Canad.-,  .. 

^  haa  a  French  Canadian  for  the  i  doubt  see  more  of  those  new  agen-  "^^^nnrtlurrdus  in^^he^rrst  half  lotion  of  Aluminium  Limited  and  I  r.am-a'‘ Saroi'd  CandTsimp 
time.  I  cies  within  a  short  time,  with  the  ;  ^  tu!  InL  i-Hnir  '  Aluminum  Company  of  Canada  |  i.»"i'.'"iida  .v.-<-e„tan.-o, 

•a/ui,  TJ,.. ...11  _ _  1  1 _  _  4.1  : of  1950  to  a  consistently  enlaiging  ,  _ '  u,.;,. _  I.aiu-Hiitid.-  .\.-<-rptaTir.-. 


Cabinet  In 

(Contiri'ieci  from  page  1) 


Kspionfl  Mills  1.1(1.,  I*r(’f.  . 

I-Vdornl  Grain  (new)  Pr(*f.  , 
I’Yeiman  Ptd.,  A.  .1.,  ('.oin. 
rVoiman  Ltd.,  A.  J.,  Prrf.  . 
ficneral  Steel  Wares,  (Ym. 
(ieneral  Steel  Wares,  Pref. 
tioodyear  lire  A  Rub..  Pref 
(irafton,  **H"  .......  ... 

(typsum  Lime  A  Aialiastine 
(Lvpsum  f.ime  Aiabastine 
(lypsuin  l.ime  ».1c  .\labastine  , 


jand  trust  companies  as  the  main  ;  umison  Bay  m.  A  ».  i:o. 

I  shareholders.  Huron  A  Erie  Mortgage  .. 

This  is  a  rather  pleasing  out- 
!  look  for  the  Canadian  investing:  imperial  Tobacco,  Pref.  , 


1  look  for  the  Canadian  investing:  liuperial  Tobacco,  Pref . 

ranger  i  ,  I ,,,,,,  Fr-L  ....... 

(Continued  from  page  1 )  i  that  this  country  has  i  Inipr-City  Bakiiu;.  Extra 

““ — '  ■  ■  e-reatlv  hpnofittorl  fi-nm  fho  ni-i  I  liiveslinciit  F'nuiidalioii,  Com. 

(even  month  deficit  amounts  to  1  ^  .-  ”  ,  *4  .  ^  '  Im-.  Eoundatiou,  Com.  Extra 

'  .  ivate  initiative  of  the  family  dy-  |  li,v.  Foundation.  Frrf.  ..  . 

U  V.  „  'nasty  which  has  directed  the  oper-  K'-t' '""tor  of  Canada  . 

The  trend  has  been  away  from  ,  r  «,  t  •  j  ^  j  Lamaque  (.old  Mines  . 

cii..r.liio  in  thp  fiv.it  half  i  Aluminium  Limited  and!  Lama  Serord  Candy  SI,ops  .. 

n  export  surplus  n  the  fust  ^  Company  of  Canada  |  .5"<-epianro,  '--A-;, 


With  Russell  returning  a  French  I  base  metals  and  chemical  surnlusTn^the  second  half,  '  '’*”**^  “P  LohiaT'croi-eVeHrs?""^^^ 

■eaking  MP  it  is  certain  that  out  I  dusti'ies  topping  the  list.  ‘  pnntiniie  '  most  prosperous  industrial  j  i-ot;law  (irocetvrias,  “B”  . 


•peaking  MP  it  is  certain  that  out 
of  three  ridings,  two  will  emerge 


, su.es  topping  tne  use  expected  to  continue  i 

Canadian  arsenals  will  triple  some  time  as.  in  the  months  ;  Canada.  The  name  of  M,gj|,„3„ 


,  ,  ..  ,  ...ill  , -of  the  name  of  the  model  citv  of 

controls  on  canital  goods  will  >et  ■  v  i.  ■  1.1.  I 'li'(.al)v  (.i.im.  h 

1.  4  u  fiiit  I  Arvida  which  is  the  abbreviation  j  MrCnl.e  Grain.  "B"  Extra 

have  to  be  felt.  founder,  Arthur  j 

The  Canadian  dollar  has  held  vining  Davis.  |  Mi'lcholl*  J.' .v.  (': m'umnn  ' ! 

p  well  under  this  strain  and  is  '  . 


iTo  Build  Car  Ferry 


P^r  instance,  they  can  double  up  ^heir  output  in  1951.  Large  new  to  come  the  abolition  of  import,  Davis  family  will  survive  i"  ‘•V'’'.:''”" 

Prescott  25,261  iwth  Rus.sell.  3,5.- ,  J  ,,P^pg,ts  will  be  let.  A  UrnN  orcanital  goods  will  yet  !  the  model  city  of  | 

266.  This  would  mean  too  many.  jg  nimoured  according  to  have  to  be  felt.  ^ 

for  one  seat,  so  they  could  give  pgg  ,g„gg  g,g  Canadian  dollar  has  held  V,V,.‘"  f;;^.""."  . 

aome  of  Russell,  notably  the  town  I  ir,,, oc-  me  cananian  ooiia  n  Vining  Davis.  Miichdl,  J.  .s..  Common  .. 

TTni.fx/i.ur  f/x  Man  RinViavS  in  i  delivered  to  Euiopean  an  up  ,^vell  under  this  strain  and  is,  _  _  Mount  Hoy.nl  Bice  Mills  . 

OT  i^astvn^  to  Jean  Richard,  m  Mprees— at  the  cost  of  $400,000  a  at  105l,  to  the  U.S.  dollar,  only!  -  .Mount  Hoy.-.i  Hire  m.,  Exin 

Ottawa  East.  i  „ionn  ^  \  “  \  ■U  ,  ■.  n  ,  To  Build  Car  Ferrv  National  Sewer  Fipe,  “A” 

plane.  about  two  cent.«?  below  its  October!  DUiiu  war  rRfrry  Sat.  Srwer  Pip#*,  “A”  (Ar 

Another  suggfestion  is  that  since  far  jy^  the  present  budget  level.  The  explanation  lies  in  the  ^  ^^5.  tO  Ncwfoundlond  Nntioiial  Tiosiery,  ‘*A** 

Glengarry  is  part  of  the  United  year,  from  April  1  to  December  30,  ,  continued  substantial  inflow  of.  _ . .  !  Naljonal  gVoVcV^',  ^f!"l'*".  . 

Counties,  the  same  as  Stormont,  defence  outlays  and  orders  amount-  foreign  capital.  i  Ottawa  _ _ Announcement  was  I  .'V',";  ''''*-1.  .. 

they  could  give  Glengarry  to  Stor-  ^d  to  $700  million;  almost  half!  After  the  freeing  of  the  dollar  |  made  during  past  week  by  Trans- I  N"w''c,dumpr*MinM 
mont.  Stormont,  where  the  mem- 1(5330  million)  for  aircraft;  the  '  at  the  end  of  September,  it  was  port  Minister  Chevrier  that  gov- |  Calumet  Mim-«  Exti-a 
ber  is  Hon.  Lionel  Chevrier,  has  ,  balance  for  ships  ($96  million),  the  general  expectation  that  part  '  ernment  has  authorized  the  con- I  om’.".ip"si',I|.|"  Common**".’. 

40,905  people.  Add  Glengarry |  ^uptor  vehicles  ($50  million),  radar  of  the  “hot”  U.S.  money  would  re- '  .struction  of  a  $4,500,000  car,  |  th'tai-io  steel,  Fref . 

M.732,  and  the  total  is  50.637.  ,  g^d  wireless  equipment  ($.50  mil-  patriate.  Little  of  that  took  plaee  fj-eight  and  passenger  ferry,  to  i  [ipJJJjJ”"*  IZ.  '  Fi-e" 

T!^i.s  IS  a  little  higher  than  the  unit  j  ]jon),  textiles  ($35  million),  guns  and  even  in  October,  the  month  provide  year  around  service  be- j  Fiqssed  Metals  of  America 

of  53,405.  I  ,526  million),  defence  construction  I  immediately  following  the  revahia-  '  tween  Port  aux  Basques,  Nfld.,  [>n,\q,„.Var"'i'i-ans|'>i)Vt  (  n. 


Mitchrll.  J.  S..  Loiiinion  .... 
Mount  Royal  Rice  Mills  .  .. 
Mount  Royal  Hie#*  M.,  Kxtra  . 
Nationnl  Sewer  Pipe,  “A”  .. 

Nat.  Sewer  Pipe,  (.\rr.) 

National  Hosiery,  .... 

National  Grocers,  Cominon 

National  (rrocers,  Pref . 

Neilson,  Win.  Co..  I*ref . 

Nortli.  Vlilities.  Pief . 


But  the  west  end  of  Stormont,;  ($113  million) 


tion  move,  Canada  sold  net  $26.4  and  North  Sydney.  N.S, 


Provincial  'rranspnrt, 


which  Is  Tory  anyway,  could  be  j  It  is  a  lot;  and,  yet,  one  only  has  million  of  securities  to  the  U.S.;  |  The  ferry  will  be  built  by  Cana-  Vn“  er' Co.’  Lon 

•baved  off  and  given  to  Grenville-  ,  to  compare  the  figure  of  $50  mil-  'which  is  .somewhat  more  than  was  dian  Vickers  Limited  in  Montreal,  (juinic  Milk  ..  .63 

pUndas.  You  will  recall  Dundas  !  lion  for  vehicles  with  the  single  the  full  six-month  period  [t  i.s  expected  the  vessel  will  be 

is  Jthe  most  westerly  of  the  United  order  which  the  U.S.  government  |  from  January  through  June.  |  completed  by  1952.  It  will  re-  Hcitman’s  (Can.)  Ltd.,  Com!  * 
Cbunties.  Thus  Stormont  (west  ■  pjaced  for  combat  vehicles  with  i  Everything  points  to  increased  place  the  smaller  S.S.  Cabot  [111*,."’,”,”^’  snk" '“B”*'*!’. .  ^ 

«nd)  uniting  with  Dundas  is  a  the  U.S.  subsidiary  of  Massaj'-  !  U.S.  buying  in  the  wake  of  the  Strait,  which  does  not  carry  n„|,j  iisun  Lotion  Mills  . 40 

homogenenous  arrangement.  It '  Harris  in  the  amount  of  $.55  mil- i  flig^it  of  capital  from  the  U.S.  motor  cars.  Boy."!  *T"i‘'st 

would  also  do  some  good,  perhaps  ;  ppp  to  know  that  this  can  only  be  which  took  place  in  December  and  j  Provision  wnll  be  made  in  the  'j',i,st  Co„  Exti-.-*  . 
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j  BBANIHIN,  Manitnlia, 
January  17tli,  1351. 


LOBLAW  GROCETERIAS 
Ca.,  Limited  ' 

*NoHr#*  is  hereby  given  that  a  quar-  j 
teiiy  dividend  of  2r»  rents  per  share  | 
on  the  ('lass  ‘*A*’  shares  and  a  (piar-  | 
terly  dividend  of  2")  rents  per  share  j 
on  the  Class  “B'*  shares  of  the  Com-  ' 
pany  have  been  declared  for  the  I 
quarter  ending  February  28th.  Ifl.’il,  i 
payable  on  the  1st  day  of  March,  | 

to  shareholders  of  record  at  the  close  j 
of  business  on  the  fith  da.v  of  Feh-  ' 
niary,  l?ir»L  The  transfer  hooks  will  ; 
not  be  closed.  Payment  wll!  he  made  I 
In  ('anadlan  Funds.  I 

Ry  Order  of  the  Board.  j 

R.  G.  MKKCH,  I 
.Se<'relary.  , 

Toronto,  January  1.',  19.M.  1 


RESOURCES  OF  CANADA  o  h 

INVESTMENT  FUND  LTD.  JVisnna 

FONDS  DE  PLACEMENT  DES  / 

j  RESSOURCES  DU  CANADA  ITEE  'h,„i 

Notice  is  herebv  given  that  an  „  ^ 

initial  dividend  of  SEVEN  CENTS  |  ^ 

I  per  share  has  been  declared  on  the  out-  I 
j  standing  Common  Shares  of  the  Capital  i 
j  Stock  of  the  Compiany,  payable  on  ;  (Ulawa. 

I  15th  February,  1951  to  -Shareholders  ;  --"d  •>' 
I  of  record  at  the  close  of  business  on 
j  31st  January,  1951,  and  to  holders  of  i 
I  Bearer  Share  Warrants  on  presentation 
;  of  Coupion  No.  1  on  and  after  15th 
:  February,  1951,  as  stated  therein. 

By  order  of  the  Board, 
j  ADJUTOR  SAVARD, 

Assistant  Secretary. 

Montreal,  Qite.,  23rd  January,  1951.  f. 


T.H.  ATKINSON,  (General  Manager. 
Montreal,  Que.,  January  16,  1951, 


f-  DIVIDEND  NO.  4.5  =5 
Hndaon  Bay  Mining  | 
and  Smoltini^  Co..  Limitod 

A  Dividend  of  one  dollar  ($1.06) 
(Canadian)  per  share  has  been  de¬ 
clared  on  tile  Capital  Stock  of  thia 
(ompany,  nayable  March  12,  1951, 
to  -shareholders  of  record  at  the  cloae 
of  busine.ss  on  February  9,  1951. 

H.  E.  DODGF.,  Treasurer. 


O'BRIEN  GOLD  MINES, 
Limited 

(No  Personal  Liability) 
dividend  no.  1,5 

NO'I'ICF;  ts  hci-cliy  given  that  a  di- 
xidend  of  Fix’e  Cents  (5ei  per  share 
has  tieen  declared  by  the  Directors 
of  O'Brien  (iold  Mines,  Limited  (No 
IVi-sonal  Lialiility)  payable  in  Cana¬ 
dian  Funds  on  7th  March,  1351  to 
Shiireholdei's  of  record  at  tlic  close 
of  hnsiness  on  2iid  Fehriiary,  1951, 

BY  OBDFIR  OF  '1  HE  BOABD. 

A.  .S.  CI.EBhE. 

Secretary. 


Ontario. 
January,  Ifl.M. 


Canadian  Car 
&  Faundry 
Company,  Limited 


Burlington  Mills  | 

Redeems  Preferred 

New  York  —  Burlington  Mills 
Corp.  announces  that  it  has  called  , 
for  redemption  on  February  26  at  1 
$104. .50  a  .share  plus  accrued  divi-  ! 
dends  its  3 '2  per  cent  convertible 
second  preferred  stock.  I 

At  the  close  of  the  fiscal  year 
last  September  30  there  were  85,-  j 
391  shares  of  such  stock  out-  ' 
standing.  It  is  convertible  into 
common  stock  up  to  the  close  of 
business  on  February  16.  Last 
fall  the  company  sold  a  new  issue  \ 
of  150,000  shares  of  new  4.20  per  j 
cent  preferred  at  $100  a  share  to 
insurance  companies.  i] 
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Afontry.il,  Cnrinrla, 

Jami.-iry  22,  1351. 


I  Reparf  New  Peak 
In  C.l.T.F.  Interest 


I  Ontaria  Hydra  Laad 
>At  Peak  in  December 


Col.  A.  C.  Cas.selman,  Conserv-  g  be<^inning. 


Januarv.  In  August  and  Septem-  :  1951-52  estimates  for  starting  the  |  saKuana.v  Power, 

.  4i-i’  1 _ ; _ _  1 _ »1„  1  fa.  Ke*ll'le,  B  ... 


jjtive  whip  and  longtime  Grenville-  in^fact  the  contracts  awarded  •  buying  was  largely  con- j  construction  of  ferry  terminal  fa-  shea’s’  Ayniiipe«"  Brew 

Dundas  MP.  ,-_4  _ u..  4,.-  v.  o!  i  centrated  in  Government  bonds.  |  cilities  at  Port  aux  Ba.sques.  Work  Shea’s  AVm.  Brew.,  "B” 


Dundas  MP.  I  (gg^  by  the  U.S.  Defence  ' 

In  all  this  shifting  around  then.  Mobilisation  Authority,  for  com- 
you  could  cut  the  three  French-  ,  bat  vehicle.s  alone,  amounts  to 

Bpeaking  ridings  down  to  two,  .'52.35  billion,  which  is  about  the  i 

and  then  give  Ottawa  the  other  i  size  of  last  year  s  Canadian  budget. 
MP  she  deserv’es.  Immigration  Needed  i 

I  *  *  j  Labour  Minister  Hams  is  tak- 

Western  Ontario  is  entitled  to  jpg  g  .serious  view  of  the  labour 

another  MP.  It  i.s  possible  they  j  situation  and  forecasts  a  shortage 

might  cut  down  a  riding  around  skilled  labour,  particularly  in 
Kingston.  For  instance,  Frontenac-  '  construction  and  metals  work- 
Addington,  and  Prince  Edward  jpg-  trades.  He  calls  for  a ’mini- 
Lennox  are  both  Conservative.  The  mum  immigration  of  150.000  with 
former  has  a  bare  27.496;  the  lat-  |  government  to  advance  the  air 
ter  28,134.  The  two  together  are  travel  costs. 

only  55,000  odd.  Por  the  first  time  in  the  history  I 

Kingston  city  has  33,306  people  |  of  labour  in  Canada  the  various 
on  the  population  list  of  the  1941  j  trade  union  bodies  have  submitted 
census,  which  is  what  people  have  ■  a  joint  resolution  calling  for  price 
to  go  by.  It  is  possible  that  King- ;  controls  and  the  maintenance  of 
•ton  could  embrace  some  of  Fron-  j  federal  rent  controls.  Consumer 
tenac,  and  leave  Addington  to  go  organisations  are  also  asking  pro-  ' 
In  with  Lennox,  where  it  belongs  !  tection  against  the  rising  cost  of 
anyway,  since  Lennox  and  Adding-  ,  Hx-ing.  ! 

ton  are  united  with  a  common  I  Inflation  is  today  tVie  principal 
county  town  in  Napanee.  !  threat  to  the  economic  stability  of  j 

But  here  is  a  funny  one.  Hal-  ;  this  country.  We  can  tackle  the  ! 
dimand,  Tory  for  40  years,  and  still  required  production  job  all-right  I 
Tory,  has  only  21,854.  But  Well-  once  we  .set  our  minds  and  rs- 
•nd,  next  door,  and  Liberal,  has  .sources  to  it,  but  the  question  of 
.,  93,836.  Obviously  there  i.s  room  how  to  counter  inflation  will  re- 
for  two  Beats  here.  But  if  Welland  quire  not  only  some  clear  thinking 
]•  thrown  in  vvdth  Haldimand,  tpn  also  a  great  deal  of  courage 
which  should  go;  then  you  likely  on  the  part  of  the  government  as  | 
would  get  two  Liberal  seats.  ^  well  as  of  its  representatives  in  j 
3Bpuiother  solution  would  be  to  j  Parliament.  In  fact,  it  may  prove  | 
^Bnp  Wentworth,  now  Tory,  and  j  to  be  the  testing  stone  of  the  new 
likely  to  stay  so,  with  Haldimand.  i  parliamentary  ses.sion.  | 


,  “B”  i.,->6 

centrated  in  Government  bonds,  j  cilities  at  Port  aux  Ba.sques.  Work  j  Shea’s  Win.  Brew.,  "B”  Extra  ^ 
In  the  period  since  then,  sales  of  |  of  improving  the  terminal  docks  |  sh?r"w"n-\vmiams  *  Com.  ^T.’  iJto 
Canadian  government  bonds  on  !  at  North  Sydney  has  been  in  pro-  j  Sherwin-Williams  Cnm.,  Extra 
the  part  of  the  short-term  specu- :  gress  since  1949.  The  docks  at 

lators  of  that  period,  and  of  new  |  both  points  will  be  operated  for  siama  Mines  -iJd .  -SO 

purchases,  were  pretty  much  in  !  the  department  by  Canadian  Na-  sijvrr^  Mnie|^^  Annex 

balance,  though  there  may  have  '  tional  Railways.  'slater  r.o.,  K.,  Common  -  l.sn 

_  ^qYAL  bank  ei^utive'changes 


Fell.  1  .Tan.  24 
l^b.  1  Jan.  1.")* 
Feb.  1  .Ian.  15* 
Jan.  31  Der.  23 
Fell.  1  J.an.  3* 
M.ar.  1  Jan.  31 
Feb.  1  .Tan.  26 
Feb.  1  Jan.  26 
Apr.  1  Mar.  12* 
Feb.  1  Jan.  15 
Feb.  15  .1an.  31 
Feb.  15  .Ian.  31 
Feh.  2.’t  .Ian.  17* 
Feb.  1  Jan.  16* 
Feh.  1  Jan.  16* 
Feh.  1  Jan.  16* 
Feb.  1  Jan.  in* 
.Ian.  27  Der.  28* 
.Ian.  31  Jan.  12 
Apr.  2  Feb.  28 
Feb.  1  Jan.  16* 


.75  2.66 

1.66  2.66 


j  Toronto  —  Canadian  business  is  |  Toronto  —  Load  summary  of 
’  I  exhibiting  a  greater  interest  in  |  Ontario  Hydro  for  December 
I  the  1951  Canadian  International  '  shows  that  primary  power  de- 
i  Trade  Fair  than  ever  before,  mands  recorded  new  all-time 
Existing  shortages  of  certain  ma-  |  liighs  on  all  .  three  .systems  in 
•’  ;  terials,  and  the  possibility  of  more  what  is  normally  recognized  as 
;  shortages  developing  in  the  fu-  i  being  the  peak  month  of  the  vear. 
^  I  ture,  have  caused  many  bii.sine.ss  [  !„  the  Southern  Ontario  Svsteiu 

1  men  to  look  for  .substitutes  and  during  a  maximum  2e-minute 
I  new  .sources  of  supply.  The  Trade  |  peak,  primarv  demands  registered 
I  Fair  IS  generally  recognized  as  an  ,  g  new  record  of  2,360,864  kilo- 
j  excellent  means  of  doing  this.  [.watts,  an  18.8  percent  increa.se 
I  As  a  result,  both  buyer  and  i  over  the  previous  year’s  figure  of 
j  seller  interest  in  the  Fair  will  i  1,987,035  kilowatts.  The  Thunder 
j  likely  make  this  year's  event  the  |  Bay  System  primary  demand  for 
I  largest  and  most  productive  ever  |  the  month  was  179,710  kilowatts 
I  I  as  compared  with  166,978  kilo- 

I  It  is  expected  that  within  the  ,  watts  for  December,  1949,  or  an 
I  next  two  months  a  fairly  clear  [  increase  of  7.6  percent.  Northern 
I  picture  of  the  Fair,  to  be  held  j  Ontario  Properties  showed  an  in- 
I  from  May  28  to  June  8,  will  crease  of  18.4  percent  over  a  cor¬ 
emerge.  Present  indications  are  |  responding  period  last  .year,  with 
that  the  picture  will  be  an  impor-  i  a  record  demand  of  258,411  kiln- 
tant  one  to  business  men,  particu- !  watts  as  against  218,217  kilo- 
larly  in  Canada.  ■  watts. 

Machinery,  machine  tools,!  Total  power  generated  and  pur- 
household  appliances,  scientific  in-  j  chased  by  the  Commission  during 
struments,  building  materials  and  December,  1950,  also  established 
printing  equipment  groups  in  par-  ’  records  for  all  three  systems.  Ini- 
ticular  show  promise  at  this  time  tial  power  from  the  seventh  unit 
of  containing  goods  of  more  than  -  at  Hydro's  Des  Joachims  develop- 
usual  interest.  ment  and  the  second  unit  at  Che- 

- -  -  j  naux  during  the  month  helped  to 

INSI’RAXCE  SECTION  :  bring  maximum  power  generated 
OFFICERS  I  ’  gnd  purchased  for  the  Southern 

Toronto  -  Announcement  is  Gntario  System  to  a  new  high  of 

made  of  the  election  of  John  A.  ;  kilowatts.  This  is  a  22.4 

Tuck  a.s  chairman  and  re-election  P®i’c®>it  increase  over  the  Decem- 
of  T.  R.  Wilcox  as  secretary  of  ^®''’  1^49,  output  of  1,806,85  ki- 
the  insurance  section  (Ontario)  of  lowatts. 

the  Canadian  Bar  Association.  Mr. :  “  '  . 

Tuck  succeeds  B.  J.  Thomson.  Nickel  steel  castings  are  widely. 

Mr.  ’Tuck  Is  the  associate  gen-  j  used  in  mining  and  earth  movi.ng 

eral  counsel  of  The  Canadian  Life  j  machinery  and  for  many  uses  in 

Insurance  Officers  Association  and  I  petroleum  production  equipment. 

a  member  of  the  Alberta  and  On-  ! - — — - — — - 

tario  Bars.  ’  the  Toronto  law  firm  of  Blake, 

Mr.  Wilcox  .is  associated  with  '  Anglin,  Osier  &  Cassels. 


B.  L.  Mitchen 


K.  M.  S«dgewick 


C.  B.  Neapole 


W.  E.  McLaughlin 


Announcement  is  made  by  The  Royal  Bank  of  Canada  that  Bur  nham  L.  Mitchell  is  relinqui.shiiig  his  duties  as  the  bank’s  chief 
admini.strative  officer  in  Ontario  biit  will  continue  to  serve  the  bank  as  director  and  a  vice-pre.sident,  residing  in  Toronto.  He  is 
being  succeeded  by  K.  M.  Sedgewick.  assistant  general  manager,  who  will  henceforth  make  his  headquarters  in  Toronto.  Also 
announced  is  the  appointment  of  C.  B.  Neapole  as  assistant  gen  eral  manager,  and  W.  E.  McLaughlin  as  manager  of  Montreal 
branch,  succeeding  Mr.  Neapole. 
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MONTREAL,  JANUARY  26»h,  1951 


“The  Hnancial  'Tfmes 


STOCK  AND  BOND  MARKETS 


Pref'd  Offering 
B.  C.  Electric 


NewMunicipalBondlssues 


I  riprtrir  town  of  scotstown,  que. 

’  The  town  of  Scotstown,  Quebec,  ■ 

-  sold  during  past  week  a  $50,000  j 

Additional  $6  Million  of  serial  20-year  bond  issue  maturing  j 
Ci.  I  I..  ..J  at  a  price  of  96.54  to  .1.  E.  Laflam- 

4%  p.C.  Stoclc  Issued  The  net  1951-m0  cost 

for  Expansion  Purposes  of  the  money  borrowed  is  comput-  I 

-  ;  ed  at  3.88 <7r.  j 

•ublic  offering  is  being  made  I  Two  bids  were  submitted  for  the  j 
a  syndicate  headed  bv  Nesbitt,  I  issue.  i 


■public  offering  is  being  made 
by  a  syndicate  headed  by  Nesbitt, 
Thomson  &  Company,  Limited, 
The  'Wood  Gundy  Corporation, 
Limited  and  Societe  de  Place¬ 
ments  of  an  additional  issue  of 


TOWN  OF  BROCKVTLLE,  ONT.  j 

A  sjTidicate  composed  of  the  j 


T.  1  V  irion  Bank  of  Toronto,  Anderson  &  Co., 

$6,000,000  British  Columbia  Elec-  j  o  i  t  i. 

I  •  ^  X  A,,  Ltd.,  and  R.  A.  Daly  Co.  Ltd.,  have 

trie  Co.  Ltd.,  cumulative  re-  1  ’  ....  - 

,  . ,  f  J  .1 _ _  '  been  awarded  six  issues  of  Town  . 


trie  Co.  Ltd.,  4%*^  cumulative  re¬ 
deemable  preferred  shares  (par,  ,  j  ^ 

T-alue  $100)  at  $100  per  share,  to  j  B^^kviUe  debentures  totalling  ; 
yield  4  ^  i  $202,000  bearing  3  per  cent  interest  i 

^  ’  and  maturing  from  one  to  five , 

Since  1946  company  and  its  sub-  >  years  to  one  to  20  years,  at  a  price  ; 
sidiaries  have  been  engaged  in  an  :  93,456.  a  cost  basis  of  about  I 

extensive  expansion  and  better-  !  3  27  pgr  cent.  I 

ment  programme,  which,  due  to  .  _  1 

continuing  load  growth,  has  been  !  jjorxh  WALSINGHAM,  ONT.  I 
enlarged  from  time  to  time.  Pro-  ■ 

ceeds  of  this  additional  issue  of  J.  L.  Graham  &  Co.,  Ltd.  have 
preferred  shares  will  be  used  to  ,  purchased  a  new  i.ssue  of  $15,000  j 

finance,  in  part,  capital  expend!-  i  Township  of  North  IValsingham  | 

tures  incurred  under  this  pro-  ;  debentures.  The  debentures  bear  | 
gramme,  and  in  the  normal  course  i  interest  at  3'2  per  cent  and  mature  i 

of  business.  '  December  15,  1951  to  1965.  I 

Reflecting  the  increasing  indus-  |  .  OF  DI  NDAS,  ONT.  ! 

trial  importance  of  the  territory  1  1 

served,  demand  for  the  services  i  An  issue  of  $23,566  Town  of  1 
of  British  Columbia  Electric  Com-  !  Dundas,  Ont.,  3V4  per  cent  serial  j 
pany  has  shown  steady  expansion.  !  depentures  maturing  from  1952-  , 
In  the  past  five  years  electricity  1  1966  has  been  awarded  to  R.  A. 
generated  and  purchased  increased  |  Daly  Co.  Ltd.  at  a  price  of  98.205.  j 
from  1,017,469,000  k.w.h.  to  1,737,-  j  xhe  debentures  were  issued  to  pay 
836,000  k.w.h.,  and  gas  output  for  the  construction  of  sanitary  | 
from  2,740,622,000  cubic  feet  to  |  sewers  and  watermains. 

3,520,706,000  cubic  feet.  As  at  the  !  _  ' 

end  of  1950,  the  company  and  its  i  DI'FFERIN  COl'NTY,  ONT.  ( 
subsidiaries  Wfre  serving  229,984  |  . 

electric  power  customers,  68,486 1  Canadian  Bank  of  Com-  j 

gas  customers,  and  carrying  on  nierce  and  J.  L.  Graham  &  Com-  | 
its  transportation  system  over  1  pany  Limited  were  the  success- 
133,000.000  passengers  annually.  1  fnl  bidders  for  an  issue  of  $175,-  > 


133,000.000  passengers  annually,  i  fnl  bidders  for  an  issue  of  $175,-  > 

_ _ _ _  j  000  County  of  Dufferin  3V*%  de-  i 

All  I-  bentures,  maturing  in  twenty  in-' 

All-Time  Peak  In  Stalments.  The  price  paid  was  ! 

M.S.E.  December  Values  98.03,  which  was  the  highest  j 

-  tender  received  by  the  county  i 

During  December  the  dollar  council.  | 

value  of  all  shares,  both  listed  and  The  financing,  which  is  for  hos-  i 
unlisted,  on  the  Montreal  Stock  pital  purposes,  is  the  first  under-  | 
Exchange  and  Curb  Market,  in-  taken  by  Dufferin  County  for  ^ 
creased  by  $588,992,907  to  reach  a  some  fifteen  years.  ! 

total  of  $10,527,292,337  at  the  -  ' 

month  end.  |  GRAVENHURST,  ONT.  | 

This  figure  constitutes  a  lecord  A-  syndicate  composed  of  An-  ^ 
since  compilation  began  in  Jan-  derson  &  Co.  Ltd.,  and  Fairclough  ' 
uary  of  1937.  The  low  during  that  &  Co.  Ltd.  has  been  awarded  two  ( 
period  was  in  the  month  of  Aug-  issues  of  town  of  Gravenhurst  de¬ 
list.  1942,  when  the  value  was  $6,-  bentures  totalling  $378,000,  as  fol-  | 


THE  TREND  "f* 
STOCK  MiUlKET 

The  strong  tone  continues  to  ring  through  most  markets.  If 
the  New  York  quotations  are  somewhat  more  hesitant  from  time 
to  time,  the  significance  of  such  hesitancy  has  not  yet  been  dis¬ 
covered.  It  has  been  suggested  that  price  freezing  and  wage 
ceilings,  which  are  almost  imminent,  should  be  reflected  in  mar¬ 
ket  sell-offs.  'We  do  not  think  that  this  will  account  for  reaction. 

If  reaction  does  set  in,  as  it  must  sooner  or  later,  it  will  be 
caused  by  more  important  factors. 

There  were  price  and  wage  freeze  acts  in  force  during  the 
last  war.  They  did  not  prevent  the  market  from  rising  steadily.  A 
rather  interesting  fact  has  been  noticed  this  past  week.  The 
Canadian  markets  have  developed  a  stronger  tendency  to  go  their 
own  way,  regardless  of  what  is  happening  in  New  Y’ork.  On 
Wednesday  for  instance,  the  last  trading  day  before  going  to 
press,  Montreal  showed  gains  almost  everywhere,  while  New 
York  weakened  substantially.  The  saving  grace  in  New  York  was 
the  coincidental  drop  in  trading  volume.  The  lack  of  buying  in¬ 
terest  in  other  words  was  not  hit  by  a  strong  desire  to  sell.  It 
was  more  in  the  nature  of  a  breather. 

The  advances  in  Montreal  and  Toronto  continue  on  a  broad 
basis.  The  metals  particularly,  and  special  papers,  are  generous 
in  the  gains  which  they  have  made. 

Gold  Situation  Stili  Confusing 

t 

The  gold  situation  is  still  confusing.  Ideas  of  a  higher  price 
ought  to  be  dismissed.  There  is,  after  all.  no  depression  and  no 
deflation  against  which  a  price  increase  in  gold  could  be  found 
necessary.  We  doubt  whether  any  government,  after  an  infla¬ 
tionary  run  of  three  or  four  years,  would  dare  to  add  an  officially 
inspired  inflation  to  the  total  which  is  already  expressed  in  pur¬ 
chasing  power  decline.s;  severe  deterioration  of  fixed  monetary 
values,  etc.  We  know’  of  no  pump  that  needs  priming  today;  nor 
do  we  remember  the  gold  price  ever. having  been  OFFICIALLY" 
increased  except  for  the  purpose  of  priming  a  pump. 

There  is  a  possibility,  how’ever,  that  gold  industries  may  be 
aided  by  an  official  freeing  of  the  trade  in  gold  bullion,  freshly 
mined.  Since  people  reach  for  gold  in  times  of  stress,  as  they 
reach  for  a  pill  in  times  of  illness,  one  would  not  be  at  all  sur¬ 
prised  if  the  initial  effects  of  such  a  freeing  of  the  gold  bullion 
trade  would  push  prices  higher. 

As  a  matter  of  self  defence,  however,  the  international  trade  I 
in  gold  would  hardly  be  made  any  freer  than  the  international 
trade  in  goods  and  services  (w’hich  is  not  very  free  today).  There¬ 
fore,  from  the  marketing  and  price  point  of  view,  the  question  of 
free  prices,  established  by  the  rules  of  supply  and  demand,  is 
very  much  tied  in  with  the  extent  of  the  available  markets. 


Echoes 

from  the 

MARKET  PLACE 


j  The  closer  we  move  every  day 
to  our  neighbours  to  the  south, 
economically  and  in  the  business  ^ 
of  defending  this  continent  against  j  g 
its  external  enemies,  the  more  we 
arc  apt  to  get  bewildered  about 
certain  manifestations  of  their  | 
public  life;  the  lack  of  discretion  ! 
on  the  part  of  the  generals,  sen-  | 

1  ators.  diplomats  and  public  .ser-  ^ 
j  vants  generally:  and  the  need  their 
public  figures  seem  to  feel  for 
throwing  their  w’eight  around  all  | 
the  time  -  which  gives  to  the 
Canadian  onlooker  the  impression 


Heads  Vancouver  S.E.  Canadian  Tire  Plans 

Surplus  Disfribufion 


N.Y.  CURB  SHORTS  LESS 


Surplus  Disfribufion  I 

_  I  Curb  Exchange  reports  a  short 

Special  general  meeting  of  I  position  of  179,513  shares  as  of  ■ 
,  J  fr  -  January  15,  a  decrease  of  478  - 

.shareholders  of  Canadian  T.re  ,  ^ 

Corp.  has  been  called  for  February  ;  position  on  December  15  was 

5  for  the  purpose  of  considering  |  179,991  shares  and  on  January  15, 
an  increase  in  capital  of  company  a  year  ago.  it  was  189.349  shares.^ 


.  by  creation  of  120.000  cumulative 
redeemable  sinking  fund  5  per  cent 
:  preference  shares  of  $20  par  value: 

]  also  to  consider  a  resolution  to 
'  capitalize  company’s  undistributed 
I  income  on  hand  as  at  December 
31,  1949,  less  15  per  cent  tax.  by 
j  way  of  a  stock  dividend  payable 
I  in  the  redeemable  preference 
I  shares  permitted  under  the  In- 
\  come  Tax  Act. 

'  The  company  at  present  does  not 
i  qualify  as  a  private  company. 

'  However,  it  is  expected  that  it  will 
'  be  qualified  shortly  and  thus  pro- 
I.  H.  LAMPREY,  elected  presi- 1  ceed  with  plans  and  make  the 


020,947,789. 


.  .  _  _  .  maturing  in  twenty  installments  : 

As  of  December  31.  1949  value  ^  378  0001 

of  listings  was  $8,516,089,351,  and  debentures  maturing  in  fif- 

the  latest  fi^re  thus  represents  instalments  for  sanitary 

an  mcrease  of  $2,011,202,986.  At  99  ggg.  a  cost  basis 

the  close  of  the  previous  month  to  the  Town  of  3.729%. 
the  figure  was  $9,938,299,430.  _ 

TREASURY  Bllis  YIELD  .626%  i  I 

„  ,  ,  J  .  •  The  Town  of  Coaticook,  Quebec, 

Tenders  were  accepted  during;  387500  serial  ' 

past  week  for  the  full  amount  of  j  .  year  debentures  to  Morgan.  1 
$75,000,000  Dominion  of  Canada  ^  Robertson  Ltd.  which; 

treasury  bills  dated  January  19  ‘ 

and  due  April  20  The  average  submitted, 

discount  price  of  the  accepted  bills  _  ,  ! 

was  99.84407  and  the  average !  ;  i 

yield  was  0.626  per  cent.  Previous  $33,000  at  3  2  /r 


td.  has  been  awarded  two  |  Are  there  many  people  in  Canada,  for  instance,  who  could 

town  of  Gravenhurst  de-  j  be  relied  upon  to  buy  the  regular  output  of  Canadian  mines? 

totalling  $378,000,  as  fol-  |  Would  people  who  depend  on  investment  income  for  much  of 

$300,000  3?4%  debentures  |  their  livelihood  sell  the  interest  and  dividend  bearing  securities, 

X  in  twenty  installments  :  start  speculating  with  gold  bars?  The  mining  industry, 

ligh  school  and  $78,000  |  clamouring  for  this  freedom,  ought  to  be  quite  sure  that  it 

■bentures  matur  ng  in  fi  -  understands  that,  in  the  case  of  supply  and  demand  being  put 

-  an? 822  a*"  cost  bMis  possibly  outweigh, 

t  'TOQcf  from  time  to  time,  the  demand. 


average  yield  on  January  5  was 
0.627  per  cent. 


1962-67  was  awarded  at  a  price 
of  98.77,  a  net  average  interest 
of  3.493%.  Bell,  Gouinlock  &  Co. 
was  runner  up  with  a  net  cost  of 
3.500%. 


N.Y,  SHORT  INTEREST  UP  ^  i 

3.500%,  I 

New  York  Short  interest  on  the  _ _  ] 

New  York  Stock  Exchange  ^  1^*1  1 

amounted  to  2,499,970  shares  as  of  COSIHOS  IBipCriai  | 

January  15.  This  was  an  increase  Boosts  Dividend  Rate 

of  350,133  shares  over  the  2,139,-  - 

837  shares  as  of  December  15.  Declared  during  past  week  by  j 

Both  totals  exclude  short  posi-  directors  of  Cosmos  Imperial  Mills  | 
tions  carried  in  the  odd-lot  ac-  Ltd.  was  a  quarterly  dividend  of  ! 
counts  of  odd-lot  dealers.  As  of  25  cents  a  share  on  stock  payable  : 
January  15,  the  total  short  inter- j  February  15  to  shareholders  of  I 
est  in.  odd-lot  dealers  accounts  was  j  record  January  31.  ' 

77,438  shares  against  60,436  on  ■  This  is  an  increase  over  the , 
Dec.  15.  j  previous  quarterly  rate  of  20 ; 

- - - -  .  -  -  cents  in  effect  since  the  initial' 

CELTIC  KNITTING  EXTRA  payment  on  the  present  stock  on  ! 
Directors  of  Celtic  Knitting  Co.  May  14, .  1949. 

Ltd.,  have  declared  an  extra  div-  Company’s  year  ends  December ' 
idend  on  stock  of  50  cents  a  share  31  and  report  for  the  1949  year ! 
payable  March  15,  1951,  to  record  showed  net  profit  of  $257,445. ' 
February  28.  Previously  paid  50  equal  to  $1.29  a  share  compared  : 
cents  on  January  2,  1951,  and  two  with  $299,357  or  $2.15  a  share  for  ■ 
dividends  of  50  cents  each  in  1950.  1948. 


Even  the  political  inspired  black  markets  abroad  are  not  a.s  I  Mr.  Snyder  has  proved  would  seem 

receptive  as  they  used  to  be.  Certainly  they  do  not  take  every-  j  to  be  that  he  is  still  top  dog  at 

thing  that  is  offered:  which  is  .shown  whenever  large  amounts  |  the  White  House.” 
of  gold  are  offered  either  by  legitimate  or  illegitimate  sellers.  ¥  ¥  ¥ 

The  Stock  Exchange  Gazette  of 
Key  Industrials  Continue  Strong  London  celebrated  its  fiftieth  an- 

The  papers  in  Montreal  were  featured  in  late  trading  by  niversary  with  a  dignified  half 
Brown  Co.  shares,  in  answer  to  the  long  delayed  announcement 

that  a  plan  to  meet  the  arrears  on  the  preferred  stock  has  final-  •'  ®  ^  ®  *  '*'i' 

ly  been  crystallized.  The  plan  is  not  a.s  favorable  to  the  preferred  yiontreal  and  a  gov- 

shareholders  as  they  have  perhaps  a  right  to  expect  but  then,  of  Hudson  Bay  Corn- 

course,  it  has  not  yet  been  voted  on  either.  |  p^ny,  the  Gazette  has  always  car- 

The  key  industrials  continue  strong.  Massey  Harris,  whose  ried  a  good  deal  of  information  on 
U.S.  operations  have  just  been  favored  with  a  very  substantial  Canadian  development  for  the  Bri- 
defense  contract,  continues  to  get  a  lot  of  attention.  Ma.ssey  investing  public, 

easilv.  in  recent  years,  has  become  one  of  Canada’s  premier  ®  jubiee  number  dwells  not 

only  on  the  history  of  the  Lon- 

securi  les.  stock  market  during  the  past 

The  pils,  anticipating  an  increasing  demand  come  peace  or  half-century  during  which  it 
war,  and  an  increasing  reliance  on  North  American  supplies  j  achiev’ed  a  value  of  listings  of  25 
come  war,  are  again  stronger.  Investors  are,  of  course,  looking  ,  billion  pounds  sterling.  One  sou- 
forward  to  the  opening  of  the  pipeline  in  its  total  length  and  I  venir  article  goes  even  back  to 
they  are  also  impres.sed  by  the  continued  expansion  of  refniery  |  oldest  presei’V’ed  price  list  of 
facilities  bv  all  the  major  Canadian  companies.  .  '^hat  were  the  beginnings  of  the 

I  London  Stock  Exchange,  dated  in 

The  base  metals  while  being  steady,  have  nothing  new  to  ;  the  year  1697. 
add  to  what  investors  have  known  of  them  all  along.  The  price  |  ip 

freezing  which  hangs  over  every  economic  index  these  days  will  j  We  also  liked  some  of  the  anec- 
inhibit  further  increase^  in  spot  and  forward  quotations  but  the  j  dotes  its  former  editor  tells:  .such 
industry  in  Canada  is  in  such  excel^lnt  shape,  and  new  deposits  1  a.s  the  answer  which  the  diminu- 


as  if  Americans  were  living  in  one  Vancouver  Stock  Ex-  ■  stock  dividend.  In  letter  to  share- 

I  unending  election  campaign.  change  at  annual  meeting  this  j  president. 

All  throughout  last  summer  and  week,  is  connected  with  Yorkshire  of  the 

fall  a  fight  was  waged  before  a  .  ..  aforementioned  plan.s.  the  com- 

slightly  bewildered  public  between  .  active  intends  to  distribute  divi- 

the  Treasury  and  the  Federal  Re-  ,  financial  circles  in  Vancouver  '  dends  on  the  new  preferred  and 

serve  Board  about  the  aptness  of  '  for  the  past  20  years  and  has  been  common  shares  equal  to  the  ag- 

the  interest  rate  as  an  anti-infla-  on  the  management  committee  of  amount  pre.sently  being 

tionaiT  weapon.  (However  vou  ,  c.  t  t-,  ,  paid  out  on  common  .shares. 

may-  popularize  the  issues,  the,  lui  _  —  - 

I  man  in  the  street  is  hard  put  to  '  ®®Yeral  years.  He  was  the  1950  ,  Columhia  Cellulose 
j  take  sides  in  these  pretty  dry  I  vice-president.  ■  ^.n  b  J  •  C 

matters,  between  such  financial  ■ - — — — -  ^  Mill  PrOdUCill^  SOOB 

experts  as  the  Secretary  of  the  |  Scvthes  A  Co  Renortc 

Treasury  and  the  Chairman  of  the  '  KepOrTS  p,in^e  Ri,pe,t  r  c.  The  big 

Central  Banking  system!)  CXpanSIOn  III  EamingS  dis.solving  pulp  mill  of  Columbia 

It  seemed  a.s  if  the  Federal  Re-  j  -  i  Cellulose  Co.  Ltd.,  near  here  will 

serve  had  carried  the  day  when  Scythes  &  Co.  Ltd.  reports  for ,  start  production  next  month,  ac- 
the  Treasury,  in  November,  offer-  fiscal  year  ended  November  30th.  to  Harold  Blanche  of  .New 

ed  a  higher-yielding  middle-term  J «  marked  improvement  in  net  i  president, 

bond  issue.  But  no!  Mr.  Snyder  !  earnings  after  all  charges  as  com-  Initial  output  will  be  about  70.- 
could  meanwhile  fix  it  with  his  ;  pared  with  preceding  year  at'^^®  annually,  equivalent  to  a 
friend.  President  Truman,  to  the  i  $210,437,  equal  to  $3.83  a  share  P®’’  increase  in  North 

effect  that  the  Central  Bank  --jas  against  $161,135  equal  American  supplies  of  cellulo.se. 
officially  autonomous  —  has  to  1  $2.86  a  share. 
bow  to  his  orders.  And  Mr.  Snyder.  1 

of  course,  had  to  duly  announce  j ,  "I-  A.  Scythes,  president,  states  _ 

his  victory  —  which  lie  did,  to  a  presenting  report  on  behalf  of  —————————— 

bankers’  gathering,  mixing  it  with  ^'rectors,  that  sales  were  on  a  re- 
his  personal  economic  theory:  scale  in  early  months  of 

which  is  that  higher  interest  rates  t>nder  review  but  that  a  .sub- 1  ^  brincipi 

are  not  effective  in  fighting  in-  sl^t*tial  increase  was  shown  in 
flation.  later  months  and  for  the  year  as  a 

It  is  hard  to  visualize  the  Ot-  whole.  UNITED  GRA 

tawa  of  tomorrow  Americanized  Company  made  no  significant  LIM 

to  the  point  where  Messrs.  Abbott  plant  expenditures  during  year  ! 
and  Towers  would  bawl  each  other  and  net  working  capital  is  shown 
out  in  public  about  technicalities  higher  at  $1,121,697  as  compared 

of  central  banking  policy.  Even  in  with  $958,232  as  at  November  3x4%  Sinkidj 

Washington’s  hotter  climate  Mr.  30th.  1949.  i 

Snyder’s  performance  raised  a  few  _  _  _ _ _  Decen 

eyebrows.  Said  the  financial  edi-  l-:»:ol 

tor  of  the  New  York  Times:  KCCan  rayS  iBirial  j 

“It  was  a  gleeful,  vindicitive  Dividoiid  of  7  Cciifs  !  Price:  99  and  inte 

speech  of  triumph.  It  was  the  - 

speech  of  a  little  man  holding  a  Directors  of  Resources  of  Can-  n  ■ 

big  public  office.”  And  about  the  ada  Investment  Fund  Ltd.,  at  a  Uesenphve  Ctrl 

economic  theories  of  the  Secretary  meeting  following  annual  meeting  ' 
of  the  Treasury  regarding  the  of  shareholders  this  week,  de¬ 
fight  against  inflation:  “All  that  dared  the  initial  income  dividend  ' 

Mr.  Snyder  has  proved  would  seem  at  the  rate  of  7  cents  a  share,  pay-  tj  Q  TJ  ¥  ey" 

to  be  that  he  is  still  top  dog  at  able  February  15th  to  sharehold-  .1.  ¥  J13.Dx  J.  X  ^ 

the  'White  House.”  j  ers  of  record  January  31st.  ^  COMPAN 

^  ^  ,  At  annual  meeting  directors  1 

r  f  I  were  re-elected  and  announcement  355  St.  James  Str< 

London  celebrated  its  fiftieth  an-  77,^7  outstanding  .shares  j 

niversary  inth  a  dignified  half  7^7^,  745  203  and  value  of  net 

century  itibilee  number.  Founded  gg^ets  is  $809,736.  _ 

by  the  late  53ir  Thomas  Skinner 

who  had  been  a  director  of  C.P.R.,  ■  ■  g. -  .  — . .  .  . . 

and  Bank  of  ^lontreal  and  a  gov¬ 
ernor  of  the  Hudson  Bay  Com-  .0 

I  pany,  the  Gazette  has  always  car-  VA  f  T 

ried  a  good  deal  of  information  on  ) 

Canadian  development  for  the  Bri-  J 

tish  investing  public.  A 

The  jubilee  number  dwells  not  v.-—! 

only  on  the  history  of  the  Lon¬ 
don  stock  market  during  the  past  ' 
half-century  during  which  it  ' 
j  achieved  a  value  of  listings  of  25  1 
,  billion  pounds  sterling.  One  sou-  { 

I  venir  article  goes  even  back  to  I 
1  the  oldest  presen’ed  price  list  of  ^ 

■  what  were  the  beginning.s  of  the  j 
I  London  Stock  Exchange,  dated  in 
!  the  year  1697.  1 

1  *  j 

j  We  al.so  liked  .some  of  the  aiiec- 
1  dotes  its  former  editor  tells:  such 


GoTemment 

Corporation 

Securities 

EnquirieM  tnviud 


A.  L  Ames  &  Co. 


Buaineu  EatahlUhed  1899 


MONTREAL 

Toaoim  •iHNiraa  VANoauvM 
VICTORIA  NKWVORK  tOMOaM.iaW 


Recan  Pays  Initial 


As  principals,  ue  offer 

UNITED  GRAIN  GROWERS 

LIMITED 

3x4%  Sinking  Fund  Bonds 

Due  December  1,  1970 

Price:  99  and  interest  to  yield  3.82% 

Descriptive  circular  on  request. 

Nesbitt,  Thomson 

Si  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 


Money  at  Work 


.Money,  like  man,  was  made  to  work. 
Whether  money  is  employed  by  investing  it 
in  Government  Bonds  or  in  sound  Industrial 
Securities  is  a  matter  for  the  indiv’idual 
investor  to  decide. 

If  you  have  personal  savings  to  invest,  or 
are  charged  with  the  investment  of  funds  for 
a  business  or  institution,  we  invite  you  to 
consult  us  about  the  matter.  Any  recom¬ 
mendations  we  make  are  ba.sed  upon  known 
facts  about  each  securit\’  and  have  due 
regard  to  safety  of  principal,  regularit>  of 
income  and  ready  marketability.  ' 

Immediate  and  careful  attention  will  be 
given  to  your  inquiry. 


The  Wood  Gundy  Corporation, 

I  ■■■  . Limited  — ■  ' 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hatuilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  V  ictoria 
New  York  Halifax  London,  Eng. 


!  are  being  explored  and  developed,  to  make  a  long  life  of  most  of 
j  the  producing  companies  certain. 

'  Market  comments  by  leading  analysts,  in  the  United  States 

as  well  as  here,  continue  to  point  out  that  the  demand  for  equities 
as  shown  in  private  and  institutional  buying  i.s  yet  more  than 
sufficient  to  offset  the  occasional  weakness  which  develop.s  when 
less  experienced  in-and-out  traders  develop  a  hesitant  feeling. 
Shearson.  Hammill  &  Co.,  for  instance,  point  out  that  it  is  safer 
at  present  to  buy  stocks  during  reactions,  than  to  sell  them  dur¬ 
ing  periods  of  advance. 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 

rtil.  Imi.  Comp.  Uk>.  I'upurs  \oluni 
Ja„  IH  87,8  171.4  :il8l  .■.(l.-.,9(l 

,/aii  17  ..  ..  S!M'  91.j.ll  IT.’l.  I  ;t2.87  7l(i.88  I4.').:).1 

.Ian  18  . .  8,8.9  911.1  I79..8  .Ct.dli  7i:i.l7  4«.7.9(i 

Jan  111  .  88.(1  ''19.7  171.:i  :«.««  79,1.78  199,9.’ 


Chimgc  for  Week 

19.10  HiKh  . 

1950  IaOW  ... 


TORONTO  STOCK  EXCHANGE 

liiil. 

Jan.  19  ■■ilW.99 

Jan.  1>  :ill.10 

.Ian.  18  :i09.7,-. 

Jan.  19  :!10.97 

Jan.  90  ;iI0.7(i 


Jan.  19  . 

Jan.  1>  . 

Jan.  18  . 

Jan.  19  . 

Jan.  90  . 

Jan.  29  . 

Jan.  93  ...  . 

CbnuKr  for  Week 

1950  High 

1950  l,o»  . 


:i(l8.(l9 

:I9.S.75 

.-(1.19 


NEW  YORK  .STOCK  EXCHANGE 

High 


Jan.  19  . 

Jan.  17  . 

Jun.  18  . 

•Ian.  19  . 

Jan.  20  . . 

Jan,  22  . 

Jan.  2:i  .  . 

Cbailgr  for  Week 

1950  High  . 

1950  Low  ... 


lull. 

Comp. 

Uk>. 

I'upurs 

Volume 

171.4 

:i9..8i 

Toil. 50 

595,999 

17,1.1 

:12.87 

719.88 

4  45  ..’111 

911.1 

i72.n 

:t:{.oo 

7i:i.l7 

465.‘208 

•>12.7 

i7i.:i 

:i:i.(N> 

79,1.78 

(92,957 

91.1.9 

171.7 

:{5.oiJ 

700.24 

278,373 

911.9 

170.:. 

3:1.02 

700.19 

(82,114 

91 1.9 

170.5 

;{2.oo 

704.51 

526,575 

—1.7 

—0.0 

-4-0.15 

-2.08 

915.9 

i7:i.4 

:i:i.oo 

719.88 

i:i8.o 

117.2 

‘20.22 

355.89 

Gold 

H..M. 

w.u. 

Vohiiiie 

91.19 

175.00 

00.70 

2,77:1.000 

89.1H 

176.00 

99.14 

2,10‘2,(mo 

00.10 

17IUMi 

88.55 

1,007,000 

oil. 07 

179.. 19 

80.7-1 

2,426,000 

91.87 

180^70 

01. *20 

1  „1(HI,099 

89.71 

181. :i2 

oi.:i7 

2,554,009 

01.00 

181.87 

02.00 

2.4(7,909 

-o.:)7 

4-0.81 

-r  1.21 

oo.r)7 

|94.:!5 

MILSTRIALS 

RAILS 

J.ow 

dost* 

*  Hi8ti 

Low 

(lost* 

944.79 

249.85 

84.40 

82.5.1 

8:4.9:i 

24.1.79 

248.01 

84.92 

82.39 

84.53 

2iri.oo 

2l7.:i9 

84.94 

83.:t8 

83.78 

2(5.45 

249.79 

84.84 

.82.99 

83.81 

210.00 

210.01 

84.31 

S:UiH 

84.92 

242.79 

244.3.1 

84.71 

82.89 

83.:i0 

242.19 

245.:i0 

83.53 

82. 1 4 

82.8.3 

Jan.  19  . 

Jan.  17  . 

.Ian,  18  . 

Jan.  19  . 

.(an.  90  . 

Jan.  92  . 

Jan.  9;i 

ChanRr  for  Wrrk 

19.50  HIgli  . 

1950  Low  ...... 


196.81 

UTILITIES 

51.24 

IliSh 

Fx)w 

Close 

Total  Volume  London 

42.59 

42.05 

49. Z5 

3,710,000 

118.7 

12.(9 

41.79 

12..15 

:i,860.noo 

119.1 

(9.49 

49.(7 

49..12 

,*^, 400.000 

119.5 

4*2. .M 

19.1.. 

I2.I0 

3.190.000 

no  4 

f.MO 

19. 19 

(2.  IX 

1.140,000 

19  51 

19.10 

1?.*2I 

2.570.000 

119.5 

1*2.18 

12.13 

<•2:10 

2.080,000 

119.9 

1 4.26 

119  9’ 

tive  but  imperturbable  chairman 
I  of  mining  companies  (now  de- 
j  funct)  gav’e  to  a  disillusioned 
shareholder  asking:  “Sir.  after 
the  glowing  account  which  you 
have  given  of  the  position  and 
prospects  of  our  property  how  do 
you  account  for  the  extraordinary 
decline  in  the  price  of  our  I 
shares?”  “Perfectly  simple,”  an¬ 
swered  the  chairman:  ‘‘more  sell¬ 
ers  than  buyers.” 

Or  that  other,  rather  hopeful 
one,  given  by  a  financial  writer 
who  (lid  a  column  “How  to  Be¬ 
come  a  Millionaire”  in  answer  to 


*  *  * 

Following  shortly  upon  the  re¬ 
opening  of  McCuaig’s  new  up¬ 
town  brokerage  office,  Craig,  j 


1  in  the  year,  Savard  and  Hart  had 


Co.  which  made  the  move  two  ■ 
years  ago.  | 

This  move  up-town  reminds  of 
the  prosperous  twenties.  And  in¬ 
deed,  times  are  prosperous  again 
in  the  brokerage  business  with  ! 
the  public  in  the  market  as  had  J 
not  been  the  case  for  twenty  ; 
years.  : 

lif  refined  sugar  production  in 
thee  rop  year  1950-51  achieves  cur¬ 
rent  estimates  of  35,386,000  short 
tons  (raw  value),  it  will  be  the 
largest  in  history,  says  New  York 
brokerage  firm,  Lamborn  and 
Company,  Inc.  Output  in  the  year  ; 
1949-50  was  32,055,000  tons,  and 
the  average  yearly  figure  for  the 
five  pre-war  years  was  29,137.000 
ton.s. 


Not  all  companies  have  sufficient  eapital  resources  M 
finance  a  large  scale  programme  of  expan.sion.  If  your 
Company  is  one  of  these  and  needs  additional  capital  for 
plant,  equipment  or  to  develop  new  markets,  we  may  be 
able  to  help  you. 

Our  business  is  to  assist  well  managed  companies  to  raise 
capital  by  undent  riting  their  securities  for  public  or  private 
sale.  Experience  we  have  gained  over  a  quarter  of  a  cen¬ 
tury  in  this  field  of  finance  is  at  your  disposal  in  developing 
a  plan  best  suited  to  your  capital  needs. 

^  by  not  discuss  your  financial  programme  w'ith  ns?  You  will 
be  under  no  obligation,  and  information  given  to  us  will  be 
treated  in  confidence. 


McLeoaYoumg,Weir6  Company 


50  King  Street  West 
Toronto 

T*l«|riiaii«:  EMpir*  44)161 


IIMITED 


276  St.  Jomos  Stroot  WosI 
Montrool 

TakRiMfMi  HAiLeer  4261 
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Further  Gain 
In  Earnings 
Dorn.  Bridge 


MAMArCtlCKIT  I  ADnilD  i  P«ie«k  Brort.«  Ltd.'  wew  U.  3.  reaKS  ToW.  Aioilobh 

fVlAll  AxICiVICIm  I  dllG  LADwUlV  r  •  a*  •  I  -  ■  AA  >  l  P  J  -  |  Toronto  and  New  York  averages 

PA|’|1||1QC  ClAIII  Following  a  recent  meeting  of!  Ill  ^^|JT|JA|  P|J|1C|C  j  Financial  Counsel,  Montreal  and  jg  included  and  all  listed  stocks — 

*  I  directors  of  Peacock  Brothers  i  I  Toronto,  is  now  offering  for  sale  industrials,  public  utilities,  pulps 

Front  WwOCn  to  WWOCtf  -  |  Ltd..  F.  T.  peacock,  founder,  - -  latest  is.sue  of  the  annual  publica-  and  papers,  construction,  base 

I  I  c  J  i*  II  /*  J  'aL  n  <J  On  Increased  Operating  <  <'kairman  of  the  board  and  former  ReCOrds  Shown  in  Total  i  ^*0"' *^**’®-*^**”  metals,  gold  mines,  banks,  trust 

Labour  rederations  on  Unsure  oround  with  Uemands  Profit  Mot  Ur*  *+  t?  'president  of  company  announced  Ac<<»f<  ^Lorec  ^nlrl  jind  ‘ securities.  companies,  insurance  companies, 

tor  Price  Controls  and  Excess  Protits  Tax  i’  ^  following  executive  changes:-!  '  I  The  compilation  provides  in  one  holding  companies,  etc.,  are  cover. 

,  XK  r.  ,  .  -r.  *  on  B  stock  John  Bryson,  formerly  vice-  Number  ot  Shareholders ,  ^^eticaly  arranged  tabulation  ed. 

/“Vamprfm  -  ;  president  and  secretary-treasurer.  I  - —  ;  the  price  ranges  of  the  stocks  The  publication  is  printed  in 

By  1.  J.  CAMI-BB!.!.  Catelli  Food  Products  Ltd.  re-  has  been  appointed  president  and  |  New  York  —  New  high  records  j  various  exchanges  handy  wall  card  form,  on  a  mount- 

- ;  ports  for  fiscal  year  ended  Nov- 1  secretary-treasurer.  F.  R.  McDon-  |  were  set  in  19,50  in  assets,  number  i  ^  lO-year  period  which  runs  ed  pad  of  some  30  pages. 

The  big  crv  of  the  four  Canadian  ’  wagas  control  with  price  control.  a  further  improve- '  aid  succeed.s  Mr.  Bryson  as  vice- ,  of  shareholders,  and  .sales  of  new  | 


Executive  Changes  By 
Peacock  Brothers  Ltd. 


Demand  Remains  Strong 
Report  Says  But  Supply 
Situation  Causing  Con- 


LdlfllnQS  \ldin  Following  a  recent  meeting  of 

*  j  directors  of  Peacock  Brothers 

-  ■  I  Ltd.,  F.  T.  Peacock,  founder. 

On  Increased  Operating  chairman  of  the  board  and  former 
□...XtA  M...A  II..  _A  eo  “i  I  president  of  company  announced 
c  1°  the  following  executive  changes:- 

On  B  Stock  John  Bryson,  formerly  vice- 

-  ;  president  and  secretary-treasurer, 

Catelli  Food  Products  Ltd.  re- '  has  been  appointed  president  and  i 


-  -  ■  ■  ^  I  '  AIaim  Uieili  Mit«l  Law  I  back  annualy  from  1950  to  1941. 

NaW  II  ^  PpAKC  I  Dividend  date  for  1950  also  pres- 

IlCW  U.  aJ.  realty  Table  Available  jented.  a  record  of  the  Montreal, 

I  A  A  1  I  C  J  j  -  1  Toronto  and  New  York  averages 

In  ^^utudl  I  unds  financial  Counsel,  Montreal  and  is  included  and  all  listed  stocks— 

j  Toronto,  is  now  offering  for  sale  industrials,  public  utilities,  pulps 

— -  latest  is.sue  of  the  annual  publica-  and  papers,  construction,  base 

Records  Shown  in  Total  i  ^*on.  High  and  Low  of  all  Canadian  metals,  gold  mines,  banks,  trust 

Assets  Shares  Sold  and  securities.  companies,  insurance  companies, 

|.|  I  '  r  CL  L  IJ  I  The  compilation  provides  in  one  holding  companies,  etc.,  are  cover- 
Number  of  Shareholders  |  alphabeticaly  arranged  tabulation  ed. 

1  the  price  ranges  of  the  stocks  The  publication  is  printed  in 


Cern  The  big  cry  of  the  four  Canadian  wage.s  control  with  price  control.  , 

-  labour  federations  for  the  control  This  is  quite  Inconsistent,  for  they  : 

Further  gains  both  in  operating  of  prices  is  either  a  misconception  cite  the  success  of  price  control  ' 

profits  and  in  net  earnings  are  of  the  situation  and  economic  laws  in  the  last  war,  forgetting  con-  ; 

shown  by  Dominion  Bridge  Co.  or  a  desire  to  have  one's  cake  and  veniently  that  it  was  coupled  with  | 

Ltd.,  in  annual  report  for  fiscal  eat  it  too.  That  there  should  be  a  ^  wage  control.  Then  they  may  be-  j 

year  ended  October  ,31.st,  1950.  demand  for  price  control  at  all  '  lieve,  and  the  public  also  seem  to 


for  the  control  This  *is  quite  inconsistent,  for  they':  operations,  with  increased  !  president  and  has  also  been  made  j  shares  of  open-end  investment 

t  misconcention  cite  the  success  of  nrice  control  coming  almost  en- i  general  manager.  -VI  .  P.  Ferguson  |  companies  or  “mutual  funds.”  ac- 

in  lact  r  fnr^AHino-  nnn.  Sales  in  the  domestic  !  was  named  general  .sales  manager  ;  cording  to  figures  released  by  the 


Net  after  all  charges  was  equal  when  only  from  8  to  12*;^  of  our  agree  with  them  in  a  small  meas-  j  l^or  the  preceding  year,  and 
to  .$6.82  a  share  on  outstanding  national  production  will  be  devoted  ure,  that  wages  haven’t  kept  pace  "'ere  equal  to  $1.71  per  .share  of 
stock  and  compared  with  previous  ,  to  defense  expenditures  shows  little  with  prices.  But  they  have.  |  class  “A”  stock  and  $2.21  per 

years  figure  of  $5,93  a  share.  knowledge  of  or  faith  in  our  price'  Wages  have  outstripped  prices  '  class  "B  stock,  on  the 

In  presenting  report,  W.  F  ,y,tem.  From  June.  1941,  the  wages  and 

Angus.  pre.sidenL  states  that  i  participa  e.  For  the  previous  year 

has  become  increasingly  difficult  ..  .u  ■  *  u  <>.<.<  o  ioka  net,  on  the  basis  of  the  present 

-o...  rion  with  the  last  war  when  2.5c,,  244.9  in  October,  1950,  the  cost  of  , 

to  procure  raw  materials,  and  that  *■  i  u,  •  **,  capitalization  but  after  preferred 


Wages  have  outstripped  prices. 
From  June.  1941,  the  wages  and 


Many  confuse  the  present  aitua-  salaries  index  ro.se  from  100  to  Participate.  For  the  pievious  year 


tion  with  the  last  war  when  2.5c;,  244.9  in  October,  1950,  the  cost  of 


arket.  and  F.  A.  Lucas  assistant  general  National  Association  of  Invest- 

Net  earnings  amounted  to  manager.  All  are  directors  !  ment  Companies.  Total  assets  — 

To  '  $359,901  as  compared  with  $314.-  ,  ^he  company.  j  now  more  than  $2,500,000  000  - 

,,JS.53  for  the  preceding  year,  and  - — — -  { T'f,  aggregate  number  of 

1171  •  I  I  I  .shareholders  have  increased  in 

class  “A”  stock'  and  $2.21  per  51661  dnOi  IfOll  every  ye^r  .since  1941,  statistics  i 

,  ,  ,  Tu  show.  Sales  of  new  shares  in  1950 

are  class  B  stock,  on  the  _  .  ,  __  r  imn 

.......  n  J  X  II  exceeded  those  of  1949,  the  pre- 

sis  on  which  the  two  classes  UrA/lll^TIAn  I  lt>  .  .  < 

rticipate.  For  the  previous  year  !  rrOaUClIOll  UP  vious  peak  year.  ! 

t.  on  the  basis  of  the  present  i  ' -  1  Total  net  assets  of  98  mutual 


class  “A”  stock  and  $2.21  per 
share  class  "B”  stock,  on  the 
basis  on  which  the  two  classes 


Production  Up 


net,  on  the  baais  of  the  present 


deb'vpHea  In  pii<stomers  and  later  450,,  of  the  national  pro-  living  index  rose  in  the  same  per-  capitalization  but  after  preferred 

deliveries  to  customers  haie  been  „vnen,n-  iin.-;  in  170  7  iTrnni  dividend.s,  was  equal  to  $1.40  per 


in  many  cases,  seriously  delayed 
on  this  account.  Everv  effort,  he 


duction  went  into  war  expendi-  iod  from  110.5  to  170.7.  From 
tures.  If  our  prices  system  is  the  .  1946  to  October.  1950.  wages  kept 


points  out.  is  being  made  to  over-  efficient  and  fairest  system  ahead  of  the  cost  of  living  because 


share  “A”  and  $1.90  per  share  | 
“B".  ! 


of  allocating  civilian  goods  when,  real  weekly  earnings  increased'  ^Operating  profit  was  higher  at  I 


come  this  condition.  '  allocating  civilian  gooas  wnen.  real  weexiy  earnings  ^ncrea.sea  e- —  "“".'"‘’‘r'  „  !  Production  of  pig  iron  and  steel  V®®*-  Sales  of  new  shares  | 

Demand  for  compaTsy's  products  j  a®  i"  1949.  only  a  .small  percentage  from  100  in  1946  to  107  in  October.  ;  d^prec  affon  wa’s  and  castings  in  Canada  i  during  1950  amounted  to  $519,000.- 

ntinues  to  be  gratifying,  he  says,  "'as  set  aside  for  defence  expendi-  19.50.  '  to  $128  511  '  increases  in  November  and  O®®-  compared  with  $386,000,000 

Id  all  plants  report  a  substantial  ‘uces,  it  should  not  be  under  too  Another  excu.se  which  is  as  in-  ™  first  11  months  of  1950  com- ! '«  '^>’ile  net  sales,  after  re- 

crease  in  orders.  Pceat  a  strain  up  to  12';^.  It  is  a  genuous  as  it  is  fallacious,  is  that  ”  P  '  .pared  with  the  same  period  as  in  i  demptions,  were  $238,000,000  and 

Report  shows  operating  profits  flexible  system  and  much  more  ,  unions  have  to  go  to  conciliation  ■*  j  '  i  ^  *  (.1949.  Output  of  ferro  alloys  was  '  respective 

r  year  under  review  up  over  adaptable  to  changing  conditions  boards  before  getting  wage  in-  ^  f  ‘greater  in  the  month  but  smaller  ^  pointed  out  that 

70,000  from  previous  year  at  than  a  bureaucratic  system.  crea.ses,  .so  that  is  a  measure  of  ®  from  Nov- .  cumulative  period,  accord-!®*’®''®®  mutual  funds  are  re- 

,414,637  and,  with  investment  Of  course,  it  is  pre.sumed  that  control.  It  is  admitted  they  don't :  ing  to  the  Bureau  of  Statistics.  ;  deemable  at  any  time  at  the  op- 


continues  to  be  gratifying,  he  says,  was  aft  aside  for  defence  expendi-  19,50.  f 

and  all  plants  report  a  substantial  fures,  it  should  not  be  under  too  Another  excu.se  which  is  as  in-  ciease  rom 
increase  in  orders.  great  a  strain  up  to  12';y.  It  is  a  genuous  as  it  is  fallacious,  is  that  pio^MSion 

Report  shows  operating  profits  flexible  system  and  much  more  ,  unions  have  to  go  to  conciliation,^®®.’'^  ' 

for  year  under  review  up  over  adaptable  to  changing  conditions  boards  before  getting  wage  in-  j®*”  ®  ®® 

$870,000  from  previous  year  at  than  a  bureaucratic  system.  creases,  so  that  is  a  measure  of  i  ®  **'''o^*^i< 

$7,414,637  and.  with  investment  Of  course,  it  is  pre.sumed  that  control.  It  is  admitted  they  don't :  \  ^ 

and  other  income  little  changed,  the  government  will  tax  away  the  have  to  accept  the  board’s  recom-  “f  by-law 

grn.ss  income  was  up  at  $7,740,976  defen.se  expenditures,  "pay-as-you- '  ,^enda tion  and  can  then  strike.  ®'bount  of  $( 


vision  for  depreciation  was  in- ; 
creased  from  $99,492  to  $128,511; 
and  provision  for  income  taxes 
W'as  up  from  $191,700  to  $241, ,500.  I 


1950,  an 


amount  of  $600,000,  which  last'  o'  i»'on 


The  month’s  output  of  pig  iron  i  '*’®  *io*der.  Dividend  dis- 

amoiinted  to  208,301  net  tons  as  i  tributions  to  shareholders  in  1950 


from  $6,871,118.  Depreciation  pro-  go",  and  not  leave  some  of  it  Verv’ few  labour  negotiations  go  to  y®®*"  appeared  under  the  beading  ,  with  157.237  in  Novem- i  ®’^®®®’*®**  $151,000,000.  compared 

vision  was  about  $370,000  greater  around  as  is  apparently  politically  conciliation,  not  1  in  10.  Wages  caP't®!  surplu.s  has  been  tran.s- i  bringing  the  aggregate!'’'**^*’  $100,000,000  in  1949. 

at  $1,612,646  and  tax  provi.sion  nece.s.sary  when  defense  ( w-ar)  ex-  continue  to  go  up  and,  for  the  size  ®'*Ti  for  the  11  month  period  to  2.111,- j  Total  net  a.ssets  of  38  clo.sed- 


little  changed  at  $2,470,633.  After  penditures  get  up  to  2.5c;-  and  more  „f  the  increases,  .some  employers 
these  and  other  deductions,  net  —  and  that  other  curbs  to  inflation  are  partly  to  blame.  Those  em- 


stands  at  $1,342,725,  against; 

$535,041  last  year. 


563  net  tons  as  against  1.982,350  in  I  end  investment  companies  were 
the  same  months  of  1949.  $843,000,000  on  December  31, 


earnings  of  $3,508,163  compared  such  as  higher  interest  rates,  etc.  pjoyers  could  have  resisted  more  Working  capital  amounted  to  Production  of  steel  ingots  and!  1950,  and  distributions  in  1950 
with  preceding  year’s  figure  of  are  established  —  also  that  other  strenuously.  But  they  give  in  too  $839,683  at  November  .30,  19.50  as  castings  in  November  totalled  j  amounted  to  $59,000,000.  The 


$3,047,967. 

Balance  .s'heet  reveals  a  marked 


government  expenditure: 
Even  so  some  prices 


improvement  in  already  imprss.sive  especially  and  naturally  where 


;ures  are  cut.  soon  and  pass  on  the  wage  increase  compared  with  $542,853  the  year ,  289.488  net  tons  compared  with  !  closed-end  companies  are  not  of- 
ices  will  rise,  higher  prices.  before  and  the  ratio  of  current  259,722  a  year  earlier.  Ciimula-  |  fering  new  shares  for  sale  to  the 

urally  where  suggestion  that  all  price  in-  i  current  liabilities  w-as  tive  output  for  the  11  months  end-  '  public,  and  their  outstanding  se- 


-scarcities  exi.st  such  as  Steel,  wool  crea.ses  .should  be  aired  and  justifW  2  to  1  again.st  2.13  a  year  ago. ;  ing  November  totalled  3,09: 
from  $lb,Oo2.449  as  at  and  cotton  goods.  If  prices  didn  t  ,  hnarrf  hoi ntr  Inventories  .show'  an  advance  net  tons  as  compared  w-ith  2, 

October  31st  1949.  Oirrent  a.ssets  rise  in  such  goods,  the  civilian  ^  rf-  ^nn  th  'Xht  of  $512,584  to  $687,220,  which  981  in  1949. 

are  shown  over  $2.4  million  higher  demand  would  exhaust  the  civilian  J”  .  ,f’  in  *-s  accounted  for  by  adequate!  November  output  of  ferro-a 

at  $24,113,685  W'hile  current  liabi-  noHnninn.  P*’blic  opinion  to  prevent  .such  in-  - - -  in  f„i,o  ;nn..n„on^  loooo  * _ 


from  $512,584  to  $687,220,  which  981  in  1949. 


at  $24,113,68.)  w'hile  current  liabi-  .supply  and  make  rationing  neces- 
lities  are  about  $130,000  lower  at  sary  with  all  its  expensive  ma- 
$5,451,467.  ohinonv  iinfDirnocs  nnH  hlaclr  mar. 


,092,889  curities  are  listed  on  stock  ex- 
i  2,922,- ;  changes  or  traded  in  the  open 
,  market. 

o-alloys  The  136  companies  of  both 


Cash  is  slightly  higher  at  $2.- 
901,242  but  there  is  a  new  call  Qj. 
loan  item  on  the  latest  balance  ^igh* 
sheet  of  $800,000.  Investments  are  ,  ^ 

up  at  $1,. 538. 494  (market  value  '  .j 
$1,601,032)  from  $1,164,773  (mar-  ’ 

ket  value  $1,242,417).  Deposits  on 
tenders  somewhat  higher  at  $548,-  ” 

435  and  expenditures  on  uncom¬ 
pleted  contracts  up  nearly  $.500.-  I 
000  at  $7,172,040.  Receivables  in- 


demand  would  exhaust  the  civilian  .  opinion  to  prevent  .such  in-  ‘®  'o’’  adequate ,  November  output  of  ferro-alloys  '  The  136  companies  of  both 

supply  and  make  rationing  nece.s-  grpg,gg  the  board  .seem  un-  o'  fini.shed  goods  to  take  ,  increased  to  16,920,  net  tons  from;  types,  included  in  the  association’s 

sary  with  all  its  expensive  o'®’ ,  warranted  is  a  fal.se  analogy  to  ‘'®''*  ®  volume  of  busi- ;  14.7.58  a  year  ago.  but  was  low'er  report,  had  combined  assets  of 

chinery.  unfairness  and  black  mar-  ,gj,our  conciliation  boards  'These  '’®®’®’  ®®  ®®  '"oreased  cost  of  in  the  11  months  at  166.234  net  '  $3,374,000,000.  and  1,222.000  share- 

kets.  g  disputes  in  ®'”*  Packaging  materials.  The  I  tons  as  against  199,750  in  the  like  holders,  at  the  year-end.  and  dis¬ 
organized  labour  doesn’t  want  cases  Hovv  many  ®o'’’P®"-''  ‘’®®  ca'^LV  >n  its  year-  1949  period.  '  tributed  $210,000,000  in  19.50. 

higher  price.s.  It  w-ants  to  buy  all  boards  could  be  set  up  with  per-  inventories  larger  stock  of; - 


tributed  $210,000,000  in  19f)0. 


the  clothing-  etc.  it  wants  at  the  i  u  _ ^  ♦ua  4aau 

,  .  .  ®  ,  sonnel  who  appreciate  the  tech- 

^nUz  Unci. 


*  ¥■  * 

To  some  extent  this  will  hurl  ' 
the  workers  who  can  afford  to  buy 
only  their  barest  needs.  But  to  i 
provide  the  vast  majority  of  work-  ‘ 


,  .  •  4.  *u  .  u  raw  materials  of  a  seasonal  na- 

sonnel  who  appreciate  the  tech-  ^  ^  .  44.,,. 

.  4,..  IV.-  ture  such  as  tomato  paste,  etc.  It 

nique  of  setting  price.s;  only  busi-  ,  ,  ,  .  .  v  . 

^  J  .  V  .  W'as  deemed  advisable  to  bring 

ness  men  know  this  and  onlv  busi-  „  ^  l-  ■ 


nessmen  in  the  same  tousine.ss. 

*  *  H- 

In  the  present  emergency,  all 


up  the  reserve  for  contingencies 
from  $.50,000  to  $100,000. 

During  the  past  few  years,  Paul 


must  sacrifice,  whether  it  be  in  Bienvenu,  president,  states  in  re- 1 


creased  by  about  $90,000  to  $3,-  clothing  at  Prc-K°cean  :  port,  the  need  for  capital  for  new  | 

496.099  and  inventories  bv  about  P"’’®®  '®  sub.sidize  those  re-  standard  of  living  is  not  .so  low  in  P'®"'  ®"d  equipment  has  been  .vi  sjiu.v  (pfi-  iiiii  s.-hillinssi 

nnn  «- 4^0  ‘  ceiving  inflation  wages  when  they  :  _  ,  i.*.  .*14  heavv  Over  Rf)0  000  heve  been  >.e-  ' 

5400.000  to  $4,004,463.  ^  Canada  that  we  cant  take  a  con-  '-'ver  ouu.uuu  nave  oeen  le  \f  ,per  100  I'rHnrsi 

Among  current  liabilitie.s,  bank  could  very  well  do  with  less  cioin-  reduction  in  it  and  still  invested  in  this  direction  since ;  kh.vzii,  ip,-.-  mo  .  rii/firosi  ;; 

lower  at  only  $66,730.  tax  reserve  |  or  do  vrithout  something  else.  '  freedom,  we  '  *946.  thus  completing  much  of  the  |  'm.r’pcos;-;:: 


FOREIGN  EXCHANGE  QUOTATIONS 

"  CJC'ARDIAN  TRl’ST  COMPANY 

Current  RAteg  of  Foreign  Kichnnge  EspreggeH  in  Terms  of  C.S.  DolUrg 
Except  Where  Marked  Otherwise. 


Country  and  Quotation 


loans  are  shown  about  $220  000’  There  should  be  no  great  in- 
down  about  $170,000  at  $2,385,321  crease  in  food  prices,  for  there  will  ;  ’ 
and  payables  up  about  $150,000  at  ''c  "c  appreciable  inciease  in  de- 

•  "taA  or,--  monH  Mrkr  r»an  fHa\’  rieA  YVLiir^V^  fnr  ‘  ft  15 


should  do  much  more.  current  programme.  The  sound- j  mknm.uik  (p.-i-  iihi  kn.-ie.-i  ... 

T>  ■  .  1  v-j  .V  c-  r;e.s.s  of  chat  policy  is  reflected  in  1:11^!’!!!,  .  J"'"''''' , 

Price  control  hides  the  sacrifices.  ,  *  ^  )AI*oht  l»oi  nds 

■ri.  •  .1.  4.  4.  1  reduced  cost  of  operation.  Fur- j  i  imani)  (txu-  joo  nunkkai 

Tt  i«  thA  A»«v  WAV  niit  nprhnns*  fll.  ^  '  U*  '  iiihikkmi 


$2,79S,835. 


mand.  Nor  can  they  rise  much  for  :  the  easy  way  out  perhaps;  al-  ;  expenditure  of  a  capital  na 

the  quantities  being  produced  ''  *®"  '  ®®  successful  required,  but  on  a  re 


NEW  C.N.R.  SOLICITORS  Would  not  be  cleared  off  the  mar-  ®"d  when  coupled  with  states. 

Gerald  M.  Cooper  and  Alexander  ket  if  prices  rose  much.  Bread  "'age  control.  Our  freedom  in  the  ,  - 

H.  Hart  have  been  appointed  sol-  prices  should  not  rise  unless  wages  economy  to  make  our  own  choice  • 

icitors  of  the  Canadian  NationaT  in  the  industry  rise.  Milk  is  the  °ur  buying  is  worth  something.  0 

Railways  with  headquarters  at  sanie.  Milk-drivers  are  objecting  ,  S®*”*  these  howlers  for  price  IxCW  IXCLUlL 

Montreal,  according  to  an  an-  i  to  a  ceiling  on  milk  if  it  means  .  controls,  like  the  C.C.F.,  want  per-  _ 

nouncement  by  N.  J.  MacMillan  they  can  get  no  further  wage  in-  nianent  control  of  our  economy.  pAP  KrOWII 

vice  pre.sident'  and  general  coun-  crease.  "  ®''®LV  time  we  run  to  price  J 

sel.  To  demand  price  control  is  really  controls  before  we  really  have  to 

Mr.  Cooper  joined  the  law  de-  to  cheat  on  our  free  enterprise  sys-  kave  them,  the  time  will  come  Sdles  Up  NA^ldel 
partment  of  the  railway  in  July,  tern.  It  is  an  attempt  to  have  high  when  we  will  always  have  price  ;  Peak  Figure 

1948  as  a.ssistant  solicitor  after  wages  and  at  the  same  time  prices  control.  -  Li‘11’ 

graduating  with  honors  from  Os-  which  do  not  equate  demand  and  regimented  economy  in  war-  i  Million 


nouncement  by  N.  J.  MacMillan,  they  can  get  no  further  wage  in 
vice  president  and  general  coun-  crease. 


partment  of  the  railway  in  July,  tern.  It  is  an  attempt  to  have  high  when  we  will  always  nave  price  ,  Peak  Figure  of  $53  I 

1948  as  a.ssistant  solicitor  after  wages  and  at  the  same  time  prices  control.  -  Li‘11’ 

graduating  with  honors  from  Os-  which  do  not  equate  demand  and  regimented  economy  in  war-  i  Million 

goode  Hall  Law  School,  where  he  supply.  If  the  prices  which  should  time  is  bad  enough.  A  regimented  j  I 

won  the  Christopher  Robinson  Me-  rise  are  kept  down,  there  is  no  in-  economy  over  a  long  period  of  i  Net  sales  of  $.53,102,000  and  net  ^ 

morial  Scholarship,  and  being  ad-  centive  to  produce  more,  nor  en-  'cold’  war  is  worse.  But  a  regi-  profits  after  income  and  excess  | 

mitted  to  the  Ontario  Bar.  He  is  couragement  to  con.sumers  to  buv  rented  economy  permanently  is  profit  tax  of  $4,021,000  are  re-  , 

.  _ ,  .  ,  ,  •  _  ■  oil..  oooooo..viov.  DOl'ted  hv  Rrnu'n  frin-inani'  Rs.-lin  1 


r  expenditure  of  a  capital  na- i  jfi-ain-s  per  i  si  *ii  . 

...  ,  -  1  V  .  ‘  (tI-,HM.\N5  !  W .  /.)  (per  l(l([  I).  in.-it-ksf 

e  Will  be  required,  but  on  a  re- ;  (ipuMW  si*i-;nuM.\iiKS  iiKi'd.sn  kd  . 

:ed  scale,  he  states.  H(il.l,.\M)  ipn-  i(((i  (s<i‘l<l<'isi  . 

_  _  _  I  imNC.  l\ON(i  ipei-  10(1  UK  *)  . 

INOIA  ipei-  !((((  i-itpm)  . . 

_  I.SHAI-;i.  (per  1  piiiilidi  . 

NGW  RGCOTCIs  \( mWAY'Tper'  'lOO^kroneri  ' 

I'AKISTAN  (per  1((0  rupees)  . 

M  pv  —  ■jq-;i(l'  (per  l(r(l  solesi  . 

Cam  DvAiafM  M  A  [  I’OII'n  (>AI.  ipei-  1(1(1  eseu((os)  . 

ror  Drown  lo.  . 

I  S'P.MN  4prr  100  pcsetHs)  . 

-  s  rM.MTS  SKTTl.KMKNTS  fp#*!*  100  Sir. 

C  \  II  \A/*  I  I  f  ir-A  SWKDEN  I  prr  100  kn»nor)  . 

bales  Up  Widely  tor  50  svni\-LKBAN(iN  . 

I  n  I  r*  f  #  r  A  I  'I  I  BKKV  iprr  lOO  lirai  . 

at  reak  riqure  ot  qdJJ  ifumay  (pn-  loo  p4*soxi  . 
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llIfK'krfl  Arroiinl 
I.ORO 
5.40 
1.70 


2.. 'll  2.0O  ; 

I  MK.  220.00  FMIx.  .'lOO.OO  I  MK.  400.00  j 

frs.  .'l.'iOOo  frs.  ,^^.'I.oo  frs.  .IKI.oo  i 
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11.00 


lirf  7I.'.(»0 
10.00 


J8..'i0 
1.10 
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native  of  Alontreal  and  obtain-  less.  Thus  the  pressure  nev^er  .  virtually  communism. 


ported  by  Brown  Company,  Berlin. 


ed  his  B.A.  degree  from  McGill  abates  and  trouble  lies  ahead.  ^ 

University  in  2939.  '  The  government,  meaning  the  ’  spend  our  own  money,  get  ^diary,  Brown  Corporation  of  La 

Mr.  Hart,  a  native  of  Regina,  taxpayers,  are  to  take  the  impact  our  own  jobs,  take  over  own  risks  ^”9’*®'  P  -  'o**.,'*’®  y^^}’ 

moved  to  the  Maritimes  at  an  of  hie-her  nrices  in  an  exnensive  wipe  our  own  noses!  ended  November  30th.  1950.  It  is  ' 

...ly  .s.  tended  pnWle  w.v  bv ^Sdu/.nd  ST."  ^  • - - - FK.lnled  on,  by  Lanrenc.  K.  Whit- ; 

v.nt..  Wb„.  price.™.,  then  we'/. . .  r.  /-.  LZ?' ‘i'.  “?!:  ! 


We  are  big  boys  and  girls  now.  N.H..  and  its  wholly  owned  sub-  ' 


before  entering  Dalhousie  Law 
School  in  1939.  Following  war  ser- 


j  can  each  one  of  us  do  something 
about  it.  and  thereby  to  some  ex- 


vice  in  the  army,  he  re-entered  tent  tend  to  lower  them.  We  can 
''’*’®''®  f’®  buv  le.s.s.  we  can  buy  sub.stitutes. 

im’''  T''  Even  where  we  should  not  buy 

admitted  to  the  Nova  Scotia  bar.  ,  .  u 

.  a.  uai  ^  milk,  eggs,  etc.  we  can  buy 

He  joined  the  law  department  of  ...  .  tt.  i 

.-u-  VT  ,  T.  ,  more  efficiently.  For  example, 

the  Canadian  National  Railways  ,  .  j  .  j 

T..,,. _ in.n  .  .  ;•  skimmed  milk  i.s  just  as  good  as 

In  January,  1949,  as  assistant  soli-  .  ,  . 

y  whole  milk  for  many  purposes,  and 


NEW  CALGARY  BUILDING 

Announcement  is  made  by  Cana¬ 
dian  Ingersoll-Rand  Ltd.  of  corn- 


whole  milk  for  many  purposes,  and 
better  for  some  children;  and  it  is 
much  cheaper  than  Whole  milk. 

*  *  * 

Clothing  exchanges  where  good 


and  wipe  our  own  noses!  ended  November  30tli,  1950.  It  is  ' 

_ _ _ _ _  pointed  out  by  Laurence  F.  Whit-  \ 

_  _  _  teniore,  president  of  the  com-  I 

I  PAUfn  iPIld  I  A  '  bined  companies,  tliat  net  .sales  I 

I  I  U  JL  \iW.  I  for  1950  were  the  largest  in  the 

II  A  I  » »  hi.story  of  the  companies,  being 

Has  K^fOrd  Year  *^9.8.38.000  m-  22,7';  larger  than 

I  la^  ACWI  U  I  those  for  the  fi.scal  year  1949. 

-  The  increase  in  sales  repre- 

Assets  Under  Admin-  sems  an  increase  of  25.7':r  in  the 
Ic+rMtiAn  U*/  tonnage  of  products  sold.  In  gen- 

istration  Increased  by  sales  prices  m  19.50  aver- 

$  I  3  Million  ^  aged  lower  than  those  in  1949. 

I  The  reported  net  earnings  of 
Financial  statement  Crown;  $4,021,000  were  after  making  pro- 
Trust  Co.  for  1950  shows  that  vol-  j  vision  of  $2,975,000  for  U.S.  and 
ume  of  business  under  the  adminis-  Canadian  income  taxes,  including 


istration  Increased  by 
$13  Million 


pletion  of  its  new  building  in  Cal-  ’’®®*'  e'othing  can  be  bought  are  ■  company  with  its  eight  u.S 


u.S.  excess  profits  taxes  retroact- 
ive  to  July  1st,  1950.  They  are 


Mrv  i  especially  helpful  to  have.  Many  ««  iruuaut- 

‘  ^  ^  ,  ‘I  offices  across  Canada  reached  an  ive  to  Julv  1st  1950  Thev  are 

Branch,  the  fa.lc.t  growln/  7'"  “P  ‘f  all  ti,nc  high  during  year.  Earning,  also  after  d.du'cUng  th.  cost  of 

company  s  organization,  is  under  "«'•  have  continued.  For  year  ended  December  31.  refinancing  the  company’s  funded 

the  management  of  J.  E.  (Jack)  ;  |  were  $192,620  which  added  to  the  debt  in  October,  1950.  a  non-re- 

®  ®’  ,  exchanges  are  a  God-  :  *’®^®'’®®  *»'’ought  forward  from  curring  expense,  which  amounted 

■J.  ■  '  —  =s!^=ga"-5!F  B  '  *  ,  .  ^  t  #  I  I  previous  year  of  $154,832  made  a  to  $601,829  and  covered  premiums 

;  .send,  for  the  erown-out-of  clothes  ako  l.i  i  x-  x.  x, 

_  '  can  be  sold  and  larger  sizes  houE-ht  ^  ^  ‘  $347,452.  payable  on  the  redemption  of  the 

‘ ,  J  '  v.  ^  r  sum  was  appropriated  as  old  mortgage  bonds  together  with 

with  onlv  a  modest  exchange  of  rr  r  b  »  » 

I  ■  ic  K  a  f  •  follows:  other  expen.ses  m  connection  with 


NO  IN 
IN  PRICE 


out  these  exchanges  ®/®  ®  ^od- ;  ^  $601,829  ar 

send^  for  the  grown-out-of  clothe.s  ^52.  ‘  payable  on  th 

can  be  sold  and  larger  sizes  bought  appropriated  as  old  mortgage 

with  only  a  niodest  exchange  of 

m  o  n  e  y.  Everybody  patronizes  refunding, 

them  from  poor  to  well-to-do.  Dividends  paid .  63,375  ’  Net  profit 

Another  thing  we  can  do  is  to  I 


63,375  Net  profit  Of  $4,021,000  is  the 
60.000  ^largest  which  the  companies  have 


produce  more.  Higher  prices  en-  Bgi^nce  carried  forward.  124,077  earned  since  1920  and  after 


courage  greater  production  by 
management.  But  if  we  have  an 
excess  profits  tax,  then  there  is 
little  incentive  for  management  to 


--  viding  for  annual  dividends  on  pre- 

$347,452  ferred  stock  amounts  to  $1.58  per 
—  - I  .share  for  the  common. 


Muue  im-cuve  lor  earnings  for  year  19.50  ;  -  - 

increase  production  because,  even  equivalent  to  $10.46  per  share  Ont  Textile  ColoristS 

if  his  profit  per  unit  is  the  same  or  „„  ^ 


le.ss,  his  tax  would  be  based  on  an 


Total  assets  under  administra- 


To  Hold  Annual  Meeting 


average  of  profit.s.  .so  his  tax  per  !  $123,328,632  at  December  ^  ^  ^ 

unit  increases:  in  fact,  most  of  the  ,  ^  I  Toronto:  Ontario  Section.  Can- 

profit  on  the  increased  units  would  i  increase  of  nearly  $13  million  !  ®'*‘®”  Association  of  Textile  Col- 
be  taxed  away.  19^9  I  ourists  and  Chemists  is  holding  its 

Why  produce  more?  Labour  deposits  of  $20,831,317;®"""®'  *"  D‘"*"g 

should  see  this  but  they  don’t  or  ,  compared  with  $19..364.330  and  ’  ^"y®'  Connaught  Hotel, 

pretend  they  don’t  -  otherwise  op-pnei®*  ,.nrt®r  Hamilton,  at  3  p.m..  February  3. 


they  would  not  ask  for  a  lOOG 
excess  profits  tax. 

While  it  is  up  to  management 
largely  to  increase  productivity, 


estates,  trusts  and  agencies  under 
administration  of  $100,331,359  with 
$88,971,794. 


The  association's  annual  ban¬ 
quet.  scheduled  for  6.45  p.m.  on 
the  same  day,  in  the  hotel’s  Crys¬ 
tal  Ballroom,  will  feature  P.  H.  I 


TTT.gTT.J-  TV,  U L 1 V  i  L.V ,  ,  WESTERN  DIVISION  MEET  W...  t. 

the  employees  can  cooperate  to  a  Textile  Society  of  Canada.  Wes-  Boivin  as  guest  speaker, 
greater  extent.  The  non-operating  Mr.  Boivin,  mayor  of  Granby, 

j  railway  workers  have  promi.sed  pafpipria  Posmos  Tmneriai  Mills  Que..  is  pre.sident  and  general 
'that  if  a  war  emergency  he  de-  Lluit'd  HanXn.  arrpm.,  ^  manager  of  Granby  Elastic  Web  of 
I  dared,  they  will  forego  overtime  ,m,.y  2^  I  Canada.  Ltd.,  and  president  of  the 

j  penalties  over  the  40-honr  week  juji,,  jj  Crowlhei'  of  Crowlher  World  Wide  Gum  Company,  Lid. 
I  when  it  cornea  into  effect  June  l^t.  !  i.ii„ited,  Montreal,  will  speak  on  During  the  la.st  war  he  served  as 
I  Other  workers  should  follow  this  "Modem  Weaving  Machines."  hirettor  of  the  nibber  produces  and 


The  Annual  Report  of  The 
Imperial  Life  Assurance  Company 
of  Canada  for  1930  shows  benefit  pay¬ 
ments  to  policyholders  and  their  dependents  of 
$10,395,038.  Representing  SECURITY 
to  retired  people  and  to  bereaved  families, 
this  sum  is  the  largest  ever  distributed  in 
«  any  year  in  the  Company’s  history. 

Since  its  establishment  in  1897  The 
Imperial  Life  has  made  benefit 
payments  of  over  $200  millions. 


Gains  Shown  Both  for  d®®®'"'’®"  31.  imo  were 

,  Jr.  !  $2,531,000,000,  'an  increase  of' 

/November  and  First  II  j  $.557,000,000  over  December  31, 
Months  of  Lasf  Year  1949.  Number  of  shareholder.s  in- j 
_ _  creased  to  939.000  from  842,000  a  I 


We  are  pleased  to  annonnee  that 
our  new  Uptown  Branch  Office  at 

1184  PHILLIPS  PLACE 

MA.  6021 

will  be  open  for  business 
on  Monday,  January  22nd,  1951 


ARTHUR  G.  PINWICK 

Managing  Partner 


BIN  MALIN  LISTiR  H.  SAYER 

AMiitant  Managart 


eoMPLirf  sease  mom  rAciurin 


CRAIG,  BALLANTYNE  &  COMPANY 

Membert: 

MONTREAL  STOCK  EXCHANGE 

MONTREAL  CURB  MARKET 


^  Annual  Report  Reveals 
Impressive  Growth 

Deposits 

194.^  . $  4,100,384.21 

1949  .  18,160,545.63 

1950  20.141,926.71 

Gash,  Bonds  and  other  liquid  securities 
owned  hr  the  Company  are  103.70%  of 
Savings  Deposits. 

Estates,  Etc.,  Under  Administration 

1945  . $  18,536,017.54 

1949  .  40,041,834.73 

1950  . 44,850,013.94 

IS’eui  appointment*  a*  Executor  and 
Trustee  under  uills  increased  during  the 
rear.  , 

Assets  in  the  Hands  of  the  Company 

1945  . $  23,416,281.36 

1949  . 60,095,115.97 

1950  . 66,946,641.85 

GUARANTY  TRUST 

COMPANY  OF  CANADA 

Montreal  •  Toronto  •  Ottawa  •  Windsor 


Montreal  •  Toronto  • 
Niagara  Falls  *  Sudbury 


Ottawa  • 
•  Calgary 


Sloo  itij,. 


Now 


I  During  1950,  $73,121,991  of 

j  insurance  and  annuities  were  ptirchasctl 

I  -  through  The  Imperial  Life,  bringing 
I  insurance  in  force  to  over  $600  milUoni. 

I  Over  $200  millions  to  date  paid  as  benefits^* 
j  over  $600  millions  of  insurance  now  in  forci 
I  —these  totals  present  a  story  of  continuing 
I  growth  in  The  Imperial  Life.  A  copy 
I  of  the  1950  Annual  Report  may 
I  be  obtained  from  any  of  the 
I  Company’s  48  Branch  Offices. 


WHISKY 


Other  workers  should  follow  this  "Modem  Weaving  Maciiines." 
example.  Better  still,  increase  Illustrative  slides  will  be  shown. 

production  now  without  increasing  . .  -  _  _ 

costa  which,  if  increased,  will  mean  The  Kqiiitahle  Life  Insurance 
still  higher  prices.  of  Canada,  annual  meeting  in 

*  ^  ,  Waterloo.  Ont..  on  Mondav.  Feb- 


Organized  labour  doesn’t  want  I  ruary  5th  at  1.30  p.m. 


The  Kqiiitahle  Life  Insurance  '  -  - 

f’o.  of  Canada,  annual  meeting  in  Crown  Trust  C«..  annual  meeting 
;  Waterloo.  Ont..  on  Monday,  Feb-  m  Toronto  on  Friday,  February 


director  of  the  rubber  product.s  and 
textiles  divisions  of  the  Wartime 
Prices  and  Trade  Board. 

Crown  Trust  Co.,  annual  meeting 


Imperial  Life 


EstablishBd  1897 


Assurance  Company  of  Conodo 

Head  Office  •  Toronto,  Cono^ 


i 
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Allowances 
Problem  For 
B.C  Cabinet 

Faced  with  Demand  for 
Increased  Social  Bene¬ 
fits  in  Already  Formid¬ 
able  Budget 

(Special  to  The  Financial  Times) 


Whafs  Happening  In 

B  R I TAI N  ? 

Government  Must  Shoulder  Much  of  Blame 
for  Coal  Shortage  —  End  Looms  for  Ex¬ 
pansion  in  Steel  Production  —  Coalition  Talk 
Being  Taken  More  Seriously 

By  ALFRED  W.  GINGELL 
London  correopondent  of  The  Financial  Times 


I  because  we  are  running  into  a  i 
period,  when  with  the  acquisition 
,  of  the  new  productive  facilities  at  I 
I  Margam  in  South  Wales,  it  would  i 
I  have  been  possible  to  step  up  pro¬ 
duction  by  a  further  500,000  tons. 

Shortage  of  shipping  has  added 
to  the  difficulties  of  the  Industry, 
the  coal  crisis  causing  shipping 
space  that  normally  would  be  used 
to  import  iron  ore  to  be  transfer¬ 
red  to  the  Atlantic  to  import  coal 
from  the  United  States.  I 

It  must  not  be  overlooked  too  | 
that  to  the  difficulties  arising  out  i 
of  world  conditions,  must  be  added  I 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


\  1^  al  to  The  Fiimncial  Times)  London  (By  Mail)  —  Britain's  may  assess  our  contribution  to  rhane-e  of  ownorchin  that  i  '  "I  have  read  in  the  papers  about  matic  existence.  I  do  believe  that 

industri_^_  pulse,  if  only  Slightly,  is  Western  rearmament  in  the  light  Z  the  new  government  pension  of  some  day  we  shall  have  a  fixed 

bia  afford  to  raise  social  allow-  now  reflecting  the  world-wide  of  oiy  success  or  otheiwise  in  solv-  „  .oatno  $40.00  a  month  that  is  coming  in  i  income  at  some  retirement  age. 

ancM  for  the  16.500  people  depen-  shortage  of  raw  materials.  News  ing  the  problem.  I  "  at  age  70.  I  am  now  52  and  will  |  from  government,  without  a  means 

ent  on  them  for  existence .  of  lay-offs  is  coming  in  from  all  to  the  writer  the  reason  for  the  enter  upon  a  period  of  uncertainty  retiring  at  65.  The  only  pen-  test,  but  am  not  yet  prepared  to 

This  is  one  of  the  questions  to  country,  but  I  believe  trouble  in  the  coal  fields  is  simple.  I  «  it  it  '  ^  "^'*1  1’®*^  come  from  my  {  alter  my  personal  pension  plans  to 

be  threshed  out  during  the  coming  l"at  in  these  early  days  of  the  There  are  not  enough  Britons  who  _  ^  insurance  and  annuities  and  my  I  include  it. 

session  of  the  provincial  legisla-  re-armament  drive  some  disloca-  are  willing  to  work  underground  “England  does  not  love  coali-  savings.  » 

ture  late  in  February.  The  govern-  inevitable.  when'  Disra^i  nearly  a  hun-  earlier  article  vou  wrote  I”  reference  to  economical  pen- 

ment  is  faced  with  the  desire  to  I  take  a  reasonably  optimistic  there  are  so  many  much  more  I  somethin^  about  a  pension  that  s'o”  P>a"s.  I  occasionally  see  am- 

keep  its  budget  down  to  reason-  view  of  the  situation  believing  as  pleasant  jobs  going  on  the  surface,  Nevertheless,  rumours  of  be^more  economical  than  a  bitious  plans  for  lifetime  pensions 

able  limits  after  a  succession  of  I  do  that  agreement  will  sooner  Once  again  human  nature  enters  ^n 'mpend  ng  coalition  or ‘'nation-  that  ignore  true  needs, 

record  years;  but  it  also  recognizes  ov  Ja^er  have  to  be  reached  to  pool  into  the  picture.  gathering  _  When  a  man  stous  work  some 

the  effects  of  higher  living  costs  strategic  materials  for  the  com-  j  cannot  get  too  excited  about  Whatever  one  thinks  of  /  i 

r,„  the  nonnio  whn  iiav.  Koon  -o  oion  good  .u  . v.  t  ”  ifr  .  thcse  rumours,  it  must  be  con-  out  a  plan  for  myself  and  taking  Saturday  night,  after  having  pass- 

on  the  people  ho  ha  e  been  re-  ®  '  *^be  news  that  the  National  Coal  ceded  that  an  atmosphere  of  crisis  as  much  advantage  as  possible  of  ®d  his  sixty-fifth  birthday,  his 

ceiving  social  assistance.  •  The  shortages  have  caused  some  Board  in  order  to  create  what  is  ^  aimospnere  or  crisis  muen  u  a  lage  as  possioie  oi  ino 

.  ,  ,  in  in  oraer  lo  create  wnai  is  becoming  apparent.  The  re-  the  government  pension.  My  sal-  salary  income  stops.  His  pension 

The  question  is  one  of  high  ‘"‘j® favourable  atmosphere  armament  program  is  bound  to  ary  is  a  little  over  $300  a  month,  income  begins  the  following  Mon- 

all  what  are  governments  for'^i'  u/av  tn  au  ^Vio  anivianfiQ^n^'tha  make  some  unpalatable  decisions  I  have  had  it  worked  out  that  my  day.  Too  often  in  planning  that 
will  have  to  be  settled  on  that  in  all  fairness  I  cannot  hiaine  nftnou/nrif  r  •  TT  '  *  A  th  *  necessary,  while  round  the  comer  insurances  and  savings  will  get  me  pension  income,  the  fact  that  he  is 

level.  But,  if  the  increase  i»  f “ V"  s  wh^c lurks  a  fuel  emergency  about  $122  each  month  starfing  at  just  as  active  the  following  Mon- 

authorized  it  will  most  certainly  out  S  thr.,nion  haTTi^in  the  government  65.  I  can  still  save  a  little  more  day  is  not  fully  recognized, 

cut  a  substantial  figure  in  the  largely  out  of  their  control.  of  the  union  has  saW^^^^^  to  ^  out  of  my  savings.”_P.I.T.  People  as  a  rule  are  more  active, 

overall  budget.  When  I  turn  to  the  coal  situa-  the  Nation  stand  and  deliver  .  It  economy.  .  t  .i  ..  k,  have  more  needs,  and,  therefore. 

Out  of  Line  *^‘on.  however,  it  is  an  entirely !  is  said  that  every  effort  will  be  t  *u  ■  y°ur  situation,  I  don  t  blame  ;  ’  ’  ’ 


plrts^of  the  coSv^^biTt  fCievi  .  i  uP°u  a  period  of  uncertaintv.  retiring  at  65.  The  only  pen- 1  test,  but  am  not  yet  prepared  to 

parts  or  rne  country,  but  I  believe  trouble  in  the  coal  fields  is  simple.  «  it  it  I  ^  "^dl  come  from  my  j  alter  my  personal  pension  plans  to 

at  in  these  early  days  of  the  There  are  not  enough  Britons  who  ,  *  |  insurance  and  annuities  and  my  include  it. 


“In  an  earlier  article  vou  wrote  I 


¥  *  * 

In  reference  to  economical  pen-  I 


overall  budget. 

Out  of  Lino 


tion.  however,  it  is  an  entirely !  is  said  that  every  effort  will  be 


the  welfare  officials  who  have  to  I  ,  ,  ^  T  i  gone  unnoticed  fg  '' ®  ^  ^  ^  ^ 

deal  individually  with  the  cases.  Last  year  we  were  allowed  to  |  I  .‘^an  find  nothing  in  the  domes-  f^er  M^T^rievetoft  has  ^  ^de  only  as  a  foundation  lifetime 

But.  up  to  now.  the  government  use  and  export  more  coal  than  t'c^stnal  scene  about  which  to  [amude '  to  actuality.  income.  It  should  be  suff.cienWor 

has  not  found  it  possible  to  alio-  was  being  won  from  deep  mine  ‘'fhuse,  and  now  turn  to  the  Ss  but  government  pension  your  needs  at  age  <5  The  problem 

cate  the  necessary  money  for  in-  and  opencast  workings.  In  the  last  g>o°my  outlook  for  stee  produc-  neeTfoi  bo  h  Sies  to  shelve  Pa.vuients  -  and  their  conditions-  hen  reduces  itself  to  building  on. 


uoc  iiiiu  cApul  t  mure  uuai  uian  - - - - - - lofituHo  in  AvnvAiksa  v»«« 

was  being  won  from  deep  mine  enthuse,  and  now  turn  to  the  '  b.  t  hi  iT  k  f  fif  f*’®  government  pension  your  needs  at  age  75.  The  problem 

and  opencast  workings.  In  the  last  S’oomy  outlook  for  steel  produc-  views,  oui  ms  lemarKs  about  the  payments  —  and  their  conditions— |  then  reduces  itself  to  building  on, 
week  of  the  old  year  we  were  sud-  tion.  It  begins  to  look  inevitable  ■‘®®o  'Oi  ooin  parties  to  shelve  become  established  facts,  I  believe  I  this  foundation  from  age  65  only 


creases.  ol  ^ne  om  we  were  suu-  --  tbeir  policies  has  caused  a  distinct 

Old  age  pensioners  were  raised.  ‘^®"'y  confronted  with  the  stark  that  the  lecord  breaking  expan-  domestic  uolitical  that  a  sound  retirem 

....  .  .u  ,1  fart  that  thrrr  waa  a  rtaflrit  nn  sion  in  Output  IS  abOUt  tO  COme  tO  uomesuc  poiiucai  qhniild  not  aaaim 

but  not  the  allowance  cases.  ^  deficit  on  v  loxn  scene.  Mr.  Thorneycroft's  position  ’"® 

The  nresent  erale  nf  nllnwenreg  flfty-One  weeks  Of  the  calen-  &ieei  proouciion  m  lyou  A|,_A.  - 

ine  present  scale  of  allowances  ^  around  1  000  000  tons  amounted  to  16,292,700  tons,  com-  '®  that  of  the  ordinary  back  .  .  _ 

is  $35  a  month  for  single  persons,  y®**^  of  around  1,000,000  tons.  15  553  000  tons  in  1949  bencher  in  that  he  is  often  asked  Air  TraHir 

$50  for  a  family  unit  of  two.  with  A  deficit  of  1  000^00  tons  would  exceeded  the  maximum  target  Mr.  Churchill  to  step  forward  *  I dTIIC 

an  additional  $8.50  a  month  for  "ot  seem  to  be  disastrous,  but  government’s  economic  t**®  dispatch  box  and  take  the  ^  .||  ij 

each  dependent.  what  counts  is  the  coal  year  and  lead  when  subjects  are  debated  in  \tiII  HAAIII# 

T..  _ ^ _ i _ i  \iro  ctill  havo  in  o-at  tVirnncH  »urvcy.  ...... i-. _ _ a. _ ai--  ^illl  IIVQWW 


that  a  sound  retirement  program- 
me  should  not  assume  their  auto- 


each  dependent.  |  what  counts  the  coal  year  and  gyj.ygy  lead  when  subjects  are  debated  in 

In  addition,  families  who  have  have  to  get  through  near-  '  -a.  j  *u  $.  which  he  is  an  expert  are  in  the 

children  in  the  lower  age  brackets  '.V  four  months  of  heavy  consump-  months  ago  it  appeared  that  forefront. 

can  draw  the  Dominion’s  family  “on  with  no  h  ,  p  ,,p  f  Even  the  most  dyed-in-the-wool 


allowance  without  penalty 


stocks  which  have  fallen  to 


Against  this  an  old  age  pen-  dangerously  low  level.  We  have  ;  .  ^  .  IbV’  team  is  in  urgent  need  of  strength-  w .  . 

sioner  gets  $50  a  month.  If  both  fo  go  back  to  January  1947  for  a  tinplate  orders  in  the  but  it  is  to  be  doubted  Activity  In  November  piehtTeVdoulr^^ nmTth^ from^^^ 

man  and  wife  are  in  the  pension  comparison  for,  when  that  month  she^®fs  Jiving  fa^^  Ty  whether  the  party  would  wish  him  -  ^ 

class  they  can  jointly  draw  $100  a  began,  we  had  enough  coal  to  keep  .  .  Lately  how^  f°  fbe  Opposition  for  rein-  International  air  traffic  trans-  vnnr  nn-nnioto  nian  wnniH  criva 

month.  our  industry  going  for  about  two  nearly  30  per  cent.  Lately,  now  ®  ^  .  ...  _,Ho_g  through  the  lATA  complete  plan  would  give 

™  nr  thraa  uraaWa  Tnwarda  tha  and  ®ver,  home  and  overseas  Orders  loiccmenis.  in  my  view  we  win  actions  put  inrougn  me  iaia  month  at  65  droooing 

Thus  a  person  of  69  who  has  no  ^hree  weeks.  Towa  ds  th  end  increased  by  nearly  50  per  he  unlikely  to  have  a  coalition  un-  Clearing  House  at  London  during  to  $167  at  70 

means  draws  $35  social  allowances,  b,nckin J  cJmmuni  ®®"f'  although  it  is  thought  that  ^css  there  are  eventualities  that  November  indicated  that  the  vol-  J  *18  th  t  $167  t  70, 

but  a  person  of  70,  in  the  old  age  Jg"  S  aL  b^r/v  these  do  not  represent  a  definite  the  Nation  will  be  unwilling  to  ac-  ume  of  world  airline  traffic  con-  thilh  wou\d  "  on  inul 

pension  class,  gets  $50.  cations  froni  the  pits  and  by  eaily  ,  .  .  j  consumption  but  ®®Pt  fmm  a  single  party  govern-  tinned  to  maintain  a  high  level  ,  *  "  wouia  continue  cn  mo 

The  latest  data  here  shows  f  precautionary  ment.  during  the  declining  months  of  ®  ^^t  of  your  life. 

1C  ,170  had  to  closB  down  and  nearly  2,-  piecauuonary  stocKing  up.  .  .  .  e-  r.  The  plan  should  also  be  suffi- 

J  000,000  workers  were  laid  off.  When  steel  manufacturers  were  The  eventualities  I  have  in  mind  last  year.  Sir  William  P.  Hildred, 

.266  dependant,  .„d  7.50  WOO  ton,  .n  m  ,0,7  -  l«  «'•»  •<>  w-"  -et  «>,dl.r,  >„  tOe  ,.,d  tod.y,  “T,  "d"*^ 

Single  persons.  wp  were  tJcJ Tnd  Tssent^J Indus"  seek  export  orders,  especially  in  last  war  belong)  and  a  severe  de-  while  November  ordinarily  _ 

trv  has  suDulies  sufficient  to  last  Canada.  The  industry  has  now,  fence  budget.  Some,  however,  be-  marks  the  beginning  of  a  seasonal  ========= 

Social  allowances  are  paid  80  thrpp  wppkc:  however,  undertaken  to  reduce  ex-  Hcve  that  a  coalition  coi^d  only  ^j.Qp  traffic.  Sir  William  -said,  b  i  F  io<i  smin.  u  ebbUUi  n 

percent  by  the  provincial  govern-  At  *  ai  ports  to  the  level  ruling  during  corne  after  a  General  Election  November  clearances  by  lATA  for 

ment  and  20  percent  by  municipal  nil  thp  informainn  nt  their  1949.  As  steel  stockholders  are  which  had  again  resulted  in  a  member  airlines  totalled  $12,318,- 

governments  where  the  indigent  ^igposal  It  seems  Incredible  that  able  to  export  it  is  almost  certain  stalemate.  000.  almost  the  same  as  the  Octo- 


demand,  and  the  Government  sus-  uyeu-m-me-wooi 

pended  the  steel  distribution  socialist  admits  that  Mr.  Attlee's 


should  not  assume  their  auto-  ¥  ¥  ¥ 

-  You  can  buy  very  reasonably,  a 

^  it*  ten-year  contract  to  give  you  an 

T  I  rdlTIC  extra  twenty-five  dollars  a  month 

from  65  to  75.  Then  another  step 
■||  would  be  a  seven-year  contract  to 

,111  nCdYV  provide  twenty  dollars  a  month 

_  from  65  to  72.  A  later  purchase 

I  A  T  A  D  X  II  could  get  you  a  five-year  contract 

lATA  Reports  Unsearon-  for  fifteen  dollars  a  month  from 

II  Maintenance  of  World  65  to  70.  Your  final  buy  would  be 


Activity  In  November 


International  air  traffic  trans- 


a  short  three-year  plan  to  obtain 
eighteen  dollars  a  month  from  65 
to  68. 


16,478  persons  depending  on  so¬ 
cial  allowances  in  the  province. 
These  include  2962  heads  of  fami- 


B.l.F,  1931  Setting  23  English  11  z  < 


ment  and  20  percent  by  municipal  *  .  . 

governments  where  the  indigent  With  all  the  inr 
persons  live  in  municipal  areas.  seems 

Otherwise  the  government  pays  ^‘'®  government  waited  until  we 
the  whole  shot.  '"■®'*®  ''®*'8^®  d^^ster  be- 

In  the  case  of  old  age  pensions.  calling  a  con 

the  Ottawa  government  pays  75  *,orkeJ"  Unkm  ^tc 
percent  and  the  province  25  per-  "  t  .. 

cent  of  the  basic  rate,  with  The 


able  to  export  it  is  almost  certain  stalemate,  almost  the  same  as  the  Octo- 

that  in  order  to  protect  home  sup- 1  Whatever  we  may  think  of  the  ber  total  of  $12,412,132. 

plies  there  will  be  a  clamping  possibilities,  it  is  interesting  to  Total  turnover  of  current  rev- 


4,.  ®  A  ^  sre  sters  and  leaders  of  the  Mine- 

the  Ottawa  government  pays  75  ,  -rr  •  *  *  - 

.  .  f,  workers  Union  to  try  to  find  a 

percent  and  the  province  25  j^r-  ^  situation, 

cent  of  the  basic  rate,  with  the 

province  contributing  another  $10  National  Coal  Board  and  the 


were  on  the  verge  of  disaster  be-  P»®s  there  will  be  a  clamping  possibilities,  it  is  interesting  to  turnover  of  current  rev- 

fore  calling  a  conferehce  of  Mini-  down  of  some  kind  of  official  con-  conjecture  whether  Mr.  Churchill  tran.sactions  between  lATA 

sters  and  leaders  of  the  Mine-  trol.  ■  tu  4.  ♦i,-  •*  a*^TinH(Jfar*«dmini  rnembers  during  the  months  from 

workers  Union  to  try  to  find  a  It  is  ironic  that  this  situation  Mr.  Attlee  in  a  national  admini-  November  1950, 

nf  th«  ait.iatinn  should  arise  at  the  present  time  stration,  and  in  what  capacity.  S139fi2Rnf)n  as  mmnarpd 


a  month  as  a  cost  of  living  bonus. 

The  decision  on  whether  the 
social  allowances  can  be  increased 


miners’  leaders  could  have  got  to-  1 
gether  to  solve  the  problem,  but  it ! 
would  seem  that  left  to  them- 1 


Canadian  Business  Index 


is  purely  one  of  money,  it  is  under-  g^j^gg  able  to  do  nothing  I 

stood  here.  except  to  disagree  on  higher  |  FINANCIAL— D.B.S. 

The  Treasury  Board  of  three  wages,  double  rates  of  pay  for  i  Debits  —  10  mon 

Cabinet  Ministers  headed  by  Fin-  overtime,  instead  of  the  present  chariered  Bankx  —  OctoJ 

ance  Minister  Herbert  Anscomb,  time-and-a-half,  and  the  desirabil-  Demand  Deposits  . 

has  been  struggling  for  the  last  jty  of  pensions  on  retirement.  . ! ; ; ! !  ] ! 

two  weeks  to  cut  down  depart-  The  question  I  ask  myself  is  why  dominion  finance 
mental  estimates  to  a  point  some-  did  the  government  not  act  be-  Total  Hevrnue  —  y  months 
where  level  with  the  last  budget,  fore?  Action  earlier  would  have  ! 


Bauk  Debits  —  10  months  .  80,312,787,000  70,618,438,000  -r  13.7 

Chartered  Banks  —  October  31st  _ _  .  _ 

Demand  Deposits  . 2.821,372.030  2.48l,027,-*>7  4-  13.7 

.VavInRs  Deposits  .  4..)43,0,32,.'i«4  4.487„317,'2S!)  4-  l-.O 

Current  Loans  .  2,610,822,070  2,219, 5j1, 369  ~r  16.1 


Total  Expenditures 
Surplus  . 


But  the  matter  of  an  allow-  meant  that  thousands  of  miners  I  bcsiness  conditions— d.b.s. 


ance  increase  becomes  one  for  the  who  took  a  holiday  on  New  Year's 
whole  cabinet.  Already  the  govern-  day  would  have  gone  to  work,  thus 
ment  is  faced  with  another  costly  adding  to  the  meagre  stocks  now 
problem  on  social  services  —  at  the  power  stations.  When  the 
whether  or  not  to  continue  .sub-  realities  of  the  position  were  un- 
sidization  of  the  hospital  insurance  derstood  in  194'r,  the  miners  re- ' 


scheme  from  the  treasury.  sponded  magnificently,  while  some  ' 

-  worked  seven  consecutive  Sundays 

DOM.  TAB  EXPANSION  to  win  additional  coal  in  the  coun- 
Contract  has  been  let  by  Do-  try's  hour  of  need, 
minion  Tar  &  Chemical  Co.  Ltd.,  Must  it  be  necessary  for  a  third 
for  the  construction  of  the  new  of  British  industiy  to  close  down 
Montreal  East  Glycol  plant  and  before  we  can  expect  a  similar 
the  facilities  for  extraction  of  effort?  Three  years  ago  indus- 
ethylene  gas  to  E.  B.  Badger  &  trialists  who  were  caught  short  in- 
Sons  Co.,  Boston,  Mass.,  through  stalled  stand-by  diesel  driven  geii- 
their  associated  Canadian  com-  erators  and,  if  the  disaster  cannot 
pany.  Stone  &  Webster  (Canada)  be  avoided,  I  do  not  believe  the 
Limited.  shut-down  will  be  quite  so  com- 


Gcncral  ronomie  Situation — 

Index  of  Induatrial  Production — 

Oct .  1933-39  equal  100 

Production  and  General  Business- 
Mineral  Production — 

Gold  —  9  months  .  Ounces 

(;oal  —  12  muiiths  .  Tons 

.Asbestos  Prod'n  —  10  mos.  'I'ons 
Cement  Production,  9  mos.  Bbls. 
Manufacturins  Production  — 

Oct .  19:13-39  equfil  100 

I'lour  Prod'll  —  t  mos.  (a»  Bbls. 
CiRurettes  Heleased,  10  mos.  No. 
Leather  Boots.  .Shoes,  10  mos.  Prs. 
Newsprint  Product..  12  mos.  Tons 
Stee!  Ingot  Prod..  11  mos.  Sh.  T. 
Pig  Iron  Proil.,  II  mos.  Sh.  Tons 


2,0l8.083,t:!0 
l,fi'28,233,tR:i 
.  419,849.967 


3,309,692 

19.017,884 

709..i03 

12,347,344 


1,S30,448,4'26  4-  11.5 
l,337,.'Mfl,8IO  4-  3.9 
298,897,386  +  40.5 


3,020,666  4-  9.6 

19,120,046  . 

43.3,111  4-  63.1 

11,932,485  -f  3.3 


14,5.39,000.000  13.876,000,000 

28,169.967  30,668,9,39 


.3,176,:t27  —  2.0 
2,922,981  -4-  3.8 

1.982,.330  4-  6..3 


Elect  Power  Output,  10  mos.  Kwh.  46,133.41.1,000  42,6,33,419,000 


.Auto  Sales  —  11  months  ..  units 
1‘aint.  Varnish  Sales  —  9  mos.  $ 
Crude  Oil  —  10  monihs  — '  Uhls. 
Refined  Pelroleum,  9  mos.  Bhis. 
Manufacturing  Investories  -  Oct. 
Cotton  Operations  -  March  ■ 
BTdg.  Permits  .  10  months 


One  of  the  principal  raw  mate-  plete  as  it  was  in  1947.  TKAD 

1  for  the  glycol  plant  ¥  ¥  ¥  Total  imports  . 10  months 

which  company  will  The  propaganda  boys  of  the  Total  Trade  .  l«  months 

its  chlorine  and  caus-  British  Electrical  Authority,  are,  u!^s.***Baral!?e lo  months 

uit  at  Beauharnois,  to  make  a  paradoxical  remark,  U.k.  Balance  .  lo  months 

the  major  raw  mate-  turning  on  the  heat.  On  the  radio  domestic  trade- d.b.s. 


rials  required  for  the  glycol  plant 
is  chlorine,  which  company  will 


¥  ¥  ¥ 

The  propaganda  boys  of  the 


obtain  from  its  chlorine  and  caus-  British  Electrical  Authority,  are, 
tic  soda  plant  at  Beauharnois,  to  make  a  paradoxical  remark, 
P.Q.  Salt  —  the  major  raw  mate-  turning  on  the  heat.  On  the  radio 
rial  used  in  producing  chlorine  and  and  in  the  press  warnings  are  be- 
caustic  soda  —  is  shipped  to  ing  dinned  in  our  ears  dail.v  and 
Beauharnois  from  one  of  the  com-  we  must  expect  a  flurry  of  restric- 


pany’s  salt  plants. 


Department  Store  Sales  —  10  mos.  8 
Retail  Sales  --  10  months 

AVholesale  .Sales  . —  10  nioiiths  . 

Farm  Income  —  12  months  . 

I  lions  designed  to  force  economy  in  i 
^jcoal.  But  these  will  have  the  ap- ; 

pearance  of  the  sort  of  panic  that  ^  Living.  No^.  cquHi  i«o 

is  experienced  by  the  householder  jnd.  Goni.  ieids,  Nov.  ;.3.3.39  equal  ijm 

,  ,  •  V.1  Uic  Ind.  Rond  Melds,  Nov.  ’3j-J9  equal  100 

when  he  is  unable  to  meet  his 

bills.  How  much  trouble  would  grain  statistics— Bushels— d.b.s. 
have  been  saved  if  there  had  been  Wheat  in  store,  January  4ih  .... 
more  foresight.  EMPLOYMENT— D.B.S.— Oct.  Ist 

I  get  out  of  bed  in  the  icy  chill  General  Index  .  1926  equal 

of  the  morning  and  look  wistfully  transportation— d.b.s. 
at  my  electric  fire.  We  shiver  in  Railway  Car  Loadinga 
home  and  office  and  mumble  under 

our  breaths  about  the  planners  .  c 

who  have  planned  us  right  up  to  *^1*951.1950 . 

the  verge  of  a  crisis  no  less  ser-  hj^jlway  EARNINGS— 
ious  than  in  February,  1947.  We  c.N.R.  —  November 
I  think  of  the  danger  to  heavy  in- ;  l;;”r'atinr*E“  penies 
I  dustrial  workers  engaged  on  con- ; 

I  timioiis  processes  whose  lives  i  Reventies  . 

i  might  be  endangered  if  we  were  |  '  Revenues 

!  to  be  so  selfi.sh  as  to  switch  on  1  (iperiiiing  i;.\peii.ses  . 

1  one  bar  of  an  electric  fire.  '  Revenues  . 

.Iii.st  think  of  an  electric  crane 
lifting  a  fifty  ton  casting  and  then  c.P.R.  —  November 

consider  what  might  happen  at  the  opeiuiing  Revenues  . 

lime  of  a  power  cut!  Ope.u.lUK  Expense.  . 

¥  ¥  Net  Revenues  . 

j  Hardships  at  home,  however,  'Eleven  Months: 
jpale  into  insignificance  when  one  o^Tratiiiy^'^nses 

I  thinks  of  the  effect  that  the  coal  | 

j  shortage  could  have  on  our  re- 1  Revenues  . . . 

armament  program.  The  Kremlin  :  .  .  _ _ 

^  i  no  doubt  is  watching  our  difficul- ' 

■■  ties  with  great  pleasure  and  they  •— 1951-1951 


360,098 
66, .337,331 
2:i.'472,42(» 
74,485,494 
13.3.6 
13.3.9 
347,732.000 


2,367,200,000 
2, .380, 100,000 
5,117.300,000 

—  12,400,(160 

—  72,300.600 
+  61,800,000 


6,3.3.89.3.006 

6,602,706.600 

.1,39.7 

2,169,231,060 


264,713  4-  36.6 
62,947,194  4-  5.7 

17,767,742  4-  31.6 

63,476,3.36  4-  13.7 
12,3.4  4-  6.1 
14.5.1  +  7.4 
305,137,000  +  13J 


members  during  the  months  from 
January  through  November  1950, 
were  $132,628,000,  as  compared 
with  $122,566,000  in  the  same  per- 
I  iod  of  1949. 

i  Offset  of  the  credit  and  debt  ac-  | 
I  counts  of  Clearing  House  members  j 
during  November  eliminated  the 
necessity  for  cash  payment  on  86.8  | 
per  cent  of  all  transactions. 

The  November,  1950  turnover 
was  somewhat  less  than  the  $13,- 
141,000  registered  in  November, 
1949,  due  to  the  fact  that  the  | 
merger  of  American  Oi'erseas  Air¬ 
lines  with  Pan-American  Airways 
eliminated  the  clearance  of  a  sub¬ 
stantial  amount  of  interline  busi¬ 
ness  between  those  two  carriers. 

All  figures  in  the  lATA  report 
are  quoted  in  terms  of  U.S.  dollars 
at  current  exchange  rates. 

Farm  Income 
Down  In  1950 

Accounted  tor  Largely 
by  Grain  Total  Oft  12 
p.c.  at  $2,170  Million 


w| 


SKC 


OLD  RYE 
WHISKY 


NO  INCREASE 
IN  PRICE 


Wheat  in  Store,  January  41h 


EMPLOYMENT— D.B.S.— Oct.  l»t 
General  Index  .  1926  equal  100 


2,4.38,700,000  4-  5.3 
2,308, '200, 000  4-  11.8 
4,746.900,000  4-  8.4 
4-1:15,500,060  —109.3 
—419,306,660  —  83.8 
-(-341,700.000  —  81.9 


64S,;io4,ono 

0,239,900,660 

.311.8 

2,136,871,006 


165,975,718  -f  35.7 


Week  of  Jan.  13th*  Week  Ago 
78,708  62,503 

Cum.  to  Jan.  13lh  Year  Ago 


Cars 

-1951-1950. 


Gross  Revenue  . 

Uperating  Expenses 


52,896,000 

43,618.000 


44.560,000  4.  8,.3.36,flnn 

39,067,000  4-  4,551,000 


Net  Revenues 
Eleven  Months; 

Gross  Itrvriiiies  .  . 
(Iprriiliiig  i:.\priisrs 

Net  Revenues  . 


C.P.R.  —  Novembsr 
Operating  Revenues 
OperalliiK  Expenses 


Net  Revenues 
Eleven  Months; 

Gross  Revenues 
Uperating  Expense 

Net  Revenues 


9,278,000 

5,493,000 

4-  3,783,000 

non.fiis.oofl 

4.’..’'.,4.'*n.0flO 

4:{8..'.BS.UOO 

-1  48.195.000 
10.607,000 

l(;.94.5.((((0 

:i7.:»S8.ooo 

33,100.628 

29,128,133 

32,ir*S.2.^7 

27,t>:i.'»,212 

4-  2,932,371 
4-  1.172,941 

5,072,475 

4,313,043 

1,439,430 

314,7.53.019 
311. .59.3, 1.52 

3,T3.1 .36.24.3 
313.619.947 

4-11.618.766 
—  4.026.493 

33.161.,-)67 

17.316,296 

4-15,615.271 

a— Crop  year, 
d— Deficit. 
•-1951-1952. 


Ottawa  —  According  to  prelim¬ 
inary  figures  issued  by  Dominion 
+  11.8  Bureau  of  Statistics,  Canadian 
4-  8.4  farmers  received  less  in  cash  for 
g  their  products  in  1950  than  in  1949 

—  81.9  and  1948.  The  sharpest  declines, 
report  states,  were  felt  on  the 

12  prairies.  I 

~  'if,  Last  j-ear’s  cash  income  from  ' 

—  11.7  the  sale  of  farm  products  is  esti-  j 
mated  at  $2,170,000,000,  down  12 

4.J-,  4  per  cent  from  $2,457,000,000  in 

4-  5.y>  1949  and  $2,459,000,000  in  1948. 

However,  it  was  higher  than  the 
*’■  $1,967,000,000  in  1947. 

3j  y  Most  of  the  1950  drop,  bureau 
states,  resulted  from  a  “substan- 
..Aa  A  ,  A  *  tlal  decline  in  returns  realized 

2U2.2  -(-  •l.O  „  . ,  .A  ... 

from  the  sale  of  grains. 

“In  this  connection,  Canadian 
Year  Ago  Wheat  Board  payments  in  1950 

63,667  were  below  those  of  1949.  In  addi- 
143%44°  tion,  the  initial  price  of  wheat  to 
producers  in  the  Prairie  Provinces  I 
was  lowered  at  Aug.  1,  1950,  from  i 
4  8,.3.36,6nn  $1.75  to  $1.40  per  bushel.  ! 

"  "Severe  August  frosts  in  the  i 


able  damage  to  grain  crops  and  | 
sharply  reduced  average  grades."  | 
Adverse  weather  and  growing  | 
conditions  on  the  prairies  sparked  j 
liiglier  federal  payments  under  tlie 


748.000  in  1948,  and  $11,577,000  in 


Dominion  Bridge  Co.  Ltd.,  an¬ 
nual  meeting  in  Royal  Bank  a?- 
1  sem.bly  room,  Montreal,  on  Friday, 
February  23rd  at  12.30  p.m. 


lARLS  COURT- 10  groups  of  tridts, 
rtprts«nt«d  by  700  •xbibitort  in 
260,000  squar*  fMt  of  diiplty  trM. 


OLYMPIA-lnan  •r«a  of  300.000  squar* 
foot,  over  1 ,000  exhibitors  will  display 
a  wid«  variety  of  their  latasc  toods. 


65  *607 

2  Years  Ago 
143,444 


CASTLI  BROMWICH-The  section 

for  Buildinf  and  Heafin|.  Elactrieity. 
En|ineerinf  and  Hardware.  Exhibi* 
tors:  1,300.  Display  area:  SOO.OOO 
aquara  feet  (includinf  outdoor). 


(3 


The  C^agian 


haf  t  ere  (Ijf^ccounia^ 


40  AOCLAIOE  ST,  CAST 


TORONTO  1.  ONTAJMsyS 


Developr.-.cnt  o.'  :i  -  '’  -r*'**  «  ..’on  Income  Tax  • 

Foreign  Exchange  Without  Teors  •  Accounting  for  Small 
Low  Offices  •  The  Accountant  and  the  Tax  Collector  • 
Glimpses  at  Current  Published  Reports  •  Increasing  the 
Effectiveness  of  the  Independent  Auditor 

—  and  — 

THE  TAX  REVIEW 

Copitolixotion  of  Corporate  Surplus  •  Latest  Tax  Cases, 
Orders  and  Regulations 


$5.00  a  year 


in  the 

JANUARY 

Issue 


$5.00  a  year 


Keep  Posted  On 
Your  Stocks  and  Bonds 

If  you  want  to  keep  up-to-date  about  Stocks  and  Bond 
prices  and  have  a  monthly  ready  reference  to  compare 
fluctuations  in  prices  and  income  from  all  important 
Canadian  Government,  Municipal, 
and  Corporation  Bonds,  Industrial 
Preferred  and  Common  Stocks,  and  /  /  ^  L 

leading  Oil  and  Mining  Companies'  11  ^  /  H 

shares,  you  w  ill,  we  believe,  be  /  /  .1  / 

pleased  to  receive  from  us  each  /  /  •ntlilnr  I 
month  a  copy  of  our  "Investment  j  I  j 

Securities  Review."  1 1  III  I  /II 

Each  issue  also  contains  a  summary  Ij  J  I 

of  the  financial  affairs  of  one  or  I  /  LH 

more  prominent  Canadian  I  lii""  / 

Companies.  Clients  tell  us  that  j  Ijl  I  iS^P 

this  Review  is  invaluable  to  them  j  /, _  j 

when  investing  or  "trading"  in  /  /  NH 

Stocks  and  Bonds.  When  /  ^  J  /E® 

writing  for  the  current  issue, 
please  mention  this  paper. 

•  •  • 

Our  Statistical  Department  will  at  any 
time  and  without  charge  supply  you  with  up-to-date 
information  about  any  security  in  which  you  are  inter¬ 
ested.  Don't  hesitate  to  avail  yourself  of  this  service. 
Call  in  or  write  to  our  most  convenient  office. 

James  Richardson  &  Sons 

CSTASLISHtO 

BOARD  OF  TRADE  BLDG.  80  KING  STREET  WEST 
MONTREAL  TORONTO 

Phon.  MArqu.tt.  1331  Phone  EMpira  4-8361 
EXECUTIVE  OFFICES-WINNIPEO 
Branches;  Vancouver,  Victoria,  Calgar^,  Edmonton,  Regina. 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  La  Prairie, 

Swift  Current.  Kenoia.  Kingston.  Toronto.  Montreal 


BIF 


BIGGER 
AND  BETTER 

A  hundred  years  have  passed  since  Queen  Victoria 
opened  in  London  the  first  ‘Great  Exhibition’  and 
revealed  to  the  world  the  manifold  ways  in  which 
British  enterprise  and  skill  were  pioneering  to  increase 
the  ease  and  interest  of  life.  For  some  time  past,  we 
have  been  planning  to  celebrate  this  anniversary  by 
a  Festival  in  which  every  aspect  of  British  life  will 
be  on  display.  In  particular,  we  are  making  the  1951 
British  Industries  Fair  an  occasion  for  the  world  to 
see  the  full  extent  of  our  recovery  and  our  resources. 
We  can  promise  that  the  B.  I.  F.,  like  British  Industry 
itself,  will  be  bigger  and  better  than  ever.  Over  three 
thousand  exhibitors  from  a  hundred  trade  groups 
will  put  their  latest  and  finest  products  on  show. 
Few  enterprising  buyers  will  miss  this  unparalleled 
opportunity  of  seeing  what  Britain  has  now  to  offer. 
Thousands  have  made  early  arrangements  for  their 
visit,  so  please  make  your  reservations  without  delay. 


BRITISH  INDUSTRIES  FAIR 

LONDON  APRIL  30-MAY  11  BIRMINGHAM 

IS  FORM  A  TION  about  exhibitors,  advance  catalogues,  special  displays  and  facilities  at  the  FUr  earn 
be  obtained  from  the  United  Kingdom  Trade  Commissioner  at  Ottawa,  Montreal,  Toronto,  Vaneonree 
or  Winnipeg;  or  from  the  Imperial  Trade  Correspondent  at  St.  John's  or  Halifax 
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ing:  botli  ends  meet,  apart  altogether  from  the 
qiif'^tion  of  laying  anything  aside  for  his  unprodiu:- 
(ive  years.  And  a  goodly  proportion  of  thus  class 
is  without  benefit  of  a  company  pension. 

The  answer  to  this  problem  would  appear  to  he 
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About 

Of 


would  be  available  to  workers  who  have  not  the 
I’rp.idmi  *  Maii.-Kditor  I  a<lvantago  of  a  company  pension  plan;  which  would 
automatically  dispose  of  the  need  for  old  age  pen¬ 
sions  (a  humiliating  expre^^sion  at  the  best)  after 
one  generation  of  old  age  pensioners  have  been 
provided  for. 

rii«in'(t  AKen">T '  Widely  recogiiized  today  that,  even  under 

i.iH*  _  All  iippart-  I  a  perfect  s.vstem  of  private  enterprise,  goveniment 

iiav  e  &  ( o  '  plave  in  the  matter  of  social  welfare.  As  |  cause  it  is  so  much  more  expensive 

""  '  with  other  of  our  economic  problems,  however.  |  to  sta.v  in  peace  —  and  safety. 


The 

The 


Decline  And  Fall 
Romantic  Ideal 


By  E.  C.  ERTL 


thought  they  would  he  capable  of 
following  his  blua-prints. 

The  po"i.''  ian,  at  his  best  and  at 
his  worst.  i.s  an  utterly  pure  ro¬ 
manticist.  He  sees  nothing  but  ' 
good,  unless  he  happens  to  look  at  | 
the  other  fellow.  He  draws  fine  i 
lines  and,  with  infinite  care,  em-  i 
bellhshes  the  somewhat  crude  ex-  j 
terior  of  things  as  they  are.  This, 


Certainl.v,  from  the  point  of  view  threatens  them  is  singularly  clear  affairs.  The  boys  who  did  the  |  of  course,  results  in  such  speeches 

of  money,  an.y  future  war  need  not  in  this  one  respect.  introducing  knew  enough  about  se- 1  as  we  have  heard  from  most  of  our 

be  much  more  expensive  than  the  |  The  pussy-footing  is  awful.  If  mantles  to  keep  up  the  pretence  of  western  leaders  over  the  past  few 

current  peace.  This  is  not  because  !  somebody,  fifty  years  ago  had  ;  wanting  the  generally  desirable  (  years. 


wars  are  getting  cheaper  but  be- 


written  a  play  and  had  brought  i  things.  Houses  and  care  for  woman  |  Like  a  romanticist’s  picture, 
something  like  it  to  the  stage,  he  ;  and  child;  freedom  from  this  or  j  speeches  either  have  had  the  effect 
would  have  been  relegated  at  once  !  that,  against  this  or  that,  to  do  i  of  lulling  you  to  sleep  or,  of  late. 


A  (IKK:  III  Rr 


K. 


iarif.v.  KoprrsentRtivr.  .  there  .should  be  a  three-fold  responsibility;  the  |  it  also  becomes  more  and  'more  '  into  the  realm  of  utter  fancy.  He  ,  this  or  that.  The  language  did  not  of  shocking  you  right  to  the  mar- 


Deuoted  the  iidin.fL^  nj  Hit  public  iit  the 

belie)  that  the  eoitluii  nee  ol  capiinl  m  eiisentiat  ti>  the 
etablllty  ot  linnnee.  the  uninpeitl a  at  iinhislrp  and  the 
development  ol  uui  remiuiees 


MONTREAL,  FRIDAY.  .lANUARY  26.  1951 


For  Up-to-date  Trustee  Lows 


individual,  the  eniplo.ver 
ernment. 


of  la  boil  1-  and  th°  srov- 


L'Affoire  Sewer  Pipe 


j  of  an  axiom  that  defence  apparent- 
I  ly  is  altogether,  or  primarily,  a 
i  money  matter.  This  is  somewhat 
;  of  a  new  les.son  in  the  long  series 
!  of  almond-bitter  lessons  we  have 


certainly  would  not  have  depicted  change,  but  it  has  taken  us  until  I  row  in  your  bones.  The  realism 


The  .-ingularly  unpleasant  situation  confronting  ■  been  learning, 
the  CIas.s  "A’'  shareholders  of  National  Sewer 
Pipe  Co.  Ltd.  continues  to  excite  attention  every ;  country  that  had  the  skills,  the 


which,  in  other  fields,  has  been 
evident  for  a  long  time  now.  still 
has  made  only  the  most  narrow  1 


January.  It  has  done  so  for  some  years  now. 

The  shareholders,  in  their  "preferred’’  position, 


Reference  wa.s  made  at  the  annual  meeting  of  1 

the  National  Tni.st  Co.  this  week  hv  J.  G.  Hunger-  |  a>e  asking  that  something  he  done  about  the  ar- 
ford  executive  vice-president  of  coinpanv.  to  the  ■  tears,  which  now  amount  to  ?36  a  share,  totalling 
pa.ssing  by  the  Ontario  government  of  legislation  j  about  .?!  million.  The  company  is  far  from  bank- 

which  make-  tt  pos.s.ble  for  a  corporate  trustee  |  mpt.  Its  earnings  have  been  good  and  at  U>e  j  developed 

to  make  investments  for  the  various  e-tales  and  ,  ntoment.  the  management  is  contemplating  the}  half-dazed  in 

tnists  in  its  charge  bv  the  purcha.ee  of  units  in  a  '  construction  of  a  new  plant,  for  about  .yi.l  millions. 

_  .  ■  I  It  is  not  unreasonable  that  shareholders  should 

common  fund.  i 

.  .u  .  I  want  some  of  their  own  monev  fiist.  The  idea 
The  trust  companv  exetulivc  points  out  that  ’ 

'  •  ,  ,  ■  .  I  tlial  companies  must  expand  and  expand,  regard- 

conimon  fund  is  to  provide.  .  u  ^  tu-  .  ^  .u  .  u 

less  a-s  to  what  this  entails  for  the  shareholders, 

has  been  fought  on  many  other  fronts  in  the  past; 
in  National  Sewer  Pipe  the  case  seems  to  be 
particularly  clear. 


life,  romantically  or  otherwise,  the  very  recently  to  understand  that 
way  the  audience  would  have  seen  i  what  is  one  man’s  white  is  actually 
it,  or  expected  it  to  be,  fifty  years  that  which  we  know  as  black. 

later.  The  romantic  ideal  in  politics  j  of  inroads  into  the  fields  of  politics 

What  we  are  witnessing  today  can  not,  of  course,  survive  if  major  or  statecraft. 

There  was  a  time  when  the  i  rumblings  of  the  de-  powers  operate  on  totally  different  ¥  ¥ 

dine  and  fall  of  the  Romantic  j  bases  of  evaluation.  It  is  as  if  two  }  This  is  why  we  continue  to  talk 

Ideal.  Before  the  last  rumblings  i  individuals  were  to  sit  down  to  a  tin  terms  of  vast  North  American 

subside,  a  totally  new  set  of  values  |  chess  game,  one  playing  in  the  j  armies  to  form  the  nucleus  around 
may  have  been  imposed  on  us.  The  orthodox  manner,  the  other  ac-  [  which  a  couple  of  divisions  of  Eu- 

Romantic  Ideal  i.s  difficult  to  kill.  ;  cording  to  rules  which  might,  for  j  ropeans  might  fight  some  day,  to 


Asit  your  Investment  Dealer 
or  Broker  for  prospectus. 
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man-power  and  fairly  substantial 
productive  resources  was  the  most 
easily  defended.  Now  we  find  that 
nations  which,  until  very  recently, 
had  assumed  major  status  because 
of  their  numbers,  their  traditional 


the  advantage  of 
for  small  estates  an  opportunity  for  diversification, 
and  some  of  the  benefit-  which  might  be  expected 
to  accrue  from  a  substantial  and  well-diversified 
investment  portfolio. 

Significantly  enough,  at  Ihi.s  week  s  annual  meet¬ 
ing  of  The  Canada  Permanent  Trust  Company, 
T.  D'Arcy  Leonard,  president  of  that  institution, 
dealt  at  some  length  with  the  .same  subject;  al- 


their  inspired  sleep;  hoping  that 
somebod.v  will  pa.y  them  for  turn¬ 
ing  machines,  carrying  rifles  and 
floating  on  ships. 

This,  the  philosopher  might 
point  out  with  some  justification, 
is  the  obvious  result  of  the  undue 
j  emphasis  which  has  been  placed 


They  have  been  at  it  for  a  long  j  instance,  fit  into  a  three-dimen- 
time  now.  But  it  is  just  possible  sional  game.  (Try  it  some  time,  it 


though  apparentl.v  his  addres-s  had  been  prepared  common  shares,  controls  the 


Class  "A"  shareholders,  of  course,  may  have  been  j  of  late  on  hand-outs.  It  is.  in  an.v 
presumptious  when  they  thought  that  they  were  j  case,  a  rather  .startling  change  in 
acquiring  the  rights  of  shareholders  in  a  "pre-  the  basic  rules  of  “how  to  be 
ferred"  position,  when  they  bought  the  slock.  Mr.  ;  .strong,  although  bankrupt":  a 
New  who.  by  virtue  of  his  and  his  family's  control  i  which  has  been  played  SUC' 


is  fun  and  makes  any  other  head¬ 
ache  look  simple  by  comparison). 

We  see  the  romantic  notions  of 
international  affairs  defeated 
Political  roman- 1  every  day,  because  we  started  too 
is  still  growing.  :  late  to  realise  that  the  sets  of 
values  are  not  in  the  same  dimen- 
:  sion  at  all. 


save  their  own  countries  and  cul¬ 
tures. 

The  romantic  ideal  doe.s  not 
permit  of  the  calling  of  a  man  or 
a  country  either  a  liar  or  a  lead-  ' 
.swinger.  Yet  realism,  which  i.s  re-  \ 
placing  the  romantic  ideal  to  an  i 
increasing  extent  in  the  fields  of 
statecraft  as  well  as  politics,  is 
i  gradually  proving,  even  to  the 


company  is 

rather  an  obstinate  person.  So  far  he  has  wo: 
every  fight  with  protective  committees  —  ajid  what 
have  you!  If  there  is  now  considerable  muttering 
in  investment  circles  generally,  not  just  within 
the  more  narrow  circle  of  Class  "A"  -shareholders, 
it  need  not  come  as  a  surprise. 

Shareholder.s  of  the  "preferred"  cla.ss,  in  view- 


before  the  change  in  the  Ontario  Trustee  Act 
referred  to  by  the  other  trust  company  executive 
had  come  to  his  attention.  "The  time  is  overdue." 

Mr,  Leonard  said,  "when  our  various  provincial 
trustee  acts  should  be  amendeil  so  as  to  widen  the 
range  of  securities  in  which  trust  funds  ma.v  be 
invested.  Our  legislation  on  the  subject  is  anti¬ 
quated  and  out-dated.  He  w-ent  on  to  sa.\  that  j  they  consider  the  companv  now 

the  sections  in  the  Ontario  act  dealing  with  in¬ 
vestments  are  substantially  the  same  as  they  were 
fifty  years  ago  w-hen  there  were  comparatively 
few  securities  from  which  to  choose  the  safest. 

The  change  in  the  Ontario  trustee  legislation 
marks  an  important  development  in  the  field  of 
trusteeship,  and  one  that,  it  is  hoped,  w-ill  provide 
an  example  for  other  provinces  to  follow.  More 
to  the  point,  it  should  lead  to  further  steps  towards 
liberalization  of  trustee  investments.  Recent  years 
have  seen  a  marked  trend  in  this  direction  in  the 
United  States.  In  several  of  the  states,  the  “prudent 
man’  rule  has  been  adopted.  This  rule  permits 
investment  by  a  trustee  in  .securities  in  which  a 


,  I  cessfully  for  some  generations, 
tions. 

¥  ¥  ¥ 

One  gathers  little  comfort  from 
all  this.  For  it  is  realised  that 
something  of  the  fundamental 
spirit  of  nationhood  must  have 
been  lost  when  peoples  put  a  price 
tag  on  their  willingne.ss  to  defend 
themselves;  particularly  to  defend 
somewhat  of  a  family  concern,  thought  they  would  |  them.selves.  not  against  a  tempo- 
like  to  have  a  look  at  the  books.  Mr.  New  said  |  rary  inroad  by  frontier  marauders, 
“nothing  doing".  The  same  answer  appears  to  have  j  but  against  a  violent  and  per- 
been  given  the  provincial  secretary  who  ordered  |  maneftt  destruction  of  their  social 
government  audicors  to  go  and  have  a  look.  This  j  and  political  existence.  This  sure- 
too  has  been  going  on  for  some  time.  I  b’  ia  "’hat  is  at  stake  toda.y. 

Now  Class  "A”  shareholders  ask  that  the  com- 1  There  are  those  who  cling  to  the 
pany  be  dissolved  and  the  assets  distributed.  It  is  futile  hope  that,  whatever  hap- 
doubtful  if  this  move  will  succeed  when  it  comes  |  pans,  at  least  the  forms  they  rec¬ 
up  on  January  26th.  I  ognise  would  remain  to  them.  They 

But,  just  to  make  shareholders  feel  more  un-  i  The  danger  that 

comfortable  still,  there  are  now  rumors  to  the  |  .  - - - - - - 

effect  that  representatives  of  the  company’s  manag¬ 
ing  family  have  in  the  meantime  acquired  the  con- 


that  this  will  do  it. 

Like  any  other  revolutionary 
period  in  history,  the  decline  of 
the  romantic  ideal  has  been  full  of 
cross  -  currents, 
ticism  actually 

even  at  a  time  when  the  basis  for 
it  is  disappearing.  This  is  merely 

evidence  that  the  human  —  parti- ;  To  some  extent  we  aie  handi-  j  most  blind,  that  the  West  is  beset 
cularly  the  political  —  mind  is  not  ■  capped  by  the  fact  that,  in  internal  |  with  lead  swingers  galore  and  is  ' 
easily  adjusted.  I  affairs,  both  political  and  econo-  j  not  completely  without  liars.  ! 

The  romantic  ideal  in  politics  i  mic.  we  still  chase  after  the  ro-  qj  course  one  reason 

was  expressed  in  many  ways:  uni- :  mantle  ideal  as  if  it  were  the  only  I  ^^hy  defence  of  the  peace  is  about ! 
formed  diplomats,  exchanging ,  thing  that  matters.  It  is  expres.s- !  as  expensive  now  as  all-out  war! 
courtesies  until  the  last  moment.  !  cd  in  the  welfare  state,  for  in- 1  used  to  be.  There  are  other  rea-  i 
were  one  of  these  expressions.  '  stance,  but  not  solely  in  the  wel-  I  .sons.  The  main  question  now  i 
Strained  though  it  is.  the  romantic  |  fare  state.  It  is  just  as  predom-  j  however,  is  not  whether  the  high  ' 
ideal  is  still  in  evidence  at  the  '  inant  in  the  circles  for  which  the  j  cost  of  peace  is  justified,  but  how  } 
most  ill-named  place  in  the  world:  welfare  state  has  no  attractions,  i  the  high  price  to  be  paid'for  peace  I 
Lake  Succe.ss.  j  ¥  ¥  ¥  ' 

¥  ¥  ¥  Lord  Keynes  ai.so  wa.s  quite  a 

The  romantic  ideal  also  assume.s  romanticist  in  his  economic  think- 
that.  basically,  every  one  is  striv- '  ing.  Like  little  white  clouds 
ing  after  the  same  things;  no  mat- !  which  the  romantic  painter  would 


or  war  is  to  be  raised. 


Substantial  quantities  jf  Ni- 
Hard.  a  white  iron  containing  2.5 
to  4.75  per  cent  nickel,  as  well  a.s 
ter  how  temporarily  uncouth  the  ;  stick  into  a  picture,  the  better  to  I  chromium,  were  consumed  in  1950 

methods  of  the  other  fellow  might :  balance  it.  so  his  theories  would  jn  the  form  of  steel'mill  rolls  and 

be.  Thi.s  is  a  heritage  of  the  days  '  stick  little  white  blobs,  or  blue 
when  princel.v  cousins  could  fight  j  ones,  into  the  picture  he  drew  of 
wars  against  each  other,  coin- !  the  national  economy, 
cidentally  to  marrying  each  other’s  It  was  to  be  always  nicely  bal- 
sisters.  i  anced;  and,  if  he  forgot  about  the 

The  romantic  ideal  in  politics  \  human  equation,  the  people  who  do 
started  to  die  at  the  very  moment  j  not  want  to  be  balanced,  even  if  it 
when  a  radically  new  ideology,  re- 1  is  le.ss  painful  than  to  be  unbal- 
presenting  either  a  line  of  thought  j  anced,  he  did  pay  great  and  ro- 
or  a  plan  for  power,  was  introduc- 1  mantic  tribute  to  those  who  would 
ed  into  national  and  international  !  follow  his  teachings.  At  least  he 


prudent  man  would  invest  were  he  looking  after  the  i  trolling  interest  in  a  company  which  is  in  direct  j 
moneys  of  other  people.  '  competition  with  National  Sewer  Pipe.  If  this  is  j 


What  More  Can  a  Banker  Do? 


In  most  of  the  states  which  have  not  gone  so 
far  as  adopting  the  "prudent  man"  rule,  the  list 
of  authorized  inve-stments  for  trustees  has  been 
widened  to  an  extent  which  gives  a  trustee  a  broad 
range  of  securities  from  which  to  choose.  More 
than  half  of  the  state.s,  for  instance,  allow  invest¬ 
ments  in  mutual  funds,  a  field  of  investment  which 
has  made  tremendous  strides  both  across  the  line 
and  in  this  countrv  in  recent  years.  These  funds, 
where  well  managed  and  sponsored,  provide  an 
ideal  vehicle  for  the  trustee,  particularly  for  small 
estates  the  size  of  which  is  too  small  to  permit 
of  an  adequate  degree  of  diversification. 

The  federal  government  only  recently  gave  re¬ 
cognition  of  the  changes  which  have  developed  in 
the  investment  field  in  this  country  by  liberalizing 
materially  the  type  of  investments  open  to  life 
insurance  companies.  It  is  about  time  that  our 
provincial  authorities  woke  up  to  the  backwardness 
of  the  various  trustee  acts.  Not  only  is  there  a 
much  broader  choice  of  investments  available  in 
Canada  texiay  than  there  was  fifty  years  ago; 
there  are  immeasureably  more  estates  —  which 
makes  the  duties  of  an  estates  officer  in  any  of  | 
the  various  trust  companies  onerous  and  difficult 
in  the  extreme. 

If  for  no  other  rea.son  than  the  widely  reduced 
buying  power  of  the  dollar,  early  action  on  this 
question  of  a  change  in  trustee  investment  p.rovi- 
sions  would  appear  to  be  called  for. 

The  Real  Welfare  State 

“Some  talk  of  the  welfare  state  as  if  it  were 
something  new,  something  that  benevolent  politi¬ 
cians,  and  only  they,  had  the  foresight,  the 
courage,  and  the  brain.s  to  conceive.  The  fact 
of  the  matter  is  that  it  has  been  with  us  from 
the  birth  of  man  —  for  all  man's  activity,  all 
his  ambition,  is  directed  towards  gaining  his  own 
individual  welfare  slate. 

“Its  terms  of  reference  embrace  .security  in  our 
Did  age,  protection  against  sickne.ss  and  accident, 
the  end  of  povert.v  conditions  —  in  short,  a 
fuller  and  moie  secure  life,  more  and  better 
gooils,  more  and  bettei-  services,  a  higher  stand¬ 
ard  of  living.  And  it  is  the  essence,  the  driving 
force  of  our  private  enterprise  system.  For  is 
not  the  ultimate  goal  of  that  system  the  securing 
of  the  highest  possible  standard  of  living  for  the 
individual  —  the  attainment  of  economic  security 
through  permanent  employment  and  the  .setting 
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so,  a  most  interesting  situation  will  no  doubt  devel¬ 
op,  whether  the  embattled  shareholders  win  or 
lof-e  in  their  present  fight  to  force  their  own  Since  there  is  every  reason  for  :  sands  of  bankers  who  have  proven  even  deeper  dislocation.  On  these 
company  into  corporate  suicide,  j  confidence  that  you  and  the  other  i  their  ability  to  bear  the  risks  and  i  problems  your  services,  beyond  the 

The  National  Sewer  Pipe  affair  simply  continues  ,  bankers  of  America  will  fully  dis-  ■  gain  the  experience  of  independ-  •  normal  duties  of  banking,  must  be 

to  stand  as  a  black  mark  in  the  generally  clean  ■  charge  your  functions  as  bankers,  j  ence.  As  such,  they  stand  in  their  ,  devoted  to  finding  solutions  in  ad-  j 

picture  of  Canadian  management-shareholder  rela-  |  you  may  ask  "What  more  can  a  :  communities  as  men  of  influence.  |  dition  to  spreading  an  understand 

tions.  It  should  not  be  allowed  to  stand  as  such  a  banker  do?" 

mai  k  for  ever,  or  even  for  as  long  as  obstinacy ;  There  i.s  much  more  that  you 
and  unfairness  continue  to  make  a  tarce  out  of  a  |  can.  should  and  must  do  and  which 
so-called  “preferred"  position.  |  many  of  you  have  only  just  begun 

- -  j  to  try  to  do. 

Haw  Can  We  Avaid  Cantrals?  ! 

I  onl.v  succeed  in  protecting  the 
Stating  that  he  foresees  “serious  shortages"  a.s  a  ‘  amount  of  dollars  which  men  en- 
result  of  the  $l*/4  billion  defence  program,  Robert  I  trust  to  you.  It  will  not  be  enough 
Drummond,  president  of  the  Canadian  Construction  i  *  ^  th  ‘  of  American  banking.  ■  wait  for  the  outcome,  like  an  un 

Association,  stressed  in  his  presidential  address  to  nierely  the  amount  ot  doiiar.s  tney  i  gj^Quld  be  able  to  count  on  two  i  affected  audience  at  a  sporting 


In  this  respect.  American  banking  j  ing  and  acceptance  of  the  answers  i 
is  unique  in  the  world.  Against  |  when  found.  j 

the  14,675  banks  of  the  United  I  For  many  months,  we  have  | 
States  we  may  compare  the  90  ;  watched  the  Federal  Reserve  and  j 

banks  of  Belgium,  the  417  of  the  Treasury  struggling  to  seek  a  i 

France,  the  42  of  Holland,  the  380  !  -wise  answer  to  perhaps  the  most 
of  Switzerland,  the  12  of  Canada.  !  profound  dilemma  of  all.  It  has  j 

and  the  7  of  England.  |  seemed  to  some  of  us  that  our  pri- 

¥  ¥  ¥  I  vale  bankers  have  been  too  iri- 

Because  of  this  dispersed  in- '  dined  to  stand  on  the  sidelines  and 


need  to  meet  their  estimated  ex-  ,  ....  •  .  u 

...  ,,  ,  great  advantages  m  these  difti- :  event.  Mere  expressions  of  hope 

penditures  at  the  tune  they  borrow  ,  ...  ..  .  I  ...  .  ^ 

.r  ,  ,  i  cult  times.  No  small  group  of  peo-  i  that  a  common  policy  may  result, 

from  vou.  Your  knowledge,  your.  .  ,  .  ,  ...  ,j.  v  . 

...  1  pie.  but  the  widely  .spread  opinions  ,  or  scolding  becau.se  it  has  not.  are 

influence  in  the  communitie.s  you  ;  *  '  v  i  ^  .u  *  .  •  .  i 

...  J  ■  .  .t-  ..of  thou.sands  of  men  can  ultimate-  >  a  poor  display  of  the  potent  intel- 

live  in,  your  advice  in  the  councils  ,  .  ,  .  •.  j  .  • 

.  ,  Iv  determine  the  answers  to  the  lectual  capacity  and  potential  in- 

of  city,  state  and  national  govern-  ■  .  •  ,  v.  i  •  _ 

Attention  should  be  given,  the  C.C.A.  president  |  ment  and  above  all  your  willing-  ’  problems  we  face.  In  each  ;  fluence  of  our  commercial  banking 

said,  to  positive  methods  of  overcoming  shortages,  j  ness  to  work  bevoiid  sleep  must  be  ‘^oinmumty  in  the  nation  (ine.  or  ;  system. 

„  i  perhaps  many  more,  men  of  inde-  '  For  reasons  that  appeared  to  be 

dedicated  to  the  preservation  of  .  ....  '  •  v,.  .i.  tt..  i 

pendence  and  training  in  banking ,  neces.sary  in  other  years,  the  Fed- 

live  influential  lives  and  can  serve  i  eral  Reserve  became,  and  has  re- 


Ihe  annual  meeting  of  that  organization  that,  while 
“certain  controls  affecting  basic  materials  have 
already  been  con-^idered  necessary  by  the  govern¬ 
ment,”  it  should  be  borne  in  mind  that  "cut  backs 
and  controls  represent  a  negative  approach.” 


among  them  “the  more  effective  use  of  our  exist¬ 
ing  supplies  and  an  increase  in  their  availability 
through  expanded  production  and  imports  and  the 
development  of  a  larger  labour  force". 


real  worth  of  dollars  and  not  just 

to  the  preservation  of  dollars.  instruments  of  education  in  the  |  niained,  what  the  financial  commu- 

We  cannot  do  the  main  job  of  ^  complex  and  little  understood  con-  i  nity  of  the  1920’s  would  have  call- 
This  is  an  eminently  sound  appioacli  to  the  j  creating  arms  without  diverting  a  ■  waged  between  the  !  ed  a  “pool".  It  has  devoted  part 

question  of  controls.  There  are  unfortunately,  how-  I  large  part  of  our  productive  capa-  ;  .j,  g  ,,o,iar  and  the  ;  of  its  forces  to  pegging  the  price  of 

ever,  too  many  human  factors  which  could  defeat  |  city  to  things  our  people  cannot  |  pressures  which  '  government  issues.  By  the  stu- 

the  alternative  objective;  factors  involving  both  j  ^'J.Y  vvith  tl^ir  earnings  or  their  |  j  pendous  assurance  of  this  “pool”. 


management  and  labour. 

Insofar  as  management  is  concerned,  co-operation 
and  self-control  within  the  ranks  of  industry 
would  go  far  towards  eliminating  the  need  for 
controls.  If,  at  the  same  time,  labour  would  re¬ 
cognize  the  need  for  greater  productivity,  and 
govern  itself  accordingly,  there  need  be  no  ques¬ 
tion  of  controls. 

Here,  however,  enters  the  human  element. 


resources.  This  work  will  inevit-  I 


We  will  surely  need  both  the  1  banks  were  given  a  “put  ,  at 


ably  mvolvehigh  levels  of  emplo>-.^l^^.j^.j.|_^.  banking  .system  I  Par  or  better,  for  their  bulging 

ment  increased  earnings  and  a  re- I  channels  of  knowledge  '  of  government  bonds, 

duced  supply  of  civilian  goods.  i  thousands  of  bankers  }  B^^^ause  of  this  “put",  which  per- 

*  /■  K-  i  provide.  The  credit  problems  be-  you  to  escape  from  tradition- 

\V  ays  and  means  of  curbing  oui  central  bank  control,  exercised 

ability  t(D  buy  are  ironically  per-  answers  will  be  difficult  to !  through  changes  in  reserve  re¬ 
haps,  matters  peculiarly  within  the  |  ^  explain  quirements,  by  simply  .selling  your 

knowledge  of  bankers.  You,  who  |  i  governments  to  the  Federal  RC' 


,  have  devised  ways  of  assisting  us  You  know  tho.se  problems  far,  the  power  of 

Management  is  one  in  its  dislike  of  controls;  and  i  to  buy,  must  reverse  your  learning  \  better  than  I  do.  For  some  of  ;  Reserve  System  to  control  in- 
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j  few  opportunities  for  e.xpressing  its  opposition  to 
I  the  theory  thereof  are  neglected.  Let  shortages 
I  develop  in  some  material  entering  into  the  produc- 
I  tion  schedules  of  an  industry,  however,  and  the  cry 
for  controls  .soon  makes  itself  heard.  Industry, 


them  the  answers  are  clear  and  i 


aside  of  a  nest-egg  for  emergencie.s  and  retire-  i  other  words,  is  not  an  intangible  something; 
ment?"  it  is  human,  as  represented  by  the  interests  behind 

This  excel  pt  from  the  address  of  J.  K.  Macdonald,  I  the  industry  and  the  management  which  has  the 

president  of  the  Confederation  Life  Association,  at  |  responsibility  of  making  it  go. 
the  annual  meeting  of  that  institution,  provides  I  Being  human,  then,  industrv  onlv  opposes  con- 
food  for  thought  to  many  who  have  been  preaching  j  trols  to  the  extent  that  they  are  a  hindrance 
the^  beauties  of  the  welfare  state  along  the  lines:  rather  than  a  help;  and  all  experience  tells  us  that 
of  pie  in  the  “ky  .  Whether  by  misdirected  con-  |  we  never  will  have  a  svsteni  of  selective  controls, 
viction  orfor  les  lamJable  reason.^,  the  protagonists;  at  least  for  very  long.' Set  up  the  machinery  for 
o  the  welfaie  state  have  built  up  their  arguments,  j  controls  anU  it  is  only  a  n;attor  of  time  until 


and  teach  us  how  to  reduce  our  |  ;  Nation  has  been  sterilized.  Equally, 

rapacity  to  buy.  That  is  a  hard  j  .voui-  services  are  needed,  not  to  ^  policy  of  holding  the  prices  of 
task  to  ask  of  you.  It  must  seem  thrash  out  the  answers,  but  to  |  government  bonds,  at  or  above 
exactly  counter  to  all  your  train-  '  make  the  known  answ'ers  under-  ;  confined  the  open-market 

ing.  counter  to  your  commercial  j  stood  in  your  communities  and  to  “Fed”  to  a  one- 

intere.sts  and  inconsistent  with  ;  niake  those  answers  stick.  street  or,  at  best,  to  a  very 

your  duty  to  earn  as  much  as  you  j  We  know  that  the  less  we  go  small  playground.  Another  tool 
can  for  your  stockholders.  But  j  into  debt  to  pay  for  arming,  the  jqj.  cutting  down  inflation  has  been 
that  is  your  task  —  a  job  beyond  !  more  chance  w'e  have  of  preserving  ^  severely  blunted, 
your  normal  tasks  as  bankers.  I  the  value  of  our  dollar.  We  know  ;  Out  of  these,  perhaps  once  appro- 
It  is  perhaps  part  of  the  genius  |  that  the  answer  to  this  is  high  '  priate  policies,  has  come  a  restrain 
and  part  of  the  ble.ssing  of  Amer-  |  taxation.  ;  priate  policies,  has  come  a  restraint 

ica's  brand  of  free  enterprise  that  '  We  know  that  if  our  private  re-  >  on  the  attractiveness  of  gov- 
our  banking  .system  is  uniquely  ^  sources  can  be  multiplied  in  their  ^  ernment  bonds.  True,  low  interest 
equipped  to  help  in  the  battle  I  purchasing  pow’er  by  extensions  of  j  rates,  have  permitted  us  to  carry 
against  inflation.  Almo.st  half  of  .  credit  to  buy  things  we  want,  but  the  borrowings  of  World  War  II 
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either  plainly  stated  or  by  insinuation,  that  man- j  practically  everything,  and  almost  everyone,  i.s  '  our  banks  are  participants  in  the  can  do  without,  the  upward  pres-,  cheaply;  but  they  do  not  attract 
agement  still  is  the  same  old  big,  bad  wolf  and  is  under  government  control.  i  Federal  Reserve  System  and  these  '  sure  on  prices  (even  if  they  are  the  money  of  non-bank  investors, 

not  to  be  trusted  to  give  the  "little  man"  an  even  i  On  the  que.dion  of  productivity,  it  has  not  been,  !  represent  about  707^  of  the  cap-  !  controlled  prices)  will  exert  an  They  cannot,  in  these  times,  make 

break.  That  i.s  something  for  the  government  lo  do.  }  and  will  not  be,  an  ea.sy  matter  to  convince  or-  1  ‘tal  and  re.serves  of  all  banks  and  ;  equal  downward  pressure  on  the  ^  of  government  securities  a  device 

Ignored  is  the  fact  that  big  business,  by  and  '  ganized  labour  that  it  can  plav  the  major  role  !  a^^nd  73' I  of  their  depo.sits.  Al- !  value  of  our  dollar.  for  .sopping  up  purchasing  power 

’  .  '  ‘  ■  though  these  member  banks  are  We  know  that  the  answer  to  where  it  most  needs  sopping. 


I'L 


to  A  miuoM  cAuemm 

dip 


large,  has  gone  much  further  along  the  road  of  i  m  stepping  up  pro”ducUon7  Fo^~too''long' no”w  his  '  amswer  to 

social  welfare  than  the  government  ha.s  .s,,  ia,  !i.,hmir  i.een  r.i  i  hv  Iph.u,  -  th  .i  ,,,1  allied  in  a  central  banking  sy.stem.  this  is  to  progressively  curtail  in-  But  the  withdrawal  or  partial 

even  suggested  doing.  And  small  busine.s.;.  a.s  a  i  productivitv  depends  on  manalmenf  they,  nevertheles.s.  constitute  6.885  stallment  credit.  retreat  of  the  Federal  Reserve 

matter  of  protection  in  the  competition  for  ,  i  h  ^  mana  emeni.  that  jnfjependent  banking  units.  To  We  know  that  expenditures  by  ,  from  its  "pool  operations,  after 

power  Is  being  forced  —  even  when  it  h-  ■  I  day  or  week  need  not  lead  to  any  ^dded  another  7.790  in-  government  and  by  private  people  all  these  years,  will  raise  the 

been  itself  far-^peino-  enn.io-h  ..  .u  Productivity."  dependent  units  which  ars  non-  for  things  that  are  not  needed,  by  j  Treasury’s  costs  and  will  diminish 

*  ^  ecognizp  the  j  All  of  which  brings  us  back  to  the  warnings  rnember  banks.  Even  the  20  banks.  '  standards  of  a  war  economy,  Will  *  the  apparent  values  of  the  earning 

a  van  ages  o  con  en  e  ,  ea  tliy  and  worry-free  !  sounded  only  recently  by  our  leading  bankers  that  u-hich  The  London  Economist  create  pressures  adverse  to  the  assets  of  every  bank  in  the  count- 
employees  to  follow  along  the  same  line.s.  i  our  current  problems  can  only  be  solved  by  co-  da.s.sifie.s  a.s  our  “principal  banks”,  maintenance  of  the  dollar’s  value,  ry. 

Ignored,  too,  i.-,  the  inescapable  tact  that  or-  j  operative  efforts  on  the  part  of  industry,  labour  |  represent  less  than  one-quarter  of  The  answer  is  clear.  As  rapidly  ¥  ¥  ¥ 

and  government.  The  question  is,  can  this  objective  |  our  banking  system  either  in  ;  as  possible  it  must  become  a  public  Here,  indeed,  is  a  diliicult  dilem- 


ganized  labour  has  a  big  stake  in  our  private 
enterprise  system;  possibly  in  the  final  analysis 
a.  greater  stake  than  the  employer. 

It  is  an  ironical  fact  that  the  element  among 
the  people  today  which  has  most  need  for  the 
pie-in-the  sky  type  of  welfare  state  is  the  cla.ss 
which,  in  the  mass,  does  not  ask  for  it;  is,  on 
the  contrary,  suspicious  of  it.  Thi.s  is  the  poor  while 
collar  man  who,  caught  in  a  tight  squeeze  between 
the  producer  and  the  organized  worker,  has  been 
•xjierioncing  steadily  increasing  difficulty  in  mak- 


be  attained? 

It  may  become  necessary  to  talk  the  Grand- 
Duchy  of  Luxembourg  into  attacking  the  .'^oiiicwhat 
removed  Principality  of  Lichtenstein,  if  we  are 
to  resloi'e  the  courage  and  bluster  of  the  United 
Nations.  This  should  also  make  it  easier  to  define 
aggression  ( and  safer  for  those  powers  which  no 
longer  are  able  or  willing  to  pay"  the  price  of 
admiralty"). 


terms  of  capital  and  reserves  or  in  and  a  private  habit  to  think  twice  ;  ma  and  not  a  mere  contest  for  au- 
terms  of  deposits.  '  before  we  buy.  The  greatest  free  j  thority  between  two  mighty  ele- 

Even  though  much  of  it  shares  ’  spending  people  on  earth  must  I  ments  in  our  financial  system, 

the  common  protective  system  of :  learn  to  control  their  highly  in-  '  Among  the  things  “more”  tliat 

the  F'cderal  Reserve,  even  though  flated  urges  to  buy.  every  banker  must  do  is  to  con-  | 

it  contain.s  the  most  powerful  ¥  ¥  ¥  centrate  hi.s  experience  and  his 

hanks  in  the  world,  the  American  But  theic  are  other  more  com-  wisdom  on  this  problem  and  activ- 
banking  system  is  e.ssentially  a  |  plex  fiscal  and  credit  problems  to  ely  participate  in  its  clarification 

group  of  over  14,600  independent  j  which  the  answers  are  more  :  and  .solution.  You  arc  not  casual 

units.  Inherent  in  this  system  is  I  obscure  and  for  which  the  appar- !  bystanders;  the  giants  are  discuss- 

1^  Uie  diversity  of  judgment  of  thou-  ent  answers  hold  also  the  seeds  of  I  ing  you. 


RESOURCES  OF  CANADA 
INVESTMENT  FUND 

LIMITED 

• 

A  participation  in  the 
growth  of  Canada’s  natural  wealth. 

• 

Prospectus  on  request 

SAVARDr  HODGSON  &  CO. 

INC. 

276  ST.  JAIMES  STREET  WES  I 

MONTREAL 

(HIEtKOORI  •  TEOIS-RIVIERES  •  QUEBEC  •  ST,  JO  HNS,  F.Q, 


1, 


i 


HINTS  TO  INVESTORS 


mVESmiNT  RCCOMMINDATIONS 

■  III  1^  ^  ^  “Inflation.”  The  relationship  be-  i 

11^1  I  V-^  l\.S^  COMMENTS  &  ANALYSES  tween  inflation  and  the  stock  ' 

Kwifunmnu  tv  markets  is  reviewed  in  a  recent  I 

*—  — "  '  ■■  '  '  —  ;  bulletin  published  by  BreeWnrldge,  I 

.  .  “Oil  &  Gas  in  1951”.  The  Jan-  .lanuary  i.ssue  of  the  Canadian  |  McDonald  *  Co.  Toronto.  tAd-j 

independents  in  general  hardly  |  net  earnings,  after  all  charges  jggue  of  xhe.  Western  City  Metals  Survey,  compiled  by  John  |  dre.ss  15  King  Street  West,  Tor-; 

^ems  to  be  imminent.  ]  and  provision  for  preferred  divi-  Company’s  monthly  bulletin  con-  M.  Kasson  &  Co.,  Toronto,  brings  onto  1,  Ont.)  I 

In  light  of  the  above,  any  im-  ;  dcnds,  up  widely  from  previous  tains,  among  many  other  survey.s  !  the  record  up  to  date.  It  provides  »  i 

mediate  attractions  of  stocks  in  ;  yga|.  gf  equivalent  of  $1.58  a  i  statistics,  a  review  of  the  Can-  j  production  and  market  data  on  ,  “C.P.R.”  An  appraisal  of  CPR,  , 
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’  276  St.  James  Street  West,  Mont-  [  eral  reliability  in  th*  world-wide 


N.B.  Telephone  i 

I  am  very  much  interested  in 
buying  100  shares  of  New  Bruns¬ 
wick  Telephone  common  slock.  At 
present  time  I  am  holding  155 
shares.  1  have  been  advised  to 
get  what  information  you  can  give 
me  before  buying  and  wouki  ap¬ 
preciate  it  very  much.  —  K.X.L.,  j 
Saint  John,  X.B.  j 

At  current  quotations  of  $11.25  ’ 
to  $12.25  (on  the  over-the-counter  ! 
market)  stock  of  New  Brunswick  ^ 
Telephone  Co.  Ltd.  gives  an  indi- ' 
cated  yield  of  approximately  4’,i  | 
per  cent  on  the  50  cents  a  share : 


i  ed,  however,  either  issue  could  be 


on  Canadian  markets  in  1944 


Street,  Vancouver,  B.C.) 

considered  as  a  purchase  for  future  ,tock  is'  seTllng  at' only  *  *  j 

possibilities;  although  here  again  j  about  8  times  earnings;  and  gen-  “Garnet  Oils  Ltd.”  A  progres.s  I 
the  element  of  speculation  cannot  |  eral  outlook  for  pulp  and  paper  report  on  this  growing  Alberta  oil  j 

be  overlooked.  Oil,  like  gold,  is  |  industry  remains  promising.  This  company  has  been  issued  by  Card- ! 

where  you  find  it.  i  markct-times-earnings  ratio  would  Iner,  Watson  &  Co.,  Toronto.  The  | 

-  appear  to  lend  attractions  to  report  states  that  the  proven  re-  i 

Brown  Company  !  "^ock  as  a  speculative  investment;  serves  now  total  more  than  2.600.-  | 


dividend  rate  which  has  been  paid  page  of  your  paper  the  position 
annualiy  since  1932  —  in  1937  a  I  Anglo-Xewfoundland  Develop- 


INQUIRIES  from  lub.erlb.r.  in  seenis  o  be  imminen  |  nary  issue  of  The  Western  City  Metals  Si 

'r.gard  to  thoir  invostmantt  and  ^ems  to  be  imminent.  ,  and  provision  for  preferred  dm- j  Company’s  monthly  bulletin  con- 1 M.  Kassor 

problam*  sra  invited.  Aniwart  I”  liffht  of  the  above,  any  im- 1  dcnds,  up  widely  from  previous  tains,  among  many  other  surveys  !  the  record 

ara  bated  upon  information,  which  mediate  attractions  of  stocks  in  ;  year  at  equivalent  of  $1.58  a  j  statistics,  a  review  of  the  Can-  j  production  and  market  data  on  ,  •'C.P.R.”  An  appraisal  of  CPR, 

THE  FINANCIAL  TIMES  baliavat  this  category  would  appear  to  be  gbare  on  common  as  compared  adian  oil  and  natural  gas  industry.  |  aluminium,  copper,  lead,  nickel !  controlling  among  its  more  inter- 
reliable,  fair  and  unprejudiced,  but  in  the  realm  of  speculation;  and  !  11  cents  a  share.  las  seen  from  the  point  of  view  of  |  zinc,  with  a  special  page  bi- ,  gmaj^ars  and 

beyond  the  exerciie  of  care  in  this  department  does  not  deal  in  j  ..  current  mnrUet  of  nroiind  ^951.  (Address  A.  K.  G.  Reid.  The  ,  dealing  with  gold.  <  Ad-  rights  to  11  million  acres 

CIAr"TIMES '"elnTot  «.uJe  It'-  !  12>i  -  all-time  high  since  listing  Western  City  Company.  544  Howe  "'extern  oil  lands,  has  been  pro- 

iponsibility.  however,  either  is.sue  could  be ,  Canadian  markets  in  1944  —  Street,  Vancouver,  B.C.)  Stieet,  To 

Inquiries  must  bear  the  signa-  |  is  selling  at  only  *  ,  .-United 

ture  and  address  of  the  writer  in  Possibilities  ^though  heie  again  „bout  8  times  earnings;  and  gen-  “Garnet  Oils  Ltd.”  A  progress  I 
order  to  receive  attention.  An-  toe  element  of  speculation  cannot  I  aral  outlook  for  pulp  and  paper  report  on  this  growing  Alberta  oil  j  3 cj,  ©f  ] 

swers  thought  to  be  of  public  In-  j  h**  overlooked.  Oil,  like  gold,  is  |  industry  remains  promising.  This  company  has  been  issued  by  Card- !  ^  I 

terest  will  be  published.  Stamped.  where  you  find  it.  1  market-times-earnings  ratio  would  Iner,  Watson  &  Co.,  Toronto.  The  |  nrosne 

addressed  anvelope  or  postage  -  appear  to  lend  attractions  to  report  states  that  the  proven  re-  1  jar  ^ 

should  accompany  all  inquiries.  BrOWn  Company  |  stock  as  a  speculative  investment;  serves  now  total  more  than  2.600.- | 

,  ,  .  T,  I  M.  V  '  ij  '  however  the  arrears  of  $54  a  OOO  barrels,  putting  the  stock  con-  i  Howard  ■» 

Anglo-Newfoundland  A»  a  subscriber  1  would  very|  j,hj^re  „„  preferred  represents  a  siderably  out  of  line  in  comparison f,i  * 

Kindly  review  on  the  Hints  JT/'inkm  on  Hie  p^ospec7s'’jorlhe  !  overlooked,  with  the  shares  of  other  producing  Montreal.)' 

lage  of  your  paper  the  position  „}  Brown  Co.  —  i  arrears  are  to  be  paid  off  companies.  ( Addre.ss  George  Gard- , 


serted  dealing  with  gold.  (Ad- 
j  dress  John  M.  Easson,  217  Bay 
Street.  Toronto,  t 

*  ♦  *  i 

“United  Grain  Growers.”  In 


having  rights  to  11  million  acres 
of  western  oil  lands,  has  been  pro¬ 
vided  by  Burns  Bros.  A  Company, 
Toronto.  (  Address  Charles  Burns. 


“Garnet  Oils  Ltd.”  A  progress  I  L  .u  "  .  i  44  King  Street  West.  Toronto.) 

/  xj.  f  connection  with  the  new  issue  ot 

report  on  this  growing  Alberta  oiljg:,.^^,  Xesbitt,  Thomson  - 


A  Co.  Lid.  Montreal  has  prepared  „  .  .  ,,  ...  ... 

a  prospectus  and  informational;  British  agriculture,  with  a  high- 
circular.  The.se  bonds  are  priced  I Percentage  of  its  farmed  acre- 


Brown  Company  1  stock  as  a  speculative  investment;  serves  now  total  more  than  2.600,-  |  yj^j^  about  3  82U  (Addre.ss  B  !  mechanized  than  that  of  any 

As  a  siihseriher  1  would  verv  ^  arrears  of  $.54  a  000  barrels,  putting  the  stock  con- j  Howard,  Nesbitt,  Thom.son  Co'.  |  other  country,  is  creating  an  in- 

iu-h  appreclairvour  expression  i  ""Preferred  represents  a  siderably  out  of  line  in  comparison  ;  Ltd.  335  St  James  Street  West,  i  "'easing  demand  for  nickel  alloy 

III  n  appreiiaie  .voiir  r.xpression  |  f  .,  x  Hooked.  ...iih  ik.  ...  I  xik.,. 


demand  for  up-to-date  equipment. 

THE  TOHONTO 
GENERAL  TRUSTS 

CORPORATION 

EXECirORS  AND  TRUSTEES 

MANAGEMENT  OF  INVESTMENTS 
AND  REAL  ESTATE 

SAVINGS 

STOCK  TRANSFER  AGENTS 

TRUSTEE  FOR  BOND  ISSUES  AND 
EMPLOYEE  PENSION  PLANS 


total  of  55  cents  a  share  was  paid.  |  stock"  _  A  C  R  **  Early  prospects  for  common 

In  light  of  company's  past  re- :  '  '  .  •  •  .stock  of  Brown  Co.,  both  as  re¬ 
cord  of  operations;  the  existing  prevailing  market  of  around  gg^^g  market  appreciation  and 

demand  for  its  services;  and  the  :  ^®'-  ®f  Anglo-Newfound-  dividend  pos.sibilities,  depend  upon 

early  outlook,  a  return  such  as '  Development  Co.  Ltd.  would  the  terms  of  any  agreement  that 
this  lends  attractions  to  the  stock  1  ®PP®"r  to  be  somewhat  generous-  jjg  reached  between  company 


‘N”,  Montreal. 


If  arrears  are  to  be  paid  off  companies.  (Addre.ss  George  Gard- 
in  cash  —  which  seems  distinctly  iner.  21  Melinda  Street.  Torontp, 


'  unlikely  —  it  would  be  some  con-  Ont.) 

Early  prospects  for  common  giderable  time,  even  under  the  ¥  ¥ 

stock  of  Brown  Co.,  both  as  re-  ;  e  s  t  of  circumstances,  before  “Tobrit  Silver”. 


At  prevailing  market  of  around  |  ^s  market  appreciation  and  u  1  .  ! 

U  .stock  of  Anglo-Newfound-  liquidated  and 


Montreal.)  i  steels  for  shafts,  gears  and  other 

¥  ¥  i  highly  stres.sed  components  of 

“Investment  Facts’  The  1951  tractors  and  other  mechanical 
booklet,  publi.shed  by  A.  M.  Kidder  |  equipment. 

&  Co.  Montreal  and  New  York  j  - - - 

deals  again  with  a  list  of  almo.st  1  The  machine  tool  industries  of 


10'2  .stock  of  Anglo-Newfound-  dividend  po.s.sibilities,  depend  upon 
land  Development  Co.  Ltd.  would  t^e  terms  of  anv  agreement  that 


dividend  po-ssibiliUes,  depend  upon  ^  dividends  on  crease  in  pri^e  of  silver  is  con 


“Tobrit  Silver”.  An  appraisal  !  deals  again  with  a  list  of  almo.st  1  The  machine  tool  industries  of 
of  the  effects  of  the  recent  in-  j  30O  common  stocks  on  which  divi-  |  the  United  Kingdom,  Germany  and 
crease  in  price  of  silver  is  con-  :  dcnds  have  been  paid  for  at  least  |  Switzerland  are  requiring  larger  j 
tained  in  the  L.  S.  .Tackson  A  Co.  20  years.  Yields  ond  market  rec- |  amounts  of  nickel  alloy  steels  to  j 


this' lends  attractions  to  the  stock  1  somewhat  generous-  be  reached  between  company  '  tamed  in  the  L.  S.  .lacksiin  *■  Co.  20  years.  Yields  ond  market  rec- j  amounts  of  nickel  alloy  steels  to  j 

for  those  who  are  looking  for  a!’-''  priced  in  relation  to  probable  gnd  its  shareholders  with  regard  ;  kf  hv  ords  are  reviewed.  (Address  Mr.  |  meet  the  exacting  demands  for, 

Bound  common  stock  investment. ;  showing  for  year  just  to  elimination  of  dividend  arrears  ^  reorgaSS  of  Street  West°Mont«al  )  ;  Fitbpa trick,  A.  M.  Kidder  &  Co.  >  high  strength,  toughne.ss  and  gen- ‘ 


T*«r  I.quitiuB  lauiud 

1:  OFFICES  I.N  C.l.NADA 


Insofar  as  you  are  concerned,  how¬ 
ever,  the  question  of  what  propor- 


ended. 

Towards  end  of  1950,  directors 


on  prefeiied  stock.  'company’s  capital  sti-ucture  either 

Negotiations  have  been  carried  |  wjn  mean  an  increase  in  prior 


tion  of  your  total  investments  is  (Jeclared  a  stock  bonus  of  2  shares  (,n  intermittently  for  some  con-  '  charaps  to  the  common  or  a  tlilu 
represented  by  the  155  shares  of  i  ®ach  share  held,  this  trebling  gidcrable  time  now  to  this  end  hq-  common  shareholders 

this  stock  that  j’ou  now  hold  is  a  outstanding  capitalization  of  but.  so  far,  no  plan  has  been  dc- I  nrohablv  both 

consideration  W'hich  must  be  borne  compan.v.  Net  earnings  for  1949  vised  which  has  met  with  the  ap-  j  ai  '♦  a  ’  '  -l-  (■ 


In  mind. 

Company,  as  its  name  implies. 


w'ere  reported  at  equivalent  of  proval  of  all  concerned.  There  are 
$1.98  a  share  on  the  1.832,805  pj-otgctive  committees  represent- 


At  today’s  market,  common 
might  have  speculative  attrac- 


ucture  either  ¥  ¥  ¥ 

a.se  in  prior  “The  19.50  Bond  Market.”  In  its 
on  or  a  dilu-  January  issue  of  “Investments.” 
shareholders’  Dominion  Seciiritiea  Corp.  Ltd  re- 
1.  views  the  new  issue  market  for 

et,  common  the  past  year  and  brings  a  large 
itive  attrac-  list  of  suitable  investments  in  re- 


i"i ""k  ‘"'P'’®-'’’  I  shares  outstanding  at  end  of  'last  jne  both  cla.sses  of  '.shareholders  I  presentative  government  and  cor- 

opciates  the  mam  telephone  ®.'-''",vpgv  This  means  that  on  basis  ,  k(  v.  k  k  '  iv,  •  app®ars  to  be  to  some  extent  over-  porate  issues.  (.Address  Stanley 

tern  in  the  province  of  New  Bruns-  '■or’'existingTa7italizft’iorof  5'-l'!!'™.x!!^?x,!’f®'L5xVl^^^^  relation  to  early  ppten- j  Nixon.  Dominion ‘securi'tic.s  Corp 


■W’hile  in  no  .sense  a  sub¬ 


interests  in  this  matter  of  dispos-  j  ugjjties 


Ridiaiy,  it  is  associated  with  The  ,  '"Sr  of  preferred  dividend  arrears  j  *  ‘  _ _ _ _  Montreal.) 

Bell  Telephone  Co  of  Canada  cents  a  snare.  and  naturally  it  has  not  been  an  | 

pre.sident  of  which  is  a  director  of  i  .  Last  year  w-as  a  better  operat-  easy  matter  to  formulate  a  P^"*^  I  ,  “Hollinger  Cons.”  A  statistical 

the  N.B.  company.  It  benefits  ac- i  P®*-'""!  f""  P^lP  P«Per  ^^hich  would  be  acceptable  to  1 -'"JR"'  " "s®d  ^  •^eans  of  re-  g^rvey  reviewing  Hollinger  in  the 

cordingly  from  the  research  work  !  "ompanies  than  was  1949  but  both  in  light  of  the  divergence  of  Placing  lo.st  tissue  elements,  sugar  j  current  possibinties.  has 


Ltd.,  275  St.  James  Street  West.  ! 

Montreal.)  I 

¥  ¥  ¥  I 

“Hollinger  Cons.”  A  statistical  1 


of  its  big  contemporary  in  Upper  j  allowing  for  a  50  per  cent  interests.  '  ha.s  come  to  the  fore  as  a  valuable  prepared  by  R.  A.  Dalv  xt  Co. 

Canada  and,  through  it,  from  the  '"crease  in  earnings  which  would  Company,  only  this  week,  re-  !  niedicine.  Sugar  has  been  sue-  p^^onto.  Reviewers  find  that  Hol- 
developmcnts  of  the  top  figure  in  i  "PPcar  a  generous  estimate,  earn-  leased  preliminary  figures  on  op- 1  cessfully  usetl  as  a  remedy  for  ^ 

the  Bell  System,  the  American  Tel.  ""8^®  "'""Id  be  acound  $1  a  .share,  erating  results  for  past  year,  seasickne.ss,  sleeping  sickness,  di-  currentlv  using  its  full  capacities, 
*  Tel  I  Tbi®  points  to  current  market  for  which  show  that  1950  was  one  of  j  seases  of  thel  iver,  stomach  ulcers,  benefit  greatly  from  any  in- 

Up  until  1949,  net  earnings  of  or  j  the  best  years  in  its  history  with  I  shock,  pneumonia  and  heart  di-  crease  in  the  price 'of  gold.  (Ad- 


been  prepared  by  R.  A.  Daly  A  Co. 


net  sales  at  an  all-time  peak  and  seases. 


■S.T  T,  n--.! _ _ _ "^ore.  net  sales  at  an  all-time  peak  and  seases. 

N.B.  Telephone  had  not  dropped  ,  g^^ition.  as  distributahle  sur- 
below  the  50  cents  a  share  annual 

dividend  requirements  on  its  stock  ^  O  ^  T  ■  f 

since  1933,  for  which  year  49  cents  ^  HP  tl  S 1 0 11  Of  I  J  x  IV 

a  share  was  earned.  1949  earn- 1  earnings  for  1950  of  $1  a  I  ^  I  U 

ings  were  equa  to  45  cents  a .  or  somewhat  less  would!  K  A  |  ||  A>i 

share  on  stock,  this  being  an  ex- 1  ^  dividend  rate  lower!  A  irl 

perience  common  to  all  pnvatelv  ^  the  $1  a  share  annually  * 

between  By  JOHN  KIXGSLE$’,  for  U.K.  Information  Office 

year  with  operating  costs  at  a  ^947  g„^  jg^t  ; _ 

high  level  and  rates  for  service;  -Dnih  nn  inHipntoii  vipM  kasic 

adequate  to  fully  offset  the  heavy  ,  varHatinU  nf  maVixat  '■®®®°"  f"''  ^be  su.s-  the  balance  away  from  a  threaten- 

rost-s.  An  upward  revision  in  rates, „x.  -topW  at  n.-a’vaiiinJ  P®"®'""  "f  Marshall  Aid  to  the  ,  ing  prospect  of  underproduction 
was  granted  company  by  Board  of  levels  would  annear  to  be  some^  United  Kingdom  is  that  the  ster-  j  and  unemployment  due  to  lack  of 
Transport  Commissioners  during  what  aenerouslv  priced  '  i‘"g  "rea  as  a  whole  is  now  earn- |  materials.  It  was  enough  to  infuse 

1950  and  it  seems  possible,  as  a ;  “  ’"g  substantial  dollar  surplus  ;  new  vigor  into  British  economy  so 

result  thereof,  that  dividend  again  j  Cnnprlnr  fliU  Hknlfa  United  Kingdom  is  for  the  |  that  there  were  the  resources  at 

may  be  shown  fully  covered  by  ouperior  UllS-ilKaila  moment  running  only  a  few  dollar  1  hand  to  sustain  an  all-out  produc- 


Suspension  of  U.  K.  ! 
Marshall  Aid 

By  JOHX  KIXGSLES',  for  T'.K.  Information  Office 

The  main  reason  for  the  sua-  the  balance  away  from  a  threaten- 
pension  of  Marshall  Aid  to  the  i  ing  prospect  of  underproduction 


dress,  R.  A.  Daly,  44  King  Street  ! 
West,  Toronto.)  i 

I  ¥  ¥  ¥ 

“The  Metals  Survey”.  'The 


Sound  Convertible  Oil  Bonds 

—  are  an  ideal  inflation  hedge. 

We  believe  the  4}^2%  Convertible  Debenture*  of  GENERAL  PETROLEUMS 
OF  C.4NAD-A  LTD.  are  most  attractive  at  the  present  time.  Tliey  provide 
good  income,  sound  security  and  attractive  possibilities  of  appreciation  in  value. 

Current  price  $101  and  accrued  interest. 

For  complete  details,  fill  in  and  mail  the  accompanying  coupon. 

4^^  j  Alilner,  Ro55  &  Co. 

j  Mrmher,  of 

DRESS  . .  I  Inimtmmt  Dealm'  Association  of  CanaSm 

]  .VIO  RAY  .STREET  VA.  1701  TORO-NTO 

.  ®  j  Hamilton  Brantford  Windrar  Sudbury  Brampton 


Transport  Commissioners  during  generously  priced. 

1950  and  it  seems  possible,  as  a;  _ 


result  thereof,  that  dividend  again 

may  be  shown  fully  covered  by  „  . 

last  year’s  earnings.  Would  you  be  good  enough  to  deficits  in  its  own  trade  with  the  tion  drive. 

Telephones  in  service  in  com-  ""  your  Hints  to  In-  dollar  countries.  In  other  words,  I  It  does  not,  howev'er,  entirely 

panv’s  sv.stem  doubled  between  pag®.  on  the  prospects  for  the  United  Kingdom,  in  associa-  ;  account  for  the  increa.se  of  one- 

1939  and  1949  and  in  common  !  ^''P®®*®®  a®d  Okalta  Oil.  —  tion  with  the  rest  of  the  sterling  !  quarter  in  the  output  of  the  Brit- 
vvith  other  telephone  organiza- '  N.M.  area,  is  now  able  to  stand  on  its  1  ish  manufacturing  industries, 

tions,  there  exists  a  considerable  I  These  companie.s  are -hidepend-  own  feet  without  dollar  aid.  |  Without  the  efforts  of  the  British 

backlog  of  unsatisfied  demand  for!  ent  oil  operators  with  interests  in  The  object  of  the  Mar.shall  plan,  :  people,  Marshall  Aid  could  have 
service.  This  has  entailed  a  con-  the  oil  fields  of  Western  Canada,  as  laid  down  in  the  Economic  Co-  ,  been  wasted.  But,  equally,  British  1 
siderable  program  of  expansion,  j  Both  have  good  management  and,  operation  Agreement  of  1948,  was  |  eforts  could  not  have  succeeded 
Coming  back  to  our  previous  j  *"  view  of  the  holdings  in  the  “the  achievement  by  the  countries  ■  without  it. 
reference  to  your  existing  holdings  '  J^sjo®  Alberta  oil  regions,  interest-  of  European  of  a  healthy  economy  ‘  Experience  in  the  United  King- 
_ _ i_x; _ x_  inc  noicntialiHp.ii  fnr  fh»  “Inner  inrienendpnt  nf  extranrdinarv  a.s-  dom  should  serve  as  a  useful  casc 


Superior  Oils-Okalte 


Coming  back  to  our  previous  |  *"  view  of  the  holdings  in  the  “the  achievement  by  the  countries  ■  without  it. 
reference  to  your  existing  holdings  '  Alberta  oil  regions,  interest-  of  European  of  a  healthy  economy  ‘  Experience  in  the  United  King- 

of  comnanv’s  stock  in  relation  to  '"g  potentialities  for  the  “long  independent  of  extraordinary  as-  ;  should  serve  as  a  useful  case 
the  question  of  your  purchasing  PuH”;  but  early  pro.spects  are  sistance.”  This  object  has  first  i  history  in  the  technique  of  stimu- 
more  shares;  diversification  is  a  ob®""®®d  t>y  the  question  been  achieved  by  the  United  King- |  |®Lng  a  country  s  economy  by  lim- 


factor  that  never  can  be  ignored  "f  available  markets  for  Western  dom  though  this  is  partly  due  to  'tefl  outside  assistance.  For  ex-  | 
by  the  investor.  No  matter  how !  Canada’s  oil  output,  which  has  the  fact  that  raw  material  pro-  ainpl®.  aid  was  not  limited  to  raw  ; 
.sound  a  stock,  it  never  is  good  only  been  partially  solved  by  the  ducers  of  the  Commonwealth  have  materials  and  food  but  also  took  , 
policy  to  carrv  all  one’s  invest-  big  new  pipeline  to  Superior,  Wis-  been  able  to  make  such  large  in-  |  1^"®  ®"'"®  ap®"'alised  mach-  I 


ment  eggs  in  the  one  basket.  Par-!  consin.  crea.ses  in  their  dollar  earnings.  mer\.  inougn  macninery  repre- 

ticularly  is  this  so  in  the  case  of  j  This  apparently  means  that  A  secondary  reason  for  the  sus-  x”- 

N.B.  Telephone  stock  in  the  light;  “allowables”  in  the  all  fields  will  pension  of  dollar  aid  to  Britain  receive  y  ®'"’  't  "a-s 

of  the  fact  that  it  is  not  listed  on:  remain  at  a  limited  figure  for  some  has  been  increasing  the  strain  of  ”  impor  ance  ecau.se  it 

_ XU-  -1— _ 1 _ -  I  n _ _ _  T„  xu:t _ X  _ j;x,,„-  „„  xu-  "’as  Usually  machinerv  of  a,  kind 


inery.  Though  machinery  repre-  j 
scnterl  only  6  per  cent  of  the  dol-  ; 
lar  aid  received  bv  Britain,  it  was  I 


any  of  the  major  stock  exchanges,  time  to  come.  In  this  event,  with  defence  expenditure  on  the  United 
This  naturally  affects  saleability  j  production  restricted  and  with  ex-  States.  This  made  the  British  gov- 
of  security  in  the  event  of  an  ploration  and  dev’elopment  work  ernment  all  the  more  ready  to  dis- 
emergency  —  something  that  al-  '■  involving  considerable  costs,  the  pense  with  Marshall  Aid. 
ways  must  be  provided  against,  j  day  of  substantial  earnings  for  the  When  the  Marshall  plan  was 


States.  This  made  the  BritKsh  gov-  ""'.v  made  in  the  United  State.s, 
ernment  all  the  more  readv  to  di.s-  po.ssible  large  in- 

pense  with  Mar.shall  Aid.  '  production.  Excavating 

;  machinery  for  open-cast  coalmin- 
When  the  Marshall  plan  was  : 

•  being  prepared  m  194 1  and  1.  48  1  meeting  the  swelling  industrial 
I  the  problem  had  a  certain  sim-  ■  demand  for  coal.  M'ood  working 


plicity  in  outline.  Manufacturing 
countries  of  Europe  had  been 


machinery  was  obtained  to  help 
supply  the  increasing  industrial 


ravaged  by  war  and  their  finan-  j  demands  for  plvwood.  I 

I  cial  reserves  depleted.  To  revive  Marshall  Aid'  dollars  have  also  j 

I  their  production  and  trade  they  ,  ^pcn  used  to  finance  the  purcha.se 

needed  to  build  many  new  factor-  ;  special  equipment  in  some  of 

^  ies,  install  much  new  plant,  stock  Britain’s  develop-  I 

I  up  with  raw  materials,  and  im-  -  projects.  The  £60  million  for 


port  enough  food  to  give  their 
working  population  vigor  and 


a  sheet,  .steel,  mill  and  tin  plate 
project  in  Margam  in  South  Wales 


r*  are  pleated  to  announce  the  appointment 


H.  F.  SEYMOUR 


hope.  These  thing.s  needed  to  be  ;  },as  been  allocated  $25  million, 
done  before  the  manufacturing  '  Another  $4.75  million  has  been  ap- 
countries  of  the  West  could  hope  1  p,.o^,gd  for  steel  tube  plants  and 
to  pay  their  way  by  a  revival  of  development  of  Britain's  larg- 
export  trade.  Tne  pump  had  to  ^j.g  qx,g,.ies  at  Corby  in 

be  primed  before  the  water  would  '  ^pg  Midlands.  Petroleum  refining 
flow.  As  a  pump-priming  opera-  costing  £38  million  will 


A.  R.  WRIGHT 


HENRI  TURGEON 


Dlreetora  of  Greensliields  A  Co  In* 


Partner*  of  Creeiishield*  A  Co 


Greenshields  &  Co  Inc  Creenshields  &  Co 


tion,  Marshall  Aid  was  particularly  j,ave  nearly  $10  million  to  be  i 
effective  in  the  United  Kingdom.  gpgf,t  on  American  equipment  rc-  ! 
It  guaranteed  the  British  people  impursed  by  E.C.A. 
part  of  their  basic  rations  at  an  !  ¥  ¥  ¥ 

adequate  hut  far  from  luxurious  Suspension  of  Marshall  Aid  will 
level;  and  it  gave  British  industry  ^  ,,^4  g^g^^  purchases  plans 

vital  raw  materia's  which  it  would  ^pg^g  p.^jg^tg  because  the 


ADDITIONAL  ISSUE 

$6,000,000 

British  Columbia  Electric  Company 

Limited 

*  (Incorporated  under  the  laws  of  British  Columbia) 

4H%  CUMULATIVE  REDEEMABLE  PREFERRED  SHARES 

(Par  Value  $100  per  Share) 

Preferred  as  to  capital  and  dividends.  Cumulative  preferential  dividends  at  the  rate  of  4*.^%  per  annum,  and  no  more, 
and  as  and  when  declared  by  the  Board  of  Directors,  will  be  payable  quarterly  in  Canadian  currency  on  the  first  days  of  Jan¬ 
uary,  April,  July  and  October,  at  par  at  any  branch  in  Canada  of  the  Company’s  bankers.  Dividends  will  accrue  from  February 
16,  1951.  Redeemable  at  the  option  of  the  Company  at  any  time  in  whole  or  from  time  to  time  in  part,  00  not  less  than 
30  days’  notice,  at  par  plus  a  premium  of  5%  thereon,  plus  an  amount  equal  to  all  unpaid  preferential  dividends  to  and  in¬ 
cluding  the  date  fixed  for  redemption.  These  Preferred  Snares  when  issued  will  be  fully  paid  and  non-asscssable,  and  the  rights, 
preferences,  priorities,  restrictions  and  conditions  attaching  thereto  are  more  fully  set  out  in  the  Additional  Information  form¬ 
ing  part  of  the  Prospectus.  The  authorized  Preferred  Shares  of  the  Company  may  be  issued  from  time  to  time  in  one  or  more 
series  and  the  .shares  of  each  series  rank  equally  with  and  in  ail  respects  possess  the  same  rights,  preferences  and  priorities 
and  are  subject  to  the  same  restrictions  and  conditions  as  the  shares  of  every  other  series  except  that  one  series  may  difiPer 
from  another  or  others  in  respect  of  one  or  more  of  the  following  matters,  namely,  (i)  the  rate  or  amount  of  the  preferential 
dividend,  (ii)  the  rate  or  amount  of  premium  payable  on  redemption  and  (iii)  the  par  value. 

Registered  share  certificates  will  be  exchangeable  for  bearer  share  warrants  (or  vice  versa)  at  the  option  of  the  holders^ 

Transfer  Agent:  Montreal  Trust  Company — Victoria,  Vancouver,  Winnipeg,  Toronto,  Montreal  and  Halifax; 

Registrar:  The  Royal  Trust  Company — Victoria,  Vancouver,  Winnipeg,  Toronto,  Montreal  and  Halifax.  .. 


In  the  opinion  of  Counsel,  these  shares  ivill  he  investments  in  which  companies  registered  under 
The  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended,  may,  without  availing 
themselves  for  that  purpose  of  the  provisions  of  sub-section  4  Section  60  of  said  Act,  invest  their 
funds  or  any  portion  thereof. 

We  offer,  as  principals,  these  Preferred  Shares,  if,  as  and  when  issued  and  accepted  by  us,  and  subject  to 

grior  sale  and  allotment  and  subject  to  the  approval  of  Messrs.  Douglas,  Symes  &  Brissenden,  Vancouver, 
.C.,  on  behalf  of  the  Company,  and  of  Messrs.  Montgomery,  McMichael,  Common,  Howard.  Forsyth  &  Ker, 
Montreal,  Que.,  on  our  behalf,  who  will  rely  upon  the  opinion  of  the  Company's  Counsel  in  respect  of  all 
matters  of  local  law  in  British  Columbia. 

PRICE:  $100  PER  SHARE  TO  YIELD 

It  is  expected  that  registered  certificates  and  bearer  share  warrants,  both  in  interim  form,  will  be  available  for  delivery 
on  or  about  February  16,  1951. 


othci-M-ise  have  been  unable  to  ,  ^g,  gueady  been  allocated. 

I  Firms  engaged  on  con.stiucting 
From  April.  1948  to  September  these  plants  will  pay  the  sterling 
I  30th,  1950,  Marshall  Aid  financed  cost  of  American  equipment  to  the 
'  one-eighth  of  total  British  imports  British  Government  and  E.C.A. 
I  and  more  than  half  of  the  total  will  advance  equivalent  dollar 


imports  from  dollar  countries. 
Some  kev  industrial  raw  materials 


funds. 

One  of  the  special  Marshall  Aid 


!  which  could  only  be  obtained  from  ,  activities  which  i.s  to  continue  is 
i  dollar  countrie.s  were  almost  ex-  j  technical  assistance  —  for  exam- 
I  clusively  provided  by  Marshall  ;  pie,  the  loan  of  American  scien- 
I  Aid  during  the  last  2’;;  years.  All  i  lists  for  African  surveys  —  and 
i  the  sulphur  and  95  per  cent  of  |  the  financing  of  the  Anglo-Ameri- 
I  aluminum  imported  came  a.s  Mar-  ean  productivity  teams  will  con- 
shall  Aid  shipments,  as  well  as  .52  tinue. 

per  cent  nf  zinc.  31  per  cgnt  of  jt  must  also  be  empha.sized  that 
raw  cotton.  28  per  cent  of  copper  the  United  Kmgdom  remains  a.  full 


23  per  cent  of  lead. 


member  of  the  organization  for 


Foods  from  Canada,  the  United  European  Economic  Cooperation 
I  States  and  West  Indies,  paid  for  with  all  the  obligations  this  en- 
!  with  Marshall  Aid  allotments,  in-  tails,  such  as  to  worl;  for  the  re- 
cluiled  .51  per  cent  of  tile  ti)l;il  nioval  of  trade  re.-driclions,  lo 
Briti.sti  impoi't.s  of  wlient  anil  flour,  malce  sterling  inlerchangrable 
2.3  per  cent  of  clieese,  21  per  cent  with  otlier  ciirrencie.s  of  the  Mar- 
of  bacon  and  21  oer  cent  of  sugar,  shall  Plan  countries,  through 
^  ¥  ¥  membership  of  the  European  Pay- 

In  1919  about  2'L-  per  cent  of  ments  Union. 

'  the  total  resources  available  in  the  The  United  Kingdom  will  take  a 
!  United  Kingdom  were  provided  by  no  less  active  part  in  the  work  of 
;  Marshall  Aid.  This  may  sound  a  European  Economic  Cooperation 
'  small  proportion,  but  it  repre.sent.s  mw  that  she  forgoe.s  direct  dollar 
^  a  margin  of  supplies  which  tipped  i  aid. 


Nesbitt,  Thomson  &  Company 
Limited 

A.  E.  Ames  &  Co. 

Limited 

W.  C.  Pitfield  &  Company 
Limited 

Greenshields  &  Co  Inc 


Collier,  Norri.s  &  Quinlan, 
Ltd. 

Rene-T.  Leclerc  Incorporee 


Okanagan  Investments  Co., 
Ltd. 

Burns  Bros.  &  Denton 
Limited 

Eastern  Securities  Company 
Ltd. 

McMahon  and  Burns 
Limited 

Tanner  &  Co,  Limited 


The  Wood  Gundy  Corporation, 
Limited 

Dominion  Securities  Corpn. 
Limited 

Pemberton  &  Son  Vancouver 
Limited 

James  Richardson  &  Sons 

Mills,  Spence  &  Co. 
Limited 

The  Western  City  Company, 
Ltd. 

Yorkshire  Securities,  Limited 


Fairclough  &  Company 
Limited 

Odium  Brown  Investments 
Ltd. 

Il.igar  Investiueuts  Ltd. 

Carlile  &  McCarthy 
Limited 


Society  de  Placements,  In& 


Royal  Securities  Corporation 
Limited 

McLeod,  Young,  Weir  St  Company 
Limited 

Cochran,  Murray  &  Co., 
Limited 

Midland  Securities  Limited 


A.  £.  Tukes  &  Co. 

Limited 

W.  C.  Harris  &  Co. 

Limited 

R.  A.  Daly  Co.  Limited 

Lauder  Mercer  &  Company 

Ltd.  t 

Thomas  B.  Read  &  Company 

Anderson  Sc  Company 

Limited 


F.  J.  Brennan  &  Company 
Limited 


J.  C.  Mackintosh  &  Co. 

Ltd. 
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Manufacturers 
Life  Reports 
New  Records 

New  Business  and  As¬ 
surances  in  Force  Both 
Up  Widely  Du  ring  the 
Past  Year 


Covering  The 

INSURANCE  FIELD 

Canadian  Federation  of  insurance  Agents  to 
Seek  New  Scale  of  Commissions  Based  on  Ser¬ 
vices  Rendered  —  Aim  at  Establishing  System¬ 
atic  Chain  of  Agency  Responsibility 
B.v  OUR  INSURANCE  EDITOR 


ROYAL  BANK  CHANGES 


rast  Year  Concomitant  with  the  development  of  the  Canadian  Federation 

-  of  Insurance  Agents  is  word  that  there  appears  to  have  been  dif- 

New  high  records  in  new  bu~i-  fgrences  of  opinion  between  agents  in  western  Canada  and  the  tariff 
ness  issued  during  yeai'  and  in  companies.  The  news  is  contained  in  the  official  organ  of  the  federa- 

total  a.ssurances  in  foicc  are  re-  which  (in  reporting  on  1950  developments)  says: 

ported  by  the  Manufacturer.^  Life  report  dealing  with  the  cir- |  strengthening  of  local  agents’ asso- 

nsurance  o.  in  i  s  inaauai  s  a  ^  ciini.stances  surrounding  the  agen-  ciations  so  that,  in  the  event  of  a 

encied  Dec  m  er  Prairie  provinces  national  problem,  all  associaUons 

3lst  I9o0.  revealed  the  fact  that  nearly  all  of  will  be  in  a  position  to  act  in  the 

million  exceeded  1919  figure  by  a.s.sociations  have ;  common  interest. 

S22.7  million  while  total  busine.ss  |  «  '•«ol«t.on  freeing 


in  force  at  end  of  last  vear  was  up  them  from  the  control  of  the  tariff ,  »  v  v. 

ti9d  miliinn  frnm  pnfi  nf  nreppdin-v  companios  Organizations.  just  issued  by  the  Canadian  de-  Appointment  of  J.  C.  Mayne  as  Supervisor  of  Alberta  branches 

vear  Business  in  force  was  distri”  '  It  is  revealed,  also,  that  a  com- 1  partment  of  insurance,  suggest  is  announced  by  The  Royal  Bank  of  Canada.  Mr.  Mayne  has  been 

bSted  over  iS  000  policies  averao-  niittee  has  been  formed  by  the  that  1950  was  not  too  favorable  Manager  of  Calgary  Branch  since  March,  1950.  He  succeeds  E.  B. 

ing  $2  800  and  olnS  br390  000  Federation  to  investigate  the  whole  from  the  standpoint  of  fire  and  P>hrham,  Supervisor  since  1944,  who  is  retiring  on  pension. 

individuals  situation  .surrounding  the  agency  I  automobile  insurancefi  The  report 

Total  as.sets  as  at  December  .Tl.st  business  in  Canada.  This  commit- :  is  as  follows:  tive  changes  have  just  been  an-  Saskatchewan  Sells 

last  amounted  to  $413.9  million  tee  i.s  headed  by  D.  A.  Hanson.  [  Fire  Insurance:  Dominion  , -eg- 1  in  Canada  by  the  Phoenix-  „  . 


common  interest. 

*  *  ¥  I 

Official  government  estimates,  I 
just  issued  by  the  Canadian  de- 1 


Canada  Trust  Co.  Bank  Staff  Changes  I  New  Peaks  Made 


C.  Mayne 


Appointment  of  J.  C.  Mayne  as  Supervisor  of  Alberta  branches 


partment  of  insurance,  suggest  is  announced  by  The  Royal  Bank  of  Canada.  Mr.  Mayne  has  been 


individuals.  situation  .surrounning  me  agency 

Total  assets  as  at  December  31.st  business  in  Canada.  This  commit- 
last  amounted  to  $413.9  million  tee  i.s  headed  by  D.  A.  Hanson. 


'  nounced  in  Canada  bv  the  Phoenix- 


and  showed  an  increa.se  as  com-  vhairman  of  the  Federation,  and  istered  companies  in  1949  wrote  Connecticut  -  Westchester  Fire 
pared  with  1949  year-end  figure  of  '  J-  C.  d’Auteuil,  executive  vice-  slightly  less  than  $104,000,000  of  Robert  Rankin  assistant 


$35.6  million.  Policy  and  annuity  pi’^sident.  The  duties  of  this  com- j  fire  insurance'  premiums  with  a 
reserves,  at  a  total  of  $336.1  mil-  niittee  are  to  investigate  the  vari- i  loss  ratio  of  approximately  45';^ .  I  ea  irom  ivionireai  lo  Winnipeg  borrowing  of  $3,000,000  by  the 
lion  show  an  increase  for  the  year  '  oiis  classes  of  agent  and  their  re-  it  is  expected  that  for  the  year  ,  where  he  will  become  branch  man-  g,, 

of  $28.7  million.  Contingenev  re- !  spec  tive  re.sponsibilities:  and  to  ,  1950  premiums  written  will  ap- j  a^er  tor  v\  estem  canaua.  At  me  ^  gg  ^  2^ 

.serves  and  surplus  are  up  .$3.3  mil-  bring  down  a  report  looking  to- :  crease  of  10%,  while  the  loss  ratio  j  I'"’®  / Hanson  and  p^j.  ^ent.  Announcement  of  trans¬ 
lion  at  $25.6  million.  ward  a  systematic  chain  of  agency  |  will  rise  to  about  Saf, .  j  Quesnot  have  been  named  as-  action  was  made  by  Hon.  G.  M. 


$3  Million  of  Bonds 

Regina  —  The  Province  of  Sas- 


manager  for  Canada,  is  being  mov-  .  i-mvu.ce  cas¬ 

ed  from  Montreal  to  Winnipeg  ^atchewan  has  arranged  for  the 
where  he  will  become  branch  mL-  $3,000,000  by  the 


of  $28.7  million.  Contingenev  re-jSpecuve  responsioiiuies.  anu  to  ;  i»oo  premiums  wriiien  win  ap- |  “o-*  ^  gg  ^  20 

.serves  and  surplus  are  up  .$3.3  mil-  bring  down  a  report  looking  to- :  crease  of  10%  ,  while  the  loss  ratio  j  s®™®  I'"’®  I"®'”®®  Hanson  and  p^j.  ^ent.  Announcement  of  trans¬ 
lion  at  $25.6  million.  ward  a  systematic  chain  of  agency  |  will  rise  to  about  Saf, .  j  Quesnot  have  been  named  as-  action  was  made  by  Hon.  G.  M. 

Total  income  was  a  little  lower  !  responsibility.  Automobile:  In  1949  premiums  ,  sistant  managers  at  Montreal.  Wil-  provincial  treasurer,  on  his 

than  for  previous  year  at  $75.7,  In  the  meantime,  it  is  also  re- ,  written  were  over  $73,000,000  and  I  Ilo'^en  is  moving  from  Ed-  return  from  eastern  points,  includ- 
million  as  compared  with  $76..5  ported  that  the  Federation  has  the  loss  ratio  was  around  53%.  j  to  Montreal  to  become  Toronto,  New  York  and  Chi- 

million  while  payments  on  claims  named  a  committee  for  Western  j  It  is  estimated  that  premiums  |  supeim  en  en  o  e  in  an  mar- 

.showed  a  modest  increase  at  $21  j  Canada  as  follows:  Alberta:— R.  j  written  for  1950  will  amount  to  |  *"®  department,  with  W  .  Perego  The  issue  has  been  sold  privately 

million  from  $20.5  million  in  1949.  '  W.  Chapman.  Edmonton:  F.  M.  |  approximately  $88,000,000.  an  in-!  go>nS  fi’oni  Montreal  to  Winnipeg  group  of  investment  dealers. 

At  annual  meeting  in  Toronto  J.  !  McClelland,  Calgary:  Alan  Gibson,  j  crease  of  nearly  20%.  The  loss  ,  ®®  mlar^  noarine  special  age^nt  and  including  Bell,  Gouinlock  Co.,  Mills, 

H.  Lithgow.  general  -  manager.  I  Medicine  Hat:  Saskatchewan:  —  ration  is  not  expected  to  exceed  j  Buchanan  going  to  Edmon-  Spence  &  Co.,  both  of  Toronto,  and 

pointed  out  that,  of  the  total  in-  Frederick  W.  Hill,  Regina:  J.  yi.  55%  and  it  is  thought  that  because  j  1°"  ®®  resident  superintendent.  Halsey-Stewart  Co.  of  Chicago, 

come  of  $75  million,  premium  in-  Byers,  Saskatoon:  C.  N.  Render-  of  certain  adjustments  made  dur-  |  L-  Lamir^ae,  comptroller  of  The  bonds  were  sold  in  the  United 

come  represents  over  two-thirds,  son.  Moose  Jaw:  Manitoba:— S.  C.  ing  the  year  in  acquisition  costs,  |  Phoenix  -  Connecticut  a  Can-  states  and  are  payable  in  U.S. 
Premiums  on  new  business  alone  Ryan,  Winnipeg:  R.  B.  Saunders,  this  result  will  permit  the  com- j  Easiness,  has  been  appointed  funds.  Proceeds  of  the  loan  will 

amounted  to  over  $15  million  and  ;  Winnipeg:  J.  Gordon  West.  Bran-  panics  to  experience  an  even  break  :  secretary  of  the  Reliance  of  Can-  will  be  used  for  highway  and 

renewal  premiums  on  existing  don.  on  operations.  .  ^^a.  telephone  construction  work, 

hii.siness  .$35i.'.  million.  In  addi- 1  x  x  #  Hail:  The  hail  insurance  business  I  ¥  ¥  ¥  I  - -  | 


telephone  construction  work. 


business  $35’i  million.  In  addi¬ 
tion.  $1,400,000  of  premiums  were  !  outlining  its  platform  for  showed  a  good  profit  in  1949  with  j  The  following  executive  changes  j^y^eau  to  handle  the  major  portion 

prepaid.  |  1951  during  which  time  the  Fed-  *  ^°®®  “I  slightly  less  than  ,  have  been  announced  by  the  Con-  of  the  claims  adjustment  work  for 

Earned  Interest  Up  |  eration  hope.s  to  add  considerably  26%  on  premiums  written  of  near-  federation  Life  Association,  Tor-  over  100  fire  and  casualty 

Interest  and  dividends  amounted  1  to  its  membership  across  Canada.  $2,900,000.  This  business  again  on^.  .  ,  .  ^  .  insurance  companies  is  announced 

to  over  $1534  million  and  the  gro.ss  !  the  Federation  is  campaigning  for  show  a  profit  in  1950.  Pre- 1  Formerly  assi^ant  actuaries,  Montreal.  The  new  service — 

rate  of  interest  earned  was  4.22  ‘  commission  rates  based  on  services  written  in  W  estern  Can- 1  G.  G.  Myer,  E.  Ruse  and  J.  C.  Underwriters  Adjustment  Bureau 

per  cent  which  compares  with  the  '  rendered  and  not  on  a  uniform  ®'‘®  ®hout  50t;c  greater  than  ,  Davidson  have  been  appointed  as-  ^td.  —  has  already  opened  its 
rate  of  4.02  per  cent  in  1949.  The  j  rate  to  all  agents.  1949,  the  total  for-  Dominion  sociate  actuaries.  D.  \\ .  Mac-  (joQrg_  The  bureau,  designed  along 

increase  in  the  rate  in  each  of  the  !  it  also  intend.s  to  elevate  the  registered  companies  being  expect-  donald  has  been  named  claims  ^  jjj^gg 

last  four  years  has  been  due  for  the  profession  to  a  distinct  place,  sub-  ®^  1°  exceed  $4,000,000.  Claims  executive  in  place  of  superintend-  operation  in  the  U.S.. 

most  part  to  the  increasing  proper-  j  ject  to  special  qualifications  and  >’®®c  ®*'®  forecast  at  less  ent.  ,  .  gradually  will  be  expanded  in  the 

tion  of  mortgage  loans  and  muni-  |  requirements,  and  not  to  be  the  premiums  written.  Brooks-Hill  has  been  ap-  formation  of  branch  offices  until 

cipal  and  corporation  securities  in  |  adjunct  of  any  other  profession.  Casualty:  Losses  incurred  will  be  pointed  superintendent  of  the  fond  jj.  jg  joing  adjustment  work  for  in- 
the  investment  portfolio.  The  sub- '  business  or  trade.  It  also  proposes  ®found  $49,000,000,  or  about  45%  and  stock  investments  department,  gurance  companies  across  Canada, 
stantially  higher  dividend  pay-  |  to  become  a  clearing  house  for  in-  premiums  written,  which  are  D.  F.  Duncan  becomes  an  assistant  Charles  N.  Turner  has  been  ap- 
ments  on  common  stock  holdings  i  formation  and  to  take  such  action  estimated  to  total  $105,000,000.  actuary  in  the  dividend  and  re-  pointed  general  manager.  Inde¬ 
in  each  of  the  past  two  years  had  a  as  may  be  necessary  to  maintain  '^*’®  companies,  however,  may  search  department.  G.  A.  Skeld-  pendent  adjusters  will  benefit  from 
very  favorable  effect  on  the  in-  i  or  improve  the  remuneration,  edu-  show  little  or  no  profit  as  e.xpen.ses  ,  ing,  underwriting  executive.  operations  of  the  bureau,  which 

lerest  rate,  although  the  book  :  cation  or  general  welfare  of  in-  I*®’''*®  been  quite  substantial  in  some  |  ¥  ¥  ¥  j„akc  available  information 

value  of  the  investment  therein  gurance  agents.  branches.  j  J.  D.  Logan,  superintendent  of  gfatistical  data, 

constitutes  only  5  per  cent  of  total  j  a.  chief  object  is  to  assist  in  the  Life:  The  net  amount  of  new  |  agencies  for  the  Toronto  area  of  ^  Hi  n: 

a.^.sets.  However,  it  was  pointed  I  - — - — - l*f®  in.surance  effected  in  1949 1  the  St.  Paul,  has  been  appointed  „  ^  u . 


well  over  100  fire  and  casualty 
insurance  companies  is  announced 
in  Montreal.  The  new  service — 


1  the  lines  of  a  similar  system  which 
has  been  in  operation  in  the  U.S.. 
gradually  will  be  expanded  in  the 


Shpws  Wide  Gains 

Estates  Under  Admin¬ 
istration  Increased  by 
Over  $10  Million 

Financial  statement  of  The  Can¬ 
ada  Trust  Co.  for  year  1950  records 
the  most  successful  year  in  the 
company’s  history.  Net  profits 
were  increased  by  $75,433  to  a 
total  of  $249,505.  Total  assets  now 
stand  at  an  all  time  high  of  $140,- 
169,227. 

During  the  past  year  the  paid-up 
capital  and  reserve  was  doubled, 
so  as  to  provide  for  future  expan¬ 
sion  and,  out  of  profits  for  the 
year,  sum  of  $50,000  was  added  to 
the  reserve.  The  paid-up  capital 
and  reserve  now  totals  $3,650,000. 

Mortgages  and  agreements  for 
sale  in  the  guaranteed  trust  ac¬ 
count  have  increased  $2,180,000  to 
$8,683,000.  Holdings  of  bonds  of  the 
government  and  provinces  of  Can¬ 
ada.  bonds  guaranteed  by  the  prov¬ 
inces  of  Canada  and  other  bonds 
amount  to  $7,630,000,  an  increase 
of  $876,000. 

The  estates,  trusts  and  agencies 
under  administration  increased 
$10,025,162,  to  a  record  figure  of 
$118,096,472. 

Earnings  Drop  For 
Fleet  Manufacturing 

Reflecting  shortages  in  essential 
materials  which  affected  opera¬ 
tions  for  second  half  of  the  year, 
net  earnings  of  Fleet  Manufactur¬ 
ing  Ltd.  for  fiscal  year  ended  Sept¬ 
ember  30th  1950  show  a  sharp  de¬ 
cline  from  previous  year’s  figure 
at  $29,887,  equal  to  5.2  cents  a 
share  in  stock,  as  compared  with 
$163,356  equal  to  31.1  cents  a 
share. 

Sales  for  year  under  review,  an¬ 
nual  report  of  company  shows, 
were  down  nearly  $500,000  at  $1,- 
710,965  and  were  more  than  eaten 
up  by  operating  costs  of  $1,717,516. 
There  was  other  income,  however, 
of  $81,478. 

Balance  sheet  shows  net  work¬ 
ing  capital  somewhat  lower  at 
$168,816  as  compared  with  $209,- 
262  at  end  of  previous  year  with 
current  assets  up  at  $569,796  from 
$502,672  and  current  liabilities 
higher  at  $400,980  as  compared 
wdth  $293,410. 


i  ROYAL  BANK  OF  CANADA 

.1.  -M.  .Tohnsoii  has  been  posted  to 

Bnsoto.  Colombia,  as  manager. 

I-.  R.  Newman,  to  Weslmount,  Vic¬ 

toria  ATenue,  as  manager, 

J.  Ounsmore,  to  Vancouver,  Kingi- 

;  wav  and  SliKan.  as  manager, 

j  E  E.  C.  Guest,  to  Bogota,  Colombia, 

as  a-ssistant  manager. 

.T.  E.  MacIntyre,  to  New  Westminster, 

B. C.,  as  assistant  manager. 

G.  A.  Bellevue,  to  Montreal,  Sher- 

bniuke  and  Illeuiy,  as  aerountanl. 

J.  It.  A.  Moreau,  lo  Three  Rivers, 
Qur.,  as  accountant. 

n,  ,1.  A.  Milburn,  lo  Fort  William, 
Out.,  as  accountant. 

I*.  J.  McCauley,  lo  Clinton,  Ont.,  as 
accountant. 

.1.  11.  Hunt,  to  Winnipeg.  West  Kil- 
donan,  as  accountant. 

bank  of  MONTREAL 

I  11.  E.  Ilogers  has  been  posled  to 

!  Charliiltelown.  P.E.I.,  as  manager. 

J  .1.  R.  .Mcl.ean,  to  be  second  assist- 

I  ant  manager.  Montreal  brancli. 

I  11.  n.  Mulliolland,  to  be  manager, 
Ottawa. 

I  I'.  \V.  Troop,  lo  be  manager,  St. 

.Inbn’s.  Nfld. 

.  II.  .MacfiregQr,  (o  be  manager.  Vlo- 

I  folia.  B.C. 

.1.  Roberts,  to  be  manager  at  the 
branch  shortly  lo  be  opened  at  WII- 
lowdale,  Ont. 

G  A.  Oder,  to  be  manager,  Acton, 
Out. 

F.  W.  Warren,  to  be  manager.  Peler- 
borongb,  Ont. 

THE  DOMINION  BANK 

F  Daim  has  been  posted  lo  I.ansing, 
Out.,  as  manager. 

Geo.  Richardson,  appointed  man¬ 
ager  at  Yonge  St.  and  St.  Clair  Ave. 
branch.  Toronto. 

W.  G.  Stoddart,  apnointed  manager 
at  Queen  St.  and  Broadview  Ave., 
Toronto. 

M.  L.  Raile.v  has  been  made  assist¬ 
ant  manager  at  City  Hall  branch,  To¬ 
ronto. 

K.  J.  C.  Guppy,  appointed  credit 
officer  at  Winnipeg. 

G.  A.  H.  Sims,  transferred  to  the 
inspection  department.  Western  divi¬ 
sion,  Winnipeg. 

R.  T.  Smith,  In  the  credit  depart¬ 
ment  at  head  office. 

.lohn  Stewart,  appointed  credit  of¬ 
ficer  at  Montreal. 

G.  Walters,  appointed  a  credit 
officer  at  St.  .lean  Baptiste  Market 
branch.  Monferal. 

W.  A.  Richardson,  annninted  foreign 
e.vchange  trader  at  Toronto. 

R.  G.  Blarney,  aopolntcd  accountant 
at  Wcstdale  branch.  Hamilton.  Ont. 

W.  G.  Drever,  anpointed  accountant 
at  Parkdale  branch.  Toronto. 

R.  E.  Hiinn.  accountant  at  Monicral. 
M.  G.  Dyer,  accountant  at  Danforth 
and  T  og.ao  Ave..  Toronto, 

.T.  H.  Flint,  accountant  at  City  Hall 
br.ancli,  Toronto. 

A.  A.  Garland,  accountant  at  New 
York. 

J.  .Allan  Boyle  has  been  assigned  to 
special  duties  at  bead  office. 

■A.  A.  Kee.  anoointed  accoun*anf  at 
Yonge  St.  find  SI.  f'.lair  Ave..  Toronto, 
A.  Ma’-kbam,  accoiinfnnt  at  Aoiige 
S).  and  F-linton  Ave..  Toronto. 

Perdue,  ncoountaiit  at  Gov  St. 
and  SI.  Catherine  .Sts..  Montreal. 

R.  E.  R'dnalb.  acconniant  at  SI. 
Ijiwrcnce  BIs-d..  Montreal. 

.1.  I).  Rooe.s-.  accountant  at  Portage 
■Ave.  and  Kennedy  St..  Winnipeg. 

C.  R.  Yeoman,  accountant  at  Kil- 
elieiier.  Out. 

IMPERIAL  BANK  OF  CANADA  I 


Huron  &  Erie 

Assets  at  End  of  1950 
Show  Increase  of  Over 
$500,000  at  $57,7 1 3,000 

Financial  statement  of  The 
Huron  and  Erie  Mortg^age  Corpor¬ 
ation  for  year  1950  shows  a  fur¬ 
ther  increase  in  assets  of  more 
than  half  a  million  dollars  to  $57,- 
713,000. 

One  of  the  most  noticeable 
!  changes  Is  in  the  greatly  increased 
investment  by  the  corporation  In 
The  Canada  Trust  Company — this 
company’s  capital  having  been  in¬ 
creased  from  $1,000,000  to  $2,000,- 
000  due  to  its  greatly  expanded 
business.  This  coupled  with  a  very 
satisfactory  increase  in  mortgages 
is  reflected  in  the  reduction  of 
bonds  and  stocks. 

Savings  deposits  with  the  cor¬ 
poration  total  $33,126,000  —  an 
increase  of  $2,392,000  over  last 
year’s  report.  Debentures  now 
total  $16,533,000. 

An  increase  of  $100,000  is  shown 
in  the  reserve  fund,  with  paid  In 
capital  and  reserve  now  totalling 
$7,400,000. 

Net  profits  of  $540,793  represent 
an  increase  of  $107,460  over  the 
preceding  year. 

McAllisfer  Again  Head 
Of  Research  Committee 

J.  A.  McAllister,  vice-president 
and  director  of  agencies  of  the 
Sun  Life  Assurance  Co.  of  Canada, 
has  been  reappointed  chairman  of 
the  research  advisory  committee 
of  the  Life  Insurance  Agency  Man¬ 
agement  Association,  Hartford, 
Conn. 

The  committee  is  made  up  of  ex¬ 
ecutives  of  life  insurance  compan¬ 
ies  in  both  Canada  and  the  United 
States  and  its  function  is  to  assist 
in  planning  the  research  program 
which  the  association  carries  out 
for  220  companies.  Mr.  McAllister 
has  been  active  in  association  ac¬ 
tivities  for  several  years. 


The  British  Post  Office  teletype]  „  lia»  h'-en  po.ipd  to 

.  .  .  ..  Bav  and  Ipinperance  branch,  Toronto, 

systems  contain  more  than  26,000,-  bv  mauagrr. 

000  miles  of  wire.  ^  ®  Aablry.  awivtant  manager. 

Edinontori  mam  nrancli. 


M.  W.  (iarratt,  accountant,  main 
branch,  Vancouver. 

R.  E.  Y,  Baldwin,  manager,  Niagara 
Falls,  South. 

B.  Evans,  manager,  at  Preston. 

Ont. 

R.  W.  G.  Freeslonc,  accounlant.  East 
End,  St.  (Jalharine.s,  Ont. 

H.  S.  Mann,  manager,  .Athabasca 
branch. 

n.  G  Shirreff,  manager,  SI.  Yital 
branch,  Winnipeg. 


lerest  rate,  although  the  book  '  cation  or  general  welfare  of  in¬ 
value  of  the  investment  therein  gurance  agents, 
constitutes  only  5  per  cent  of  total  j  a.  chief  object  is  to  assist  in  the 
assets.  However,  it  was  pointed  ! - - — - - 


S,  uaue.wi.ui.s  exucuuve.  operations  Of  the  bureau,  which!' 

T  ^  ^  ^  make  available  information ! 

J.  D.  Logan,  superintendent  of  g^^  statistical  data. 

:encies  for  the  Toronto  area  of  n: 

e  St.  Paul,  has  been  appointed  ^  , 

nneh  in  Toronto  Hi,  D.  McDonald  has  been  ap- 


out.  corporation  earnings  after  •  evenly  divided  between  preferred  amounted  to  approximately  $1,-  branch  manager  in  Toronto.  His  | 

,  .  _ *  ' J _ _  ru>,.ppT,f.  Ra .A  non  non  and  eha  o-ain  in  insiir.  work  from  now  on  will  hp  ronrprn.  superinienueni  01  agencies 


taxes  may  present  quite  a  different  and  common  shares.  These  percent-  635.000.000  and  the  gain  in  insut-  {  work  from  now  on  will  be  concern-  ^  Emnire  Life  of  ranadV 

aspect  in  the  years  immediately  '  ages  reflect  a  net  increase  in  muni-  ance  in  force  was  $1,300,000,000,  1  ed  with  agency  organization  and  »  «  * 

gfjggj  '  cipal  and  corporation  bonds  of  which  brought  the  total  in  force  to  '■  office  management.  William  D.  ^  ^  ^ 

The  ratio  of  actual  to  expected  '  $17,000,000.  a  net  increase  in  pre-  $14,400,000,000.  The  results  for  j  Blyth,  assistant  superintendent,  The  British  Commonwealth  In¬ 
mortality  was  45  per  cent,  which  is  ferred  and  common  stocks  of  $7,-  1950  will  show  a  continuance  of !  has  been  named  superintendent  of  su*"®"®®  Co.  and  English  &  Amer- 
considered  very  favorable.  The  250,000,  and  a  net  decrease  in  gov-  the  previous  year’s  results  with  :  agencies,  with  David  E.  Marshall  ‘®®''  Insurance  Co.  have  appointed 
average  postwar  mortality  ratio.  '  ernment  bond  holdings  of  $8,000,-  more  than  $1,700,000,000  new'  life  ;  assistant  superintendent.  Wm.  H.  McGee  &  Co.,  of  Canada, 

-injc  loan  ...oc  ai  tko  non  insurance  written,  an  increase  of  I  ¥  ¥  ¥  ®®  managers  for  Canada,  with  of- 


METROPOLITAN  LIFE 


considered  very  favorable.  The  250,000,  and  a  net  decrease  in  gov-  the  previous  year  s  results  with  :  agencies,  with  David  E.  Marshall 

average  postwar  mortality  ratio.  '  ernment  bond  holdings  of  $8,000,-  more  than  $1,700,000,000  new'  life  ;  assistant  superintendent. 

1946  to  1950,  was  51  per  cent,  the  000.  insurance  written,  an  increase  of  j  ¥  ¥  ¥ 

ratio  for  the  war  years,  1940  to  The  net  increase  in  the  stock  about  4%  and  bringing  the  amount  The  Ocean  Accident  and  Guar- 
1945.  67  per  cent,  and  for  the  pre- 1  account  w'as  largely  in  United  in  force  to  around  $15,600,000,000.  1  antee  has  been  registered  in  Can- 

W'ar  years,  1935  to  1939,  64  per  '  States  common  stocks.  While  in-  The  amount  of  new  group  life  in- |  ada  for  water  damage  insurance 


The  net  increase  in  the  stock  about  4%  and  bringing  the  amount  j  The  Ocean  Accident  and  Guar-  fi®®®  in  Toronto  and  Montreal, 
account  w'as  largely  in  United  in  force  to  around  $15,600,000,000.  i  antee  has  been  registered  in  Can-  ¥  ¥  ¥ 

States  common  stocks.  While  in-  The  amount  of  new  group  life  in-  |  ada  for  water  damage  insurance.  The  Paul  Revere  Life  Insurance 
vestments  in  the  sterling  area  and  surance  in  the  above  figures  for  :  limited  to  the  insurance  of  the  Co.,  recently  admitted  into  Can- 


Half  of  the  increase  in  as.sets,  '  other  fields  abroai^  continue  to  be  1950  exceeded  the  previous  year’s  ;  same  property  as  is  insured  under  ada,  is  advertising  in  Ontario  for 


Mr.  Lithgow  said,  is  in  the  securi- 1  predominantly  in  government  secu-  results  and  it  is  expected  that !  a  policy  of  fire  insurance  of  the  applications  for  agencies  to  de¬ 
ties  account,  which  stands  at  I  rities,  new'  investments  in  cor-  there  will  be  over  $2,300,000,000  in  !  company.  The  same  registration  velop  its  non-cancellable  and  guar- 

$300,000,000.  '  Government  bonds  |  porate  securities  in'  the  United  force,  a  net  gain  for  the  year  of  ;  has  also  been  extended  to  the  Pala-  anteed  renewable  to  age  65  ac- 

constitute  25  per  cent  of  total  j  Kingdom  and  South  Africa  last  more  than  $150,000,000.  !  tine  Insurance  Co.  cident  and  sickness  insurance,  as 

assets,  municipal  and  corporation  '  year  amounted  to  about  three-  ¥  ¥  ¥  I  ¥  ¥  ¥  W'ell  as  individual  life,  group  life 
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cident  and  sickness  insurance,  as 
W'ell  as  individual  life,  group  life 


•bonds  37  per  cent,  and  stocks  10  i  quarters  of  the  increase  in  the  as- 
per  cent,  the  latter  being  almost  i  sets  there. 


A  number  of  important  execu- 1  Formation  of  an  adjustment':  and  disability  lines. 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada,  as  at  January  17th.  | 
■shows  total  assets  $48,585,680  lower  than  at  end  of  previous  W'eck  | 
at  $2,365,482,766.  Investments  are  shown  down  $13,723,644  from  i 
previous  W'eek:  holdings  of  Sterling  and  U.S.  Funds  were  $14,742,365 
lower,  w’hile  other  a.ssets  were  down  $10,161,149.  Deposits  decreased  j 
$7,619,610;  circulation  was  down  $19,615,138,  w'hlle  other  liabilities  \ 
were  $4,378,684  lower. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are'  shown  $207,418,256  higher.  Investments  reveal  an  increase  of 
$153,854,561. 

Circulation  is  up  $50,648,946  from  same  period  last  year  and 
•deposits  are  shown  $106,596,835  higher.  Comparative  figures  are 
show'n  herewith: 

Jail.  17.  Jan.  1(1,  Rl.'il  (  li  fic  in  « k.  GITge  in  j  r. 

ft!  I 


Gold  ISnlllon  . 

Silver  Bullion . 

■  SterliiiK  and  I  S.  I  lions 
Uthei-  Cm  rrncirs  . 

•lotal  .  . 

Subsidiaiy  Com 

Advances  lo:  — 

Chartered  and  Sav.  Banks 

Invcatmenta  — 


•.'111.:;;;.'.  •jJ7.!Mi; 


LM.L'li'J 


I  i.7iJ.:!i).7  -■  J,'),.„S;i.:!SJ 

;’,:!.f.j7  -i- 


I1.77.'..;i!il 

7I..HIJ 


fat  Fed. 

P.  Short  'Irnii 

l,I01.i:i.7,8S7 

l,2*.>4.794.:»Ut 

— ;i.'i,fi.78„'i,32 

-.700,011.771 

Phi  P'ed. 

Prov.  Sfciiritieip 

7.'!r),6U,((M 

72t,«liLt,l.'')7 

-  11. 044, .787 

-;-J04,o.r,.;a.t 

te;  Other 

Securities  . . 

2.1l,4(i0,0t8 

240, 170,818 

—  2,OOO.ttOU 

-r  2:18,000,048 

Total 

U.I7‘d.2l0..S7il 

-  l.'t,72:i,()H 

-t-|j;l,8at,.761 

Hank  Prei 

iiiiAfs  . .  . 

'..ns’,».t>;ht 

.'•.IKSJ.S27 

8((;t 

'  |.:!.7 1,071 

All  Ollier 

.\ssv\s  . 

-  lO.ltil.llO 

20, 16.7,880 

Total 

2.:!l.,7,l82.7t:»i 

^.in.iMoS,  lit) 

:  207,418,2.70 

LIABILITIES  — 

Capital  Paid  Up 

Rest  Fund 

Notes  ill  Circnlutinn 


Deposits  — 

flat  Fed.  Governnienl 
(bt  Chartered  Banks 
(c>  Other 


Tola  I  . 

Liabilities  (other  riirr.t 
All  Other  Liabilities  . . 


.'..iiiin.riiiii  .'i.iiiiii.iiiiii 

iii,(i.'i(i.:ii.7  lll,(l.■|(l.:'.(l7 

1  ,;i  1 7.i!!io.ti  Hi  1  .:i:!fi.'.i(i.'.,  7.7 1 


s'.i.(Kij.s7.s  .S7.;).7ii.i.s7  i.imi,ti!ii  —  I  (.;i!ij,.'i(iii 

.7.77,1.7(1,1  17  .77.1.7^. If.'  —  Hi.2!t2,(IZ.7  -J-  ;t7,.7;i'i,t(iK 

2II(.l77,.7(lt)  2(l2.(il  1,782  ~  7..7(ii,72l  8:i,t.'>3,8«S 

8,7(i,(W(i,7i(i  S(i4,:ii(i,ni  —  7.(110, tiiK  iot>,j3t>,8;:r. 

1.1i).t.30.B(7  1.77,111,80.7  —  I(i.072.2t8  lO.Ott'.tltt 

;!r),;!ii,6;!.7  tii,Boo.;iro  —  (..073,(i84  o,2;!4.8;;i 

2,.'!fij,t82,76ri  2,11  (.0(>8.1t(i  — tS,.78j.()8(»  7  207,tl8,‘2i6 


Many  people  in  our  time  upon  our  minds.  And  so  we  soy  ogain^  ''Savings  ore  savings  ore  saving!.'* 


hove  laughed 


Savings  will  buy  you  the  house you  should  hove  for 


sentence^  "A  rose  is  a  rose  is  your  family,  ,the  cor. 


to  get  you  to  work-  your 


o  rose."  It  was  written  by  a 


promise  of  business  opportunity-^  _  ^  and  pleasure  - 

kaesUk  %/Aiir  CAnirifu  in  fimn  nf  CR^Lnnea  a 


modern  writer  named  Gertrude  health,  your  security  in  time  of  sickness. 


Stein.  She  explained  her  "most-quoted"  sentence  like  this:  "If  you  soy  'a 


rose  is  o  rose  is  o  rose’  only  once,  you  become  aware  of  roses - 


ond  that  is  oil  I  wont  you  to  be— aware  oP roses." 


So,  if  we  soy:  "Savings  ore  savings  ore  sovings"- 


will  understand  we  ore  trying  to  moke  you  ijf  owore  of  savings.  It 


y  ^  O' 

feems  that  if  we  soy  a  thing  often  enough,  it  will  register  - 


You  do  not  hove  to  repeat  your  visit  to 
The  Dominion  Bonk... to  open  a  Savings 
Account  with  us.  But  repeated  visits  to 
your  nearest  Branch  will  open  the  door 
...  to  Security. . .  and  start  you  up  the 
ladder... to  Success. 


in  time  of 


WbtHtvtr  jou  t’hit 
Branth  »fTht  Dornwhii 
Bunk  yen’ll  find  firitndly 
courttous  and  tffititnt 
itrvkt.  Drofi  in  ttdayl 
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Business  of  Eastern  Canada  Spins  Around  Montreal  This  Years  Outbok  Good 

.  .  .  ..  , - r.  ,  i -  A«.Al  VIEW  OF  MONTREAL  HAR.OU-» - T^llc  JoduStry 

Montreal  As  Major  Hub  of  Industry  | 

Serves  An  Ever  Larger  Business  Market 


Leading  Manufacturing  Business  in  Province  has 
Recovered  from  Threatened  Slump  —  Provides 
Stable  Employment  —  Big  Sum  Spent  on  Modern¬ 
ization 


Trading  Area  Now  Reaches  from  Eastern  Ontario  j 
Counties  into  the  Far  North — Population  Changes 
Tend  to  Weld  More  and  More  Towns  into  the 
Montreal  Orbit  —  New  Construction  in  Recent 
Years  Totalled  Almost  Half  Billion 

The  political  subdivisions  do  not  always  correctly  inter¬ 
pret  economic  realities.  Just  as  New  Brunswick’s  obvious 
market  is  in  the  New  England  States,  so  is  the  trading  area 
of  Montreal  extended  considerably  into  Ontario.  The  dif¬ 
ference  is  only  that  there  are  no  tariff  policies  shutting 
Montreal  off  from  eastern  Ontario,  in  the  way  they  are 
shutting  New  Brunswick  out  of  the  United  States  maritime  1 
areas.  j 

Economically  speaking.  theT  ~  ~  ] 

Eastern  Canada  region  includes  i  hundred  miles  of  Montreal  in  the  j 
not  only  Quebec  and  the  Maritimes  |  E3.®tern  Townships  and  further  j 
but  also  the  twelve  eastern  count-  !  ‘^o'vn  in  the  Gaspe,  all  these  things 
les  of  Ontario.  At  least,  so  one  !  •'^^he  Montreal  right  now  the  hot-  i 
would  gather  from  reports  of  the  |  town  in  Canada  (and  this  in 
Dominion  Bureau  of  Statistics.  The  |  ^  different  from  that 

economic  geography,  the  existing  which  has  always  been  applied  to 
pattern  of  rail  and  road  transport  *  p^^^^da’s  most  grown-up  commu- 
facilities  and  population  factors 

would  seem  to  bear  out  the  con-  l,ie«  in  Man.y  Factors 

elusions  one  gets  from  the  DBS  _. 

reports  answer  to  the  question  of  ! 

For  instance,  when  the  people  of  development  lies  in  many  factors,  j 
Cornwall,  or  of  any  of  the  other  Power  is  only  one.  Without  | 

towns  and  cities  in  Eastern  On-  t*'®  Power  of  Shawinlgan,  Sorel ; 
tario  go  shopping,  the  family  car  not  have  become  the  heart- 

is  almost  inevitably  turned  towards  /o*"  ^he  multi-million  dol- 

Montreal;  although  Ottawa  and  ^*^®nium  industry.  Nor  could 
Hull,  of  course,  get  the  big  share  ^I°nt»-eal  have  become  the  head- 
of  the  surrounding  trade.  quarters  and  .supply  center  for  the 

Newspaper  circulation  figures  ^  ®  biggest  aluminum  industry, 
also  are  evidence  of  this  fact.  The  ,  Without  Shawinigan  and  the  in- 
English  language  press  in  Mont-  ®8^^®*^®d  system  of  Quebec-Hydro, 
real  and  Ottawa  and  the  French  industries  would 

langruage  press  of  Montreal  and  ^^^e  been  possible, 

Hull  far  outnumber  in  this  region  .  although  the  province  has 
the  papers  from  Toronto  which,  of  volume  of  hydro  devel- 

course,  is  considerably  more  dis-  "P'nent  in  North  America,  and 


Zinc  Smelter  Mooted 
For  QHobec 

For  the  first  time  in  history, 
the  1950  gold  production  Que¬ 
bec  exceeded  the  one  million 
ounce  mark.  Value  of  mineral 
production  in  the  province  last 
year  totalled  $217,000,00.  New 
records  were  made  in  gold,  in 
silver  (4.4  million  ounces);  zinc 
(170,000,000  pounds);  copper 
(143,000,000  pounds);  asbestos 
(860,000,000  pounds);  lead  top¬ 
ped  the  1949  record  by  5%. 

Indications  that  an  electro- 
l.vtic  refinery  may  be  built  in 
the  province,  the  first  to  be 
built  in  eastern  Canada,  came 
from  a  remark  by  Dr.  A.  O. 
Dufresne,  who  stated  that  it  is 
now  justified  b.v  last  year's  zinc 
production. 


fiiiii’wnmim  ii \i\\  ■ 


—  (■„  I’.  .\ii'1ines  I’lioto. 

Canada's  largest  port  and  second  greater  on  N  orth  American  continent. 


Quebec  Coast  Line  Envy  of  Other  Maritime  Nations 

By  HARftV  CHAPIN  PLUMMER 


tant. 

What  comprises  this  area? 


more  in  fact  than  any  other  count¬ 
ry,  only  a  smallish  part  of  the 


Renfrew.  Lennox  &  Addington,  I  Possible  i.s  so  far  used.  The  i 

Frontenac  Lanark  and  Leeds,  |  ®  much  larger  expansion,  j 

Grenville  and  Dundas  are  seven  of  i  whenever  it  is  considered  feasible  | 
these  twelve  counties.  The  popula-  ®**®^®  therefore  and  is  the  best  j 
tion  is  about  one-third  French  ffufanty  for  continued  growth. 
Apeaking.  In  the  other  five,  Carle-  .  Montreal  feeds  the  two  major  ] 
ton,  Russell,  Prescott,  Stormont  •^^'^stries,  pulp  and  paper  and  tex-  | 
and  Glengairy  the  population  is  "^be  developments  in  both  | 

about  50%  French  speaking.  If  industries  over  the  past  few 

this  ethnological  factor  is  added  y®*”  *’®®"  propor- 

to  the  economic  factor,  which  says  However  even  the  latest 

that  Montreal  gets  most  of  its  “■vail^le  statistics  for  1948  indi¬ 
dairy  products  from  this  area,  and  Qb®^®®  s  share  of  the  total 

that  the  area  ships  most  of  its  **®  half  in  pulp  and 

dairy  products  to  Montreal,  then  P®P®*’'  mere  than  half  in  tex- 
the  justification  for  including  this  ^"®®- 
area  into  the  Eastern  Canadian 

market,  centered  by  Montreal,  ap-  qi;EBEc  —  loig 

pears  to  have  been  established.  Provirceof 

Qntbcc  Canada  | 

A  Continuous  Trend  So.  of  pstHbiiAhmcnts  .'lO  .it?  i 


area  into  the  Eastern  Canadian  IT'*!' 

market,  centered  by  Montreal,  ap-  qi;EBEC  —  loig 

pears  to  have  been  established.  Provirceof 

Qntbcc  Canada 

A  Continuous  Trend  \o.  of  psIablNhmrnls  .")(>  117 

_  .  .  4.  .  Kmplo.vePs  .  'L'i.SSl  51.821 

But  not  onl.V  is  this  an  appar-  .salaries  *  wages  ;  HS.II'.TSO  I51,fifi2,761 
ently  long  published  fact.  Which 

economic  statistics  can  only  em-  Power  employed  HP  1,324,273  2,513,115 

phasize;  it  is  one  which  is  dem-  1.36,809.068  274.5.53,791 

onstrated  in  many  other  ways;  it  Paper-making ma- 

is  also  a  continuing  trend.  lerials  &  supplies  169.554,092  313,296,189 

°  (iross-s-alue-of 

Retail  trade  figures  indicate,  products  .  393..347.4,3fl  825,857.664 


Quebec  Province,  favored  by  a 
mighty  natural  seaway  through 
protected  channels  to  Canada’s 
greatest  seaport  and  by  approxi¬ 
mately  1,200  miles  of  sheltered 
shores  and  inlets  for  safe  anchor¬ 
age,  possesses  a  coa.st-line  that, 
in  extent  and  character,  would  be 
envied  by  more  than  one  maritime  j 
nation.  If  Quebec  is  to  maintain  j 
her  supremacy  in  respect  of  sea  ! 
transport,  her  people,  of  every  j 
rank  and  calling,  should  be  en- , 
couraged  to  know  more  about  the  | 
sea,  the  Great  Lakes  and  Canada’s 
rivers  and  waterways  and  the  mer¬ 
chant  ships  that  sail  thereon.  ! 

Should  the  St.  Lawrence  River 
deepening  and  power  project  be-  i 


Miscellaneous  Chemical 
Products 


Non-ferrous  Metal 
Smelting  and  Refining 


come  a  reality,  then,  more  than 
ever,  they  should  have  the  fullest 
possible  knowledge  of  the  prob¬ 
lems  that  will  be  created  by 
the  vastly  expanded  scope  of 
the  Province's  maritime  interests. 
For  within  the  orbit  of  Quebec 
ports  —  Montreal,  Sorel,  Three 
Rivers,  Quebec  City,  Port  Alfred, 
Riviere  du  Loup.  Rimouski,  Seven 
Islands  and  Havre-St.  Pierre  — 
there  will  be  a  constantly  increas¬ 
ing  marine  activit.v  which  will 
have  its  reflection  in  the  indus¬ 
trial  life  of  the  Province  and  its 
major  centres,  both  tidewater  and 
interior.  Canadian  and  American 
steel  and  metallurgical  factors 
even  have  envisioned  loading  ports 


r  for  ores  of  primary  strategic  value 
I  at  more  than  one  waterside  point 
I  in  tingava  Bay  and  at  the  mouth 
;  of  the  Great  or  Little  Whale  Riv- 
'  ers,  on  the  easterly  (Quebec) 
j  shore  of  Hudson  Bay. 

1  Provincial  Government  and  edu¬ 
cational  authorities,  ship  owners 
and  operators  and  financial  and 
industrial  leaders  of  Quebec  are 
convinced  the  time  has  come  when 
the  public  of  the  nation  should  be 
made  better  acquainted  with  the 
present  status  and  the  future  po- 
entialities  of  commercial  shipping 
in  Canadian  water.s  in  their  rela- 
!  tion  to  the  national  economy.  To 
that  end  they  gratifyingly  view 
'  the  official  announcement  from 


Quebec  CH.v  that  a  committee  of 
the  Department  de  ITnstniction 
I  Publique  has  taken  under  consid¬ 
eration  suggestions  advanced  to 
it  for  teaching  anent  the  Canadian 
Merchant  Marine  in  the  current 
revision  of  the  carricuhim  for  the 
I  French  high  school  (^oles  prl- 
maires  siip^riciires)  of  the  Prov¬ 
ince. 

*  *  ¥■ 

The  proponents  of  the  long- 
range  program  stress  the  need  for 
the  placing  of  greater  emphasis 
upon  the  merchant  marine  of  this 
country  in  the  educational  pro¬ 
gram."!  of  this  and  other  Provinces 
and  the  Territorie.s  and  of  the  na- 
(Continued  on  page  10) 


I  With  its  361  mills  scattered  throughout  the  province, 
and  providing  employment  to  some  50,000  workers,  the 
primary  textile  industry  is  Quebec’s  leading  manufacturing 
industry.  It  ranks  first  in  the  numbers  employed  and  in 
wages  and  salaries  paid  among  all  Quebec  manufacturing 
industries. 

Even  during  the  depression  textile  employment  in  the 
province  of  Quebec  remained  fairly  stable  and  this  was 
reflected  in  the  fact  that  over-all  emploj’ment  in  Quebec 
mills  actually  increased. 

In  comparison  with  the  other*  ^  ^  ' 

provinces,  it  is  interesting  to  note  |  wage  earner.s  are  textile 

that  in  1948  (latest  year  for  which  ®n'Plo.vees. 

figures  have  been  computed)  total  1  At  the  beginning  of  1951  busi- 
gross  3'alue  of  all  Quebec  textile  j  *’®®®  t*’®  Quebec  primary  textile 

products  was  $338,132,125  or  more  '  generally  good.  This  is  due 

than  half  of  the  total  production  !  effort  being  made  to  gear 

figure  for  all  Canada.  It  may  activity  to  pre.sent  and  reasonably 
safely  be  as.sumed  that  Quebec  afifidpated  demand  both  from 
I  has  been  able  to  retain  if  not  im-  ®*Yilian  and  military  .sources 
j  prove  her  position  in  this  respect  throughout  the  coming  months, 
j  during  the  past  two  years.  I  While  thus  increasing  their  out- 

j  In  that  same  year,  Quebec  pro-  Qu®b®®  te.xtile  piant.s  bear  in 

duced  66  per  cent  of  the  gross  '  tliat  they  are  not  faced  with 

value  of  all  cotton  goods  made  in  :  ®  dear-cut.  all-out  war  and  that 
Canada,  70  per  cent  of  man-made  1  "'*11  have  to  remain  competi- 

textiles  and  silk  goods.  40  per  cent  ^''’®  enough  to  meet  exacting  Civil- 
of  all  hosiery  and  knitted  good.s.  25  requirements  as  well  or  better 
j  per  cent  of  all  woollen  and  worsted  '  their  foreign  rivals.  Along 
i  goods  and  finall.v,  71  per  cent  of  all '  "■’ith  Canadian  mills  in  the  other 
1  narrow  fabric.s.  Quebec  textile  '  provinces,  Quebec’s  textile  indu.s- 
!  mills  also  accounted  for  66  per  cent  |  doing  everything  possible  to 

;  of  all  dyeing  and  finishing  done  in  ‘  '^eep  fit. 

I  Canada.  Pi-imary  textiles  bu.sine.ss  being 

j  Mixed  Trend  in  1950  ,  competitive,  the  Quebec  industry 

5?ome  data  now  becoming  avail-  P'"*®  kept  right  on  its  toes  to  hold 
able  on  last  year's  overall  Can-  I  '®'ge  a  share  of  the  domestic 

J  adian  textile  activity  would  indi-  oiarket  as  the  low  Canadian  tariffs 

cate  an  upward  movement  in  cot-  oPow,  while  ileveloping  outside 
'  ton  cloth  production  accompanied  "'•‘rkets  wherever  foreign  coun- 
i  by  downward  trends  in  wool,  rayon  ,  •■ries  make  some  dollar  funds  avail- 
;  and  nylon.  Knit  goods  production  ®P'®  textile  imports. 

figures  for  19.50,  too,  may  be  ex-  Postwar  dollar  shortages  in 

I  pected  to  be  lower  than  "in  1949.  markets  for  Canadian- 

i  Production  of  cotton  cloth  moved  textiles,  notably  full-fashion- 

I  up  from  253.000,000  yards  in  1949  ®‘>  hosiery,  seriously  impede  tho.se 


;  to  298.000,000  in  1950,  an  increase  1 


As  a  heavy  producer  of 


. 

1943 

1944 

1 

1948 

(1) 

(1)  ' 

$277,993,561 

$272,682,164 

• 

$26,459,180 

I  of  some  18  per  cent,  while  wool  'vomen'.s  hose.  Quebec  has  suffer- 
I  .doth  output  was  down  IKi-  from  ®'‘  greatly  in  this  respect  when  ex- 
27.518,000  yards  in  1949  to  24.400.-  <tropped  from  515.000  dozen 

I  000  in  1950  and  man-made  fabrics  P‘>>>'-3  in  19.18  to  a  mere  oO.OOO 
were  down  10  per  cent  from  106.-  ‘1°^®'!  1949  and  still  less  in  1950. 

000,000  vard.s  in  1949  to  90,000,000  These  restrictions  placed  on  dol- 
in  the  past  year.  '  ®xpo*'^s  by  soft  currency  coun- 

J  U4  ...  .  4.  4  X  ■  f*'>®s  illustrate  clearly  how  tariffs 
There  is  no  doubt  that,  but  for  ,  ,  4  j  u  ‘ 

..  .  ,  ■  ,  J  X  ,1  ■  ar®  supplemented  by  currency  reg- 

the  quickening  demand  following  ,  ..  ...  .  ..  .  .  .. 

,  X  T-  ulations  resulting  in  discrimination 

the  outbreak  of  war  in  Korea.  1950  ,  •  4  x-.  i-  4  4-i  4 

, ,  .  ,  .  •  41.  ■  against  Canadian  textile  exporLs. 

would  have  been  worst  year  in  the  ;  u-,  u  14  ix 


that  the  increases  in  trade  are  di¬ 
rected  east  rather  than  west  when- 


The  Textile  Industry 


indUstfy  which  is 

ever  a  substantial  spurt  in  popula-  v  •  x,  j  ,  if  •  -i. 

4.  .  ,  ,  U4.  briefly  reinewed  elsewhere  in  these 


tion  has  been  brought  about  by _ „  •  4u  .  ,  j- 

~-j4-,j  T  4  '’  pages  i.s  the  provinces  leading 

some  industrial  development,  any-  X4.  -,4  41.,  ,10 

...  4.  .  manufacturing  industry  with  108 

Avhere  m  the  general  area;  and  „  ,-4.  j4.  -.,4 

DODulation  figures  eenerallv  as  a  accommodating  361 

different  plants  and  47,500  workers 


preview  of  the  1951  census  would 
no  doubt  inciicate,  point  to  subtle 
population  changes  which  tend  to 
increase  rather  than  weaken  the 


in  regular  employment. 

Of  the  115  municipalities  which 
in  Ontario  accommodate  358 


4.  .4.  4.  X.  .  plants  many  are  to  be  found  in  the 

economic  ties  wth  the  Quebec  T  1  4-  u-  •  41. 

market  nroner  ‘  *^''®''®  counties  which  lie  in  the 

^  ^  ■  economic  orbit  that  is  eastern  Can- 

As  the  hub  around  which  the  and  whose  hub  is  the  Island'of 
economic  life  of  the  Eastern  Can-  Montreal,  (see  cut).  ' 
ada  market  revolves,  Montreal  xhe  fifteen  leading  manufactur- 
finds  its  trading  area  not  only  ing  industries  in  Quebec  are  listed 
growing  statistically,  from  the  below.  Even  preliminary  figures 
point  of  view  of  the  number  of  for  1949  and  1950  indicate  that 
consumers,  but  also  geographically  1948  totals  (Dominion  Bureau 
through  the  addition  of  new  out-  of  Statistics)  have  been  exceeded 
lying  areas  to  the  sphere  of  activ-  substantially. 


ity  in  the  province. 

The  widel.v  expanding  shipbuild- 


Current  conditions  in  ship  build¬ 
ing,  aircraft  production,  chemical 


ing  industry:  the  new  titanium  products  and  iron  &  steel  products 
plants  and  mines  in  Sorel  and  on  promise  new  fiv'e-year  records  for 
the  “North  Shore”;  the  iron  ore  1951.  As  this  is  a  direct  result 
mines  of  Labrador;  the  supplying  of  the  speeding  up  of  defence  ef- 
of  a  steadily  expanding  economy  |  forts,  the  war-time  figures  may 
in  Newfoundland:  the  development  i  once  again  be  matched  if  not 
of  new  base  metal  camps  within  a  1  actually  topped. 

FIFTEEN  LEADING  MANUFACTURING  INDUSTRIES, 
PROVINCE  OF  QUEBEC,  1948 

I  Salaries  and  Gross  value  of 


Employees 


No. 

$ 

Pulp  and  paper  .... 

23,894 

69,147,780 

Non  ferrous  metal  smelting 

and  refining . 

7.577 

19,157,744 

Clothing,  men’s,  factory  . 

21.813 

37,303,832 

Cotton  yarn  and  cloth  .  . 

16,126 

30,803,902 

Slaughtering  and  meat 

packing . 

3,705 

8,387,234 

Clothing,  men’s,  factory  . 

17,100 

27,771,485 

Petroleum  products  .  .  . 

1.867 

4.993.177 

Railway  rolling  stock  .  .  . 

14.557 

36,892.515 

Butter  and  cheese  .  . 

5,705 

9.528,783 

Tobacco,  cigars,  cigarettes 

8,062 

15,510,216 

Electrical  apparatus  and 

supplies . 

13.656 

35.273,364 

Sj’nthetic  textiles  and  silk 

11.721 

21.693,764 

Sawmills . 

10,374 

13.223.486 

Machinery . 

9.825 

22,025,336 

Boots  and  shoes,  leather  . 

13,520 

19,608,752 

Hydro  Electric  Power 

■  1  wa3 

12.2  kwhs 

Statistics  on  electric  power  pro- 
duvtiun  are  po.ssibly  ttie  mo.".!  ini- 
[jres.sive. 

ill  19ZU  Quebec  produced  about  2 
billion  kilowatt-hours;  at  that  time 
Ontario  produced  better  than  3 
oillion  kwh.s.  In  1949  Quebec’s  total 
vaa  25.5  billion  kwh.s,  Ontario's 


Gross  value  of 
Production 
$ 

393,347,430 

191,065,290 

147,438,466 

140,858,949 

139,961,257 
122,151.301 
121.180,834 
113.260.460  1 
110,802.717 
98.691.774  1 
j 

96.710.269 
75.698,617 
69.937,892 
60, 9  lo,  080 
64,060,690 


share  of  Canada’."!  total  output  in  1 
1949  vva.s  aliiio.st  55^;  .  j 

The  industrial  expansion  of  llie  1 
province  and  of  tlie  Montreal  | 
metropolitan  area  is  approximately  | 
reflecting  this  growth  in  electric  | 
power,  for  electric  power  is  the  ! 

(Continued  on  page  12)  i 


Pulp  and  Paper 


Aircraft 


Shipbuilding  and  Repairs 


Miscellaneous  Iron 
and  Steel  Products 


Electrical  Apparatus 
and  Supplies 


Women’s  Factorj’^  Clothing 


RailB-ay  Rolling  Stock 


Cotton  Yam  and  Cloth 


Slaughtering  and 
Meat  Packing 


Men’s  Factory  Clothing 


Tobacco,  Cigars,  Cigarettes 


Butter  and  Cheese 


*4 


78,954,445  259,643,014  242,854,585  191,065,290 


postwar  period.  A.s  it  was,  it  turn¬ 
ed  out  to  be  one  of  the  most  un¬ 
even  years  on  record  with  a  very 
!  slow  first  half  year  partially  made 
good  by  a  somewhat  more  active 
second  half. 

Figures  which  liave  been  reieas- 


Meanwhile  however,  low  tariffs  on 
the  Canadian  side  are  in  no  way 
reinforced  by  similar  restrictions 
on  purchasing  in  .soft  currency 
countries.  This  situation  might 
well  be  borne  in  mind  at  a  time 
when  tariff  talks  are  taking  place 
in  Torquay  and  it  appears  that. 


88,990,115  I  167,460,120  186,918,517  393,347,430 


•*_ 

t 

V 


Petruleuiii 


.DSRT. 


(2) 

i 

i 

i 

' 

95,631,112 

160,736,338 

31,106,936 

(2) 

i 

130,208,952 

109,558,276 

48,936,904 

1  (2) 

161,748,317 

. 

101,226,254 

8,318,993 

20,937,284 

73,178,995 

99,449,654 

96,710,269 

39,113,490 

83,076,981 

89,797,503 

147,438,466 

1 

'  37,874,224 

86,274,059 

88,652,108 

113,360,460 

39,568,088 

95,568,886 

87.587,072 

140.858,949 

31,148,807 

59,803,813 

80,379,717 

139,961,257 

36,702,455 

85,179,641 

80,170,220 

122,151,301 

39,156,515 

. 

56,359,476 

63.277.589 

98,691,774 

33.468,909 

53,098,380 

54,008,052 

110,802,717 

31,351,925 

45.493.574 

52,116.936 

1 21,180,834 

ed  recently  on  montlily  bale  open-  •  while  much  i.s  said  about  lowering 
ings  in  the  Canadian  cotton  indu.s-  tariffs,  too  little  seems  to  be 
try  bear  witness  to  the  great  irreg-  ■  ^bout  the  lifting  of  currency 
ularity  of  1950.  According  to  the  di.sfrimination  against  so-called 
Cotton  Institute  of  Canada,  all  ••hard  currency”  areas,  of  which 
high  figures  except  one  were  re-  ^  Canada  is  a  prominent  one. 
corded  during  the  third  quarter  '  their  post-war  modernization 
and  an  unu.sually  large  disparity  1  Quebec  textile  plants  have 

was  noticed  betw'een  the  highest  spent  an  aggregate  of  more  than 
(44,161)  and  the  lowest  (29,08.))  ;  yioo.OOO.OOO  on  keeping  equipment 
■number  of  bales  opened  per  month.  3,.,^  niachinery  up-to-date  and  im- 
In  general,  employment  figures  proving  still  further  their  man- 
in  the  various  sections  of  the  tex-  ^  ufacturing  methods.  In  this  con- 
tile  industry  for  1950  have  reflect-  |  nection  mention  should  be  made  of 
ed  the  trends  shown  by  production.  ,  the  part  played  by  the  Quebec  in- 
Jobholders  in  the  cotton  yarn  and  ^  dustry  in  supporting  Canada’s  first 
cloth  industry  averaged  26.000  in  1  Textile  School  at  St.  Hyacinthe. 
1950,  up  1.000  from  1949.  Of  this  I  founded  in  1945  by  the  Provincial 
Canadian  total  some  16,900  or  65  Government.  This  school,  along 
per  cent  were  employed  in  Quebec  ■with  the  Ontario  Provincial  Tex- 
mills.  tile  Institute  established  in  Hani- 

In  knitted  goods,  including  wool-  ilton  in  1916,  is  devoted  to  the 
len  socles  and  gloves  as  well  as  preparation  of  young  Canadians 
women’s  full  -  fashioned  hosiery,  ■  for  a  career  in  textiles.  Man.y 
1950  average  employment  was  24.-  ;  bursaries  have  been  established  by 
600,  dowm  2,000  from  the  previous  i  the  industry  itself, 
year,  ■while  of  thes  employees  some  i  - - - -  - 

9.800  or  40  per  cent  worked  in  j  I  >  ,  , 

Quebec  knitting  plants.  Employ-  |  w|J6|)0C  $  wUlDUt 
ment  in  the  wool  yarn  and  cloth  j  ^  • 

section  too  was  down  from  an  I  Im 

average  of  some  17,200  in  1949  to  >  \jOIQ/  ^lIVvi  wD 

16.800  last  year  while  28  per  cent  _ 

of  the  Canadian  force  were  em-  -'p^-^incial  Depart- 

poje  in  Que  ec.  ment  of  Mines  reports  production 

Demand  Exceeds  Supply  nf  Huiine  November.  1950. 


U.  U.r  «...  Q„gbec.  _  Provincial  Depart- 

I  poje  in  Que  ec.  ment  of  Mines  reports  production 

I  Demand  Exceeds  Supply  of  Ruling  November,  1950. 

Despite  a  lower  yardage  output  •  moderately  greater  than  for  the 
of  rayon  and  rayon  blended  fabrics  j  corresponding  month  of  the  prev- 
in  1950,  increased  activity  in  the  j  jous  year,  at  89,076  ounces,  as 
production  of  rayon  and  nylon  fila-  against  87,976  ounces, 
ment  and  .staple  has  maintained  the  '  Output  of  silver  for  the  month 
employment  level  in  the  rayon  in- 1  amounted  to  381,800  ounces,  up 
dustry.  Greater  use  of  man-made  from  the  previous  year’.s  November 
’fibres  in  association  wdth  the  na- 1  figure  of  318.608  and  the  prexious 
tural  fibres  has  boosted  require-  ]  month’s  324,112  ounces,  while  as- 
ments  and  the  industry  is  now  un-  bestos  production  totalled  87,577 
able  to  supply  current  demand  for  tons,  well  ahead  of  the  1949  figure 
]  rayon  and  nylon  yarn  and  staple  of  77.355  tons  for  the  like  month 
I  fibre.  Employment  in  Canada’s  put  off  from  the  94,286  tons  re- 
I  rayon  yarn  and  cloth  industry,  (in-  ported  for  October.  1950. 

1  eluding  employment  in  the  narrow  Value  of  clay  products  stood  at 
fabrics  industry)  in  1950  was  19,-  5585,266  in  November,  substan- 
100.  or  some  300  more  than  in  j  tially  ahead  of  the  $465,323  record- 
1949.  Of  these,  70  per  cent  worked  I  ed  a  vear  earlier  but  moderately 


in  the  province  of  Quebec. 


below  the  preceding  month’s  $613,- 


For  Canadian  primary  textiles  as  '  428.  Output  of  lime  totalled  37,119 
a  whole  1950  emplo.vment  averag- 1  tons  as  against  26,632  in  1949  and 
ed  93.000  or  down  1’200  from  1949.  j  36.930  tons  in  Cctober,  1950.  while 
While  both  wool  and  rayon  yarn  |  cement  production  amounted  to 
and  cloth  industries  remained  com-  j  590.251  barrels  compared  with 
paratively  steady,  a  drop  of  2.000  |  633,472  a  year  earlier  and  602.348 


in  knitted  goods  was  partially  off¬ 
set  by  a  1,000  increase  in  the  cot¬ 
ton  yam  and  cloth  industry. 


barrels  in  the  prenous  month. 

Gold  production  for  the  fiiHt  11 
months  of  1950  showed  a  substan- 


(1)  includes  war  chemicals  and  explosives. 


(2)  less  than  .$5  millions 


Outstanding  Quebec  centres  of  tial  gain  over  the  similar  period 
primary  textile  activity  are.  apart  of  1949,  standing  at  1,001,841 
from  Montreal,  Granby  with  2.000  ounces  compared  with  873,706. 
empjoyees,  Slierbrooke  witti  3.800,  ,  Output  of  silver  for  the  period  was 
:  St.  Hyacintlie  with  2,730.  Many  '  widely  higher  at  4, (^,296  ounces 
I  Quebec  communities  rely  almo.st  j  against  2,886,168,  asbestos 

I  completely  on  the  local  textile  production  was  a)a4HiN$l  ahead  of 
I  plants  for  their  employment.  In  1 1949  at  790,621  tolUiaaiHiNtrad  with 
Drummondville  for  instance  some  ,  512,965. 
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Montreal  Area  Leads  North 
America,  Industrial  Growth 


TEXTILE  MILLS  IN  QUEBEC 


Montreal's  Impressive  Record  In 
Five-Year  Construction  Figures 


Beats  Houston,  Texas,  which  is  being  Touted  as 
Fastest  Growing  Industrial  Area  —  Attracting 
Many  New  Industries  from  Abroad 


Construction  awards,  a.s  an  in¬ 
dex  for  industrial  and  commercial 
activity,  take  a  hig:h  place  in  all 
statistical  comparisons.  It  is  only 
natural  that  Canada's  two  metro¬ 
politan  cities  should  lead  the  rest 
of  the  country  in  this  department. 

The  following:  table  is  interest¬ 
ing:,  particularly,  in  its  demonstra- 


[  but  not  in  total  value,  while  the 
total  number  of  engineering  pro¬ 
jects  puts  Toronto  into  the  lead.  In 
the  latter  category  the  prelimin¬ 
ary  digging  for  the  Toronto  Sub¬ 
way  no  doubt  played  a  significant 
role;  as  did  the  building  of  steam 
power  stations  for  the  Hydro  Elec¬ 
tric  Power  Commission  of  Ontario. 


tion  of  the  preponderance  of  resi¬ 
dential  construction'  in  Montreal 
as  against  Toronto;  Montreal  has 
a  sharp  lead  in  this  respect,  both 
in  the  number  of  projects  and  the 
total  value. 

In  business  construction.  Toron¬ 
to  has  been  somewhat  ahead  of 
Montreal  in  number  of  projects. 


...Texas  is  getting  a  lot  of  kudos 
for  its  great  expansion  of  new  in¬ 
dustrial  facilities  since  the  end  of 
the  war.  It  so  happens  however 
that  the  Montreal  area  is  beating 
even  Texas. 

According  to  the  Association  for 
State  Planning  and  Development 
Agencies  the  focus  in  North  Am¬ 
erican  development  continues  to 
shift  towards  the  south  west.  Cit¬ 
ing  current  research  sources,  the 
planning  of  new  industries  is  out¬ 
running  the  population  growth.  It 
calls  Houston,  Texas  the  fastest 
growing  industrial  area,  with  a 
postwar  investment  of  $80  millions.  ' 
XYears  1945  to  1947). 

of  course. 


or  in  exporting  preferred  Can¬ 
adian  goods  to  the  United  States 
and  other  countries. 

It  was  no  coincidence  therefore 
that  the  following  British  firms 
found  it  convenient  to  locate  in 
Montreal.  While  by  no  means  com¬ 
plete,  the  list  is  a  representative 
one. 

Sir  George  Godfrey  &  Partners 
(Canada)  Ltd..  Upper  Lachine 
Road.  Montreal.  Que. 

Leigh  Textiles  (Canada)  Ltd.. 
Montreal.  Que. 

Rotax  (Canada)  Limited,  Dorval 
Airport,  Que. 

Waterhouse  (Canada)  Ltd.,  .3410  i 
Atwater  Ave..  Montreal,  Que.  | 

Pilkington  Tiles  (Canada)  Ltd.,  ; 
647  Craig  St.  M’.,  Montreal,  Que.  , 

West  Riding  of  Yorkshire  Wor¬ 
sted  &  Woollen  Mills  (Canada) 
Ltd.,  2050  Bleurv  St.,  Montreal,  ' 


COMPARATIVE  ANALYSIS 
CONSTRUCTION  CONTRACTS  AWARDED 
MONTREAL  AND  TORONTO  (Metropolitan  Areas) 
FOR  THE  5- YEAR  PERIOD:  1945-1946-1947-1948-1949 

TORONTO 
No.  Value 

199  16,658,000 

35,131  209,605,900 


MONTMORINCV 

TAllS^ 


QUEBEC 


TROIS  • 
RIVIERES 


MONTREAL 
No.  Value 

783  76,138,100 

41,871  251,899,500 


TYPE  OF  CONSTRUCTION 


LOUISEVIlCt! 


Apartments 

Resiliences 


•  .  ••  • 

/W-«?^U(VACINTME^DRUMMON0Vlllt 

MONTREAL  f  ,  •  . 


TOTAL  RESIDENTIAL 

Churches  . 

Public  Garages  . . 

Hospitals  . 

Hotels  and  Clubs  . 

Office  Buildings  . 

Public  Buildings . 

Schools . 

Stores . .“ . 

Theatres  . 

Warehouses  . 


OTTAWA 


VAllEYnEl^sfjtAN 


•GRANBY 


iSHERBROOKE 


CORNWAll 


The  state  planners, 

(Aid  not  know  that  Montreal  beat 
this  record  by  a  few  hundred  thou¬ 
sand  in  the  same  period.  The 
New  York  Metropolitan  area  only 
rould  show  $69  millions  in  the 
same  period.  Even  Chicago  and 
Cleveland,  with  $66  millions  and 
>52  millions  respectively  could  not 
rome  close  to  the  Montreal  area  Que. 

figures.  '  Morphy-Richards  (Canada)  Ltd., 

;  Yet,  Canadians  at  large  are  not  409  Notre  Dame  .St,  W.,  Montreal, 
aw'are  of  this,  nor  indeed  are  Mont-  Que. 

Tealers.  As  a  matter  of  fact,  it  Edinburgh  E.ssence  Co.  (Canada) 
(seems  they  could  not  care  les.s.  as  '  Ltd..  464  McGill  St.,  Montreal,  Que. 
Is  evidenced  by  the  complete  ab-  Southwell  Fabrics  (  Canada)  Ltd. 
(Bence  of  trumpeting  which  has  ac-  ^452  Drummond  St.,  Montreal, 
rompanied  this  development,  and  Que. 

The  following  phase  from  1947  to  j  Turner  &  Newall  (Canada)  Ltd., 
.TI*49.  j  5600  Hochelaga  St.,  Montreal,  Que. 

:  What  is  the  explanation  for  this  I  Bros.  (Canada)  Ltd..  4000 

(tremendous  expansion?  It  is  the  Patrick  St..  Montreal.  Que. 
fact  that  the  normal  increase  in  Horrocke’s  Crewdson,  Iberville 
population  in  Montreal’s  logical  gj.  _  Montreal,  Que. 
marketing  area  continues  to  be  the  .  ceo.  Richardson  &  Co.  (Canada) 
highest  in  Canada;  and  that  even  ^  Ltd.,  Confederation  Building, 
the  relatively  higher  rate  of  im-  ^  yjontreal,  Que. 
migration  from  abroad  which  goes  ,  „  Bra’mmer  Canada.  Ltd..  3524 

Into  other  districts  in  Canada  can  g^  St.  W.,  Montreal,  Que. 

not  offset  the  startling  gains  made  (^g^ter  Gears  Canada.  Ltd.,  3524 
in  Quebec,  and  particularly  m  the  gj  jerries  St.  W.,  Montreal.  Que. 
Montreal  area.  I  Crofts  Canada,  Ltd..  3.524  St. 

Some  figures  which  have  come  |  James  St.  W.,  Montreal.  Que. 
to  hand  deserve  to  be  analysed  Farr  &  Co.  (Canada)  Ltd.,  437 
more  completely.  ■  st.  James  St.  W..  Montreal,  Que. 

The  main  attractions  from  the  Scribbans-Kemp  (Canada  1  Ltd., 
point  of  view  of  the  locating  in-  1437  Mackay  St.,  Montreal.  Que. 
dustrialist  are  a  near-by  market  1  The  British  General  Electric  Co. 
for  consumer  goods,  a  stable  sup-  •  (Canada)  Ltd.,  Crescent  Building, 
ply  of  skilled  labor,  a  market  for  Montreal.  Que. 
industrial  equipment  in  basic  and  i  Pik  Mills,  Ltd.,  Quebec  City, 
secondary  industries  and  easy  ac- 1  Que. 

Cess  to  wider  markets  both  in  Can-  ^  Blackwood,  Morton  &  Sons.  Ltd., 
ada  and  abroad.  ‘  Ste.  Therese.  Que. 

As  Canada's  first  and  North  1  Leyland  Motors  (Canada)  Ltd., 
America's  second  port  city  Mont-  !  25  St.  James  St.,  Ville  St.  Pierre, 
real,  of  course,  offers  the  easiest  i  Montreal,  Que. 
access  to  foreigm  markets  which;  M.  Bernard  &  Son  (Canada)  Ltd. 
still  remain.  It  was  Montreal’s  1 143  Lagauchetiere  St.  W.,  Mont- 
fortune,  compared  with  that  of  i  real,  Que. 

■Vancouver  for  instance  that,  while  - 

foreign  trade  sagged  badly  in  re- 1  Of  growing  importance  is  the 
cent  years,  it  sagged  less  in  the  '  use  of  Inconel,  a  nickel-chromium- 
countries  facing  Canada's  east  j  iron  alloy,  for  exhaust  stacks  and 
than  in  those  facing  Canada’s  west ;  pipes  on  motor  trucks,  buses,  and 
coast.  :  tractors  where  .some  units  which 

Foreign  industries  locating  in  have  given  upwards  of  300,000 
Canada  either  for  production  or ;  miles  of  service  are  still  in  use, 
assembly,  or  merely  for  sales  of-  j  compared  with  an  average  of  25.- 
ficea,  naturally  did  not  look  only  ■  000  to  45,000  miles  for  mild  .steel. 


'magog 


XOWANSVIUE  • 


Location  of  the  Primary  Textiles  Industry  in  Quebec  and  Eastern  Ontario. 
^  Over  1,000  employees. 

•  500  to  1,000  employees. 

•  1  to  499  employees. 


TOTAL  BUSINESS 


through  services  out  of  Toronto, 
Hamilton,  Windsor,  Milwaukee, 
Wis.,  Gary,  Ind.  and  Chicago;  per¬ 
haps,  eventually,  out  of  Cleveland 
and  Toledo,  routing  through  the 


draught,  slow  vessels  chiefly  en¬ 
gaged  in  Great  Lakes-intercoastal 
“trades”  have  to  call  at  Montreal. 
Their  owner  lines  or  individual 
(Continued  on  page  12) 


St.  Lawrence  gateway  in  sub¬ 
stance,  would  be  little  more  than 
“business  going  by  the  door”  for 
Montreal.  But  such  has  not  proved 
to  be  the  case.  The  small,  light 


TOTAL  INDUSTRIAL 


Bridges  . 

Marine  Construction  . 

Sewers  and  Waterworks  .... 

Roads  and  Streets . . 

Power  and  Communications  , 
Miscellaneous  Engineering  . . , 

TOTAL  ENGINEERING 


GRAND  TOTAL 


(Based  on  MacI.ean  Building  Bepints  —  194,")-19I9), 


passed  today  by  the  curricula  of 


pineapples  and  other  tropical 
fruits,  their  parents’  tea  and  cof¬ 
fee  and  cigarette  and  cigar  tobac¬ 
co,  cotton  and  wool  for  their 
clothing  that  so  often  comes  into 
Quebec  from  overseas  during  the 
nine  months  of  open  navigation. 
Oppositely,  the  movement  outward 
from  Quebec  ports  to  the  great 
consuming  centres  and  remotest 
areas  of  the  world  of  the  yield 
of  her  forests,  mines  and  fisheries. 
In  the  advanced  grades  a  gradual 
unfolding  of  the  nature  of  ship¬ 
ping  enterprises  and  their  distinc¬ 
tive  capital  structure  and  at  least 
the  basic  principles  of  ship  de¬ 
sign  and  construction.  In  the  high 
schools,  the  elements  of  responsi¬ 
bility  and  liability  in  navigation, 
port  entry  and  clearance,  the  du¬ 
ties  and  functions  of  the  ship’s 
master  and  officers  and  of  river 
and  harbour  pilot;  the  relation  of 
marine  insurance  to  vessel  opera¬ 
tion,  salvage;  the  factors  of 
weight,  bulk  and  phy.sical  charac¬ 
ter  of  lading  in  loading  and  un¬ 
loading  and  en  voyage,  as  distinct 
from  those  of  all  forms  of  ground 
or  air  transport.  In  college  and 
university  much  more  of  the  fun¬ 
damental  theory  and  application 
of  Admiralty  law  than  is  com- 


Canadlan  and  American  institu¬ 
tions  of  learning  outside  actual 
law  matriculation;  the  peculiar 
law  provision  of  64-share  issuance, 
ship  mortgages,  labor  relations 
anil  the  conduct  of  finances  and 
‘board  ship  accounting’  galley  and 
supplies  provisioning  and  stores 
purchasing  in  home  port  and  at 
ports-of-call. 


(Continued  from  page  7) 


tion  at  large.  This,  in  order  that 
the  present  school  and  college  gen¬ 
eration  and  others  to  follow  may 
better  understand  the  problems 
that  confront  Canadian-flag  ships 
at  sea,  on  the  Great  Lakes  and  on 
the  internal  waterways  of  the  Do¬ 
minion. 

It  is  the  considered  thought  of 
the  groups  referred  to  that  in¬ 
struction  upon  that  subject  could 
well  begin  in  the  elementary 
classes,  so  that  advantage  might 
be  taken  of  the  natural,  inherent 
attraction  and  interest  that  ships 
always  have  had  for  chilren  of 
all  ages.  They  have  recommended 
particular  emphasis  on  physical 
and  political  geography  camou¬ 
flaged  and  “sugar  coated”  for  im¬ 
mature  minds. 

For  little  ones  of  earliest 
school  years  the  “instruction” 
might  concentrate  upon  the 
familiar  sea  -  borne  products  re¬ 
lated  to  their  daily  lives  —  their 
candy,  ice-cream,  cakes  and  other 
home  “goodies”,  such  as  sugar¬ 
cane,  chocolate,  vanilla,  bananas. 


I  Proponents  of  the  educational 
I  program  express  the  hope  that 
i  the  youth  of  this  and  the  other 
nine  provinces  may  be  exactly  in¬ 
formed,  especially  those  in  inland 
I  areas,  concerning  the  sea  lanes 
I  into  this  Province,  the  magnificent 
water  approaches  to  the  ranking 
seaport  and  metropolis  of  the  na¬ 
tion,  Montreal,  and  the  continuing 
access  to  the  Great  Lakes.  Such 
developments  of  present-day  ship¬ 
ping  as  the  individual  cargoes  of 
sargantuan  proportions  common 
to  Great  Lakes  commerce,  they 
are  agreed,  should  be  compassed 
by  the  admittedly  broad  program 
of  supplementary  instruction. 
Would  it  be  possible  within  the 
fourteen  or  fifteen  years  of  aver¬ 
age  school  and  collegiate  training? 

Those  who  have  given  the  ques¬ 
tion  mature  consideration  believe 
it  would  be  of  lasting  advantage 
to  the  Province  of  Quebec,  espe¬ 
cially  to  her  economic  and  broader 
political  objectives,  as  it  would  be 
to  those  of  the  other  Provinces 
and  the  Territories  were  the  plan 
to  be  adopted  by  them  individually 
or  collectively,  under  Federal 
auspices.  They  are  agreed  in  prin¬ 
ciple  that  some  such  over-all  plan 
may  be  evolved  as  already  is 
drawing  upon  joint  Provincial  and 
Federal  support  for  specialized  in¬ 
struction  at  the  Ecole  Provinciale 
de  Marine  at  Rimouski.  There 
complete  courses  are  afforded 
Quebec  youth  in  the  technique  of 
navigation.  The  functions  and  pur¬ 
poses  of  that  institution  obviously 
would  be  furthered  they  opine,  by 
the  infiltration  into  regular  col¬ 
lege  and  school  teaching  of  les- 
son.s,  illustrated  by  films  or  slides, 
outlining  the  .salient  features  of 
the  marine  transportation  in¬ 
dustry. 


The  numerous  improve* 
ments  mode  to  our  store 
en  St.  Catherine  street, 
lately  ere  positive  evi¬ 
dence  of  progress  realized 
by  this  establishment  of 


•  New  Seven-storey 

building  end  V 

bosement  1 

e  Assortments  larger 
and  mere  varied 

0  Three  new  elevators 

e  Escalators  up  to  the 
fourth  fleer 

0  Installation  of  most 
modern  equipment  to 
hondle  telephone  orders 


TO  GLORIFY  EVERY 
PART  OF  CANADA ! 


One  phase  of  marine  operation 
between  Canada’s  two  principal 
sea-coasts  —  the  Atlantic  and  the 
Pacific  —  but  recently  developed, 
which  has  taken  on  the  mounting 
proportions  of  “a  young’*  prairie 
fire  is  the  cargo  routing  from 
Montreal  to  'Vancouver,  via  the 
Panama  Canal.  Were  it  confined 
to  a  Montreal-Vancouver  run,  it 
might  be  regarded  as  eventful  in 
the  extreme.  But  its  rapid  ex¬ 
pansion  now  has  comprised  oper¬ 
ations  between  down-river  ports 
on  the  St.  Lawrence  and  the  Brit¬ 
ish  Columbia  coast  by  charter 
voyages. 

Most  amazing,  however,  of  its 
swiftly  broadening  ramifications, 
it  has  found  profitable  offerings  at 
both  Canadian  and  American 
Great  Lake.s  port.s  for  the  infinitely 
longer  lakes,  canal,  river  and  sea 
transit  to  the  west  coast,  via  Pan¬ 
ama,  in  competition  with  the 
“crack”  rail  services  of  the  two 
countries.  Here,  then,  is  a  subject 
truly  worthy  of  incidental  class  in¬ 
struction  in  upper  grammar 
grades,  high  school  and  college, 
seeking  to  cover  the  inordinately 
fascinating  study  of  the  growth, 
within  the  thirty-three  years  fol¬ 
lowing  the  close  of  World  War  I, 
of  Canada's  niercliant  marine.  It 
Will  be  seen  Imw  Valuable  an  ad¬ 
junct  such  tjTe  of  teaching  must 
prove  for  the  routine  courses  in,  let 
us  say,  advanced  geography  and 
economics,  and  as  providing  con¬ 
crete  examples  of  fait  accumpU  in 
support  of  ab.stract  theories. 

It  might  well  be  argued  that  the 


SIRVrNG  THE  NATION  WITH  THE  FINEST  PAINT  PRODUCTS 
MODERN  SCIENCE  CAN  PROVIDE 


To  generations  of  Canadians  from  Halifax  to  Vancouver  the  Sherwin- 
Williams  “Cover-the-Earth”  trade  mark  is  as  familiar  as  the  palm  of  your 
hand.  This  widely  recognized  sign  symbolizes  the  inherent  superiority  of 
Sherwin-Williams’  Decorative  and  Protective  Finishes. 

No  matter  what  the  j'ob,  be  it  for  home,  maintenance,  industry  or  product 
finishes,  there  is  a  Sherwin-Williams  product  of  unexcelled  quality  to 
meet  your  particular  requirements. 


These  ore  the  many  foeil- 
itios  contributing  to  the 
comfort  and  sotisfoction 
of  tho  Dupuis  Clientole. 


The  Sherwin.'Williams  Industrial  and  Transportation  Department  will  gladly 
recommend  products  to  your  individual  requirements. 


SWFIOSR 


HEAD  OFFICE:  2875  CENTRE  STREET,  MONTREAL 


Quarter  Billioa  Road  Program 
Modernises  Quebec's  Arteries 

Super-Highways  and  Clearing  of  Slum-areas  In¬ 
crease  Total  Mileage  of  Strategic  Approaches 
to  Montreal  —  Colonization  and  Development  of 
New  Industrial  Areas  Increases  Road  Require¬ 
ments  Throughout  Province 

In  spite  of  the  large  construe- 1  requirement  for  a  substantial  road 
tion  program  in  the  matter  of  i  building  and  improvement  pro-  j 
roads  and  bridges  —  a  program  j  gram, 
which  over  the  past  few  years  has  |  Expanded  Program 

produced  excellent  examples  of  Quebec,  therefore,  both  in  the 
modern  highways— there  is  still  a  area  immediately  surrounding  the 
vast  backlog  of  incompleted  work,  eastern  country's  hub,  Montreal 
The  province  is  concerned  less  the  outlying  areas,  can  look 

with  such  things  as  the  Trans  toward  to  a  substantially  expand- 
Canada  Highway,  which  for  other  program  of  road  making  which 
parts  of  the  country  is  an  absolute  should  have  a  material  impact  on 
necessary  life  line.  Quebec  is  industries, 

more  concerned  with  ever  pushing  ""e  agricultural  community, 
new  roadways  into  the  hinterland  “Oth  long  established  and  in  newly 
and  with  improving  the  existing  settled  areas;  the  tourist  trade 
net-work.  thousands  of  industries 

Among  major  accompiishments  operate  in  many  towns 

In  th'srfspect  must  be  Classed  the  ^fn^ee  'iuTre  ?ed 
four  -  lane  Laurentian  boulevard;  ^a^from  FL  ^ 

the  modernisation  of  the  ap-  thTinnlw  v, 

proaches  J®  the  equipment  to  provincial  and 

real,  the  Lake  St.  John  highway  n^unjcipai  road  gangs  has  its  head- 
and  niany  other^  quarters  in  Montreal. 


A  MODERN  RAYON  MILL 


- THE  FIX^AINCIAJL  T11IIE»,  JAN  L ART  'M,  IHSl  1 1 

I  Goal  Board's  long-term  develop-  i  is  to  give  as  much  opportunity  as  men  who  had  been  working  for  the 
,  ment  plan  should  ensure  increased  possible  to  the  work-people  for  a  pre\'ious  owners, 
productive  efficiency  and  reduced  voice  in  the  industry.  But,  so  far,  jn  all  cases,  trade  union  leaders 
j  costs.  Last  year,  the  board  made  ^  all  has  not  been  smooth  calling,  vvere  appointed  to  positions,  but 
I  a  surplus  of  nearly  £10.000,000,  and  i  There  have  been  strikes  in  the  coal-  this  did  not  compensate  for  tJie 
I  in  the  first  quarter  of  1950,  a  rec-  i  fields,  and  although  the  majority  workers’  feeling  of  frustration; 
j  ord  rate  of  profit  has  been  an-  have  been  of  short  duration  and  and  many  of  these  ex-union  lead- 
nounced.  over  comparatively  trivial  griev-  ers  have  been  accused  of  joining 

!  At  the  same  time,  the  miners  '  apices,  they  have  lost  output.  Rail-  the  “boss  class.’’ 
have  gained  improved  wages  and  '  relations  have  been  embitter-  -phe  more  realistic  members  of 
conditions  and  opportunities  to  I  protracted  wage  negotia-  the  unions  realise  that  many  of 

participate  in  the  running  of  the  I  tions.  these  grievances  are  insubstantial. 


industry  through  joint  committees 
at  every  level  of  the  industry. 


The  more  realistic  members  of 
the  unions  realise  that  many  of 
these  grievances  are  insubstantial. 


One  of  the  reasons  is  that  in  the  o'"  temporary.  The  boards  are  ser- 


Initial  stages,  many  of  the  work- 


The  board’s  main  concern  at ,  ers,  who  had  been  calling  for  na- 
present  is  to  bring  costs  down,  j  tionalisation  all  their  lives,  were  i  industry.  They  feel  that  the 
These  profits  have  been  secured  be-  disappointed  when  they  found  no  1  answer  lies  in  increased  facilities 
cause  coal  is  sold  in  world  export  I  apparent  change  in  the  .set-up.  |  edMcating  and  training  union 
markets  above  Inland  price.s,  and  ;  Many  of  the  former  managerial  members  at  all  levels  of  the  indus- 
with  the  development  of  competi-  '■  and  technical  staffs  remained  in  and  in  the  full  utilisation  of 


vants  of  the  whole  public,  after  all, 
and  not  just  of  the  workers  in  the 
industry.  They  feel  that  the 


proaches  to  the  island  of  Mont-  ^  _ ,  Scores  of  high-speed  automatic  rayon  looms,  shown  above,  are  part  of  the  modem  weaving-  ,  ®  ‘  ! 

real,  the  Lake  St.  John  highway  ?  a  room  equipment  at  Dominion  Burlington  Mills  in  Sherbrooke.  Quebec.  These  looms  turn  rayon  frequency  of  service  are  important  | 

and  manv  others  municipal  road  gangs  has  its  head-  yams  irito  a  wide  range  of  fabrics.  considerations  and.  m  this  respect. 

*  u-  u  ^  A  loVio,,  arc  main  ‘Jf'^rters  in  Montreal.  - - — — — - the  railways  have  probably  im- 

Hignways  in  w^ucoec  a,re  mam-  equipment,  from  heavy  proaches  being  added  to  the  rail-  ,  commodity,  costs  of  manufacture  The  industry  s  results  so  far  are  pmved  under  nationalisation.  From 

tamed  under  greater  ditncuiues  bun-dozers  to  snow  fighting  way  facilities  and  Canada’s  big- 1  have  been  swollen  and  the  danger  lainy  encouraging.  Output  has  the  manufacturer’s  point  of  view,  i 

than  in  any  other  part  of  Canada,  vehicles  can  be  found  in  the  far  gest  airport  establishments,  Mont-  of  inflation  increased.  There  have  progressively  increased  each  year  the  rise  in  freight  charges  (due  to  ! 

The  exceptionally  heavy  road  northern  mining  camps  as  well  as  f®al  continues  to  be  what  it  was  I  also  been  serious  complaints  both  since  nationalisation;  and  product-  higher  fuel  and  materials  costs)  j 

traffic  of  both  trucks  and  pas-  Montreal  slum  areas  which  are  even  when  it  was  known  only  as  I  from  domestic  and  industrial  users  ivity,  measured  in  output  per  man-  serious.  As  in  coal,  the  lower-  j 

in  favor  of  Hochelaga,  a  little  Indian  village  quality  of  coal,  the  re-  pre-war  jng  of  transport  costs  is  sn  urgent  ' 

efnre^  wlFh  frLiient  freeing  an^  super-wide  arteries  leading  from  at  the  foot  of  the  Mountain;-  level.  Although  output  per  man-  problem.  ' 

ttSg  iJShfrihTp  on  road  Canada’s  crossroads  and  Xt  the  same  time,  even  still  below  pre-war  there 

xnawng,  aii  worx  narosmp  on  roau  commercial  metropolis  of  a  hoard’s  hitterpst  critirs  have  signs  that,  this  year,  it  wiil  „  .  ,  . 


with  the  development  of  competi-  and  technical  staffs  remained  in 
tion  from  Germany  and  Poland,  the  charge,  and  jobs  at  the  top  went  to 
dual  price  system  may  have  to  be  i 
abandoned.  <■ 

The  results  in  transport  are  less 
easy  to  estimate;  becau.se  national-  i 
isation  is  younger  and  the  benefits  _ 

of  integration  and  co-ordination  I  I  I  1% 

(the  statutory  objectives  of  the  1  i 

Transport  Commission)  take  a  /■'  j- 

long  time  to  mature.  The  railways  j  Banque  Canadienne 

are  suffering  heavy  financial  loases  discounting  notes  and  t 
—  but  that  is  nothing  new  in  raul-  '  i  .  i  . 

way  finances.  business  mans  conveniei 

From  the  point  of  view  of  the  T  II  U  !• 

travelling  public,  punctuality  and'  *®'*  braniJh  mar 

frequency  of  service  are  important '  problems.  It  is  his  inte 
considerations  and,  in  this  respect,  under  the  Seal  of  se 

the  railways  have  probably  im- I  '  r  l»  l  lj  j* 


(Continued  on  page  12) 


surfaces  and  road  bases.  With  most  modern  road  ap- 1  steadiiy  expanding  country. 

It  is  necessary  therefore  in  Que¬ 
bec  to  resurface  more  often,  while  — — — — , 

traffic  density  compels  the  creat-  WD  f  k.la*  J 

ing  of  new  arterial  highways  and  IjritdlflS  iNdtlOIld I l$6Cl 

feeder  roads.  While  much  has 

been  accomplished  along  these  I  nrli  icf  ••■anc’ 

lines,  much  remains  to  be  done.  iriUIJ3lll€3 

New  settlements  Created  MARGARET  STEWART. 

The  government  of  the  province  tad.rtri.l  c.rr..p.nd.nt  ,f  th.  London  News  Chronicle.  || 

has  made  plans  to  spend  upward  (E,cIu.1t.  t.  The  Fin.nci.i  Tim..,)  i 

of  $150,000,000  on  existing  and 

new  roads.  The  extent  of  the  pre-  -e.  j  -kt  ,  i.  , 

sent  road  network  is  over  40,000  London,  England:  —  National-  when  the  take-over  of  iron  and 
miles  Five  years  from  now  a  *sation  is  probably  one  of  the  most  steel  is  achieved,  an  entirely  dif- 
vast  increase  will  have  been  ac-  talked  -  of  domestic  issues  in  ferent  type  of  organisation  \vill  be 
comnlished  Britain  today.  There  is  still  a  setup. 


suit,  mainly,  of  Increased  mechan-  man- 

isation.  At  the  same  time,  even  s^ill  below  pre-war.  there 

the  board’s  bitterest  critics  have  year,  it  will 

to  admit  that,  without  nationalisa-  caught  up. 

tion,  there  would  have  been  a  i  Thesa  results  are  mainlv  due  tn 


v^ei.  Aitnoug-n  output  per  man-  problem 
.ar  is  still  below  pre-war,  there 
e  signs  that,  this  year,  it  will 

Lve  caught  up.  :  ’‘"y  industry,  whether  pub- 

1  licly  or  privately  owned,  the 
These  results  are  mainly  due  to  i  human  factor  is  ot  paramount  ini- 


grave  post-war  shortage  of  coal,  the  policy  of  mechanisation  and  I  portance.  This  is  recognised  by 
and  a  dearth  of  manpower.  ,  modernisation,  and  the  National  the  authorities,  whose  declared  aim 


YOUR  PARTNER 

Banque  Canadienne  Nafionale  is  not  merely, 
discounting  notes  and  transferring  funds  at  the 
business  man's  convenience.  It  is  your  partner. 

Tell  the  branch  manager  of  your  plans  and 
problems.  It  is  his  interest  to  cooperate  with 
you  under  the  seal  of  secrecy,  since  the  success 
of  his  branch  depends  in  a  measure  on  the  pro* 
gress  of  your  concern. 

BANQUE  CANADIENNE 
NATIONALE 

AiMts,  mor*  than  $400,000,000 

547  OFFICES  IN  CANADA 

70  bronchot  in  Montrnal 


complished.  oniam  louay.  xnwe  la  smi  a, 

«  1,  .V  „  strong  section  in  the  labour  move-. 

One  of  the  reasons  for  this  ®  j 


growth  is  in  the  expanding  oper¬ 
ations  of  the  colonisation  depart¬ 
ment  of  the  provincial  govern¬ 
ment.  New  settlements  are  being 


strong  section  in  the  labour  move-.  The  main  features  of  the  exi.st-  i 
ment  which  would  like  to  see  all  ing  industrial  organisation  will  be  } 


major  industries  and  services  preserved  and  control  will  be  vest- 
transferred  to  public  ownership,  ed  in  a  small  board,  which  will  not 


ment.  New  settlements  are  being  '^“ich  regards  any  pause  in  deal  with  day-to-day  ^m.nistra- 
created  every  year  and  sometimes  t*'®  nationalisation,  be-  tion,  bu  t  in  wide  issues  of  policy, 

these  are  in  connection  with  new  1945,  as  a  “retreat  from  Value  of  Public  Criticism 

minine  areas  socialism.''  Despite  diffirences  in  their  pat- 

Chibougam’au  is  a  good  example  1^®  Practical,  rather  than  tern,  all  the  industries  now  nation- 

of  this  Hundreds  of  miles  of  a  H*®  doctrinaire,  attitude  is  rapidly  alised  have  a  fundamental  basis  in 
substantially  built  highway  will  gaining  ground  and  the  general  common.  Instead  of  a  variety  of 
be  necessary  before  this  new  ma-  consensus  of  opinion  inside  the  private  owners,  they  all  come  un- 
jor  gold-copper  camp  can  go  into  labour  and  trade  union  movement  der  a  central,  public  body  and  all  I 
production.  Going  through  as  yet  is  that  the  government  should  go  are  in  a  position  of  monopoly.  j 
unsettled  country  of  considerable  slow  with  further  nationalisation  This  monopolistic  position  gives  i 
possibilities  the  problem  ot  local  plans  and  concentrate  on  m.aking  j  the  nationalised  industries  both  j 


traffic  does  not  yet  exist.  How-  existing  schemes  more  efficient.  their  strength  and  their  weakness, 
ever,  it  has  been  the  experinece  The  issue  facing  the  government  Strength  because  it  enables  tlie 
that  every  major  traffic  artery  in  1950  is,  therefore,  not  so  much  industries  to  be  planned  as  a  unit 
develops  its  own  local  communi-  what  to  nationalise  next  as  how  to  and  developed  along  publicly  and 
ties  and,  as  local  traffic  grows  secure  the  maximum  efficiency  socially  desirable  lines;  weakness, 
and  competes  with  through  traf-  and  public  support  for  the  Indus-  because  there  is  no  yardstick  to 
fic,  the  services  demanded  of  the  tries  it  has  already  nationalised.  measure  their  efficiency  and  no 


highway’s  surface  will  increase. 


These  industries. 


ndus-  because  there  is  no  yardstick  to 
led.  measure  their  efficiency  and  no  ! 
over  competition  to  stimulate  enter-  ' 


Another  major  highway  devel- ;  since  1945,  employ  about  2,000,000  prise. 


opment  of  the  next  few  years  will  people  and  represent  about  20  per  There  is.  of  course,  the  pos.'-.i-  ■ 
be  in  connection  with  the  Gaspe  cent  of  the  nation’s  capital.  They  bility  of  developing  competition 
Road.  Built  a  few  decades  ago,  it  include  coal,  transport,  gas,  elec-  between  road  and  rail  transport.  ' 
became  one  of  the  most  important  tricity,  the  Bank  of  England,  and  or  between  gas  and  electricity.  But  i 
war-time  traffic  arteries  and  con-  civil  aviation.  In  addition,  there  the  day-by-day  spur  of  competi-  ^ 
sequently  suffered  considerably.  are  other  services,  such  as  the  Post  tion  betwen  firms  is  absent;  and 
A  rebuilding  job,  recently  un-  Office  and  broadcasting,  which  consequently  the  incentive  to  low- ; 

dertaken  will  turn  the  Gaspe  have  been  under  public  control  er  casts.  ' 

highway  back  into  what  it  has  i  since  before  the  war.  j  There  is  another  spur;  the  spur  j 

been  for  many  years,  one  of  Can-  it  is  impossible  to  estimate  at  !  of  public  criticism.  The  Press  in  j 
ada’s  most  attractive  and  impres-  this  stage  how  far  nationalisation  Britain  keeps  a  watchful  eye  on  j 
sive  tourist  ways,  bringing  visitors  has  been  a  success.  The  process  the  boards  of  nationalised  Indus-  j 
and  a  great  deal  of  foreign  ex-  jg  still  young  and  the  industries  tries,  while  the  annual  reports  pro¬ 
change  into  an  area  whose  most  have  encountered  exceptional  diffi-  vide  more  information  about  fin- 
important  source  of  revenue  has  culties.  Yet.  all  but  the  most  die-  ances  and  activities  than  most  pri-  | 
always  been  the  tourist  trade.  hard  opponents  of  the  government  vate  companies  would  be  expected 
The  Gaspe  area  will  also  re-  vvould  agi'ee  that  the.se  industries  to  giv'e  their  shareholders, 
quire,  within  the  next  few  years,  a  could  not  be  handed  back  to  pri-  Tlie  boards,  especially  the  Na-  i 

somewhat  improved  road  system  enterprise,  although  many  tional  Coal  Boards,  are  susceptible 

into  the  interior,  if  the  develop-  gchemes  have  been  put  forward  for  to  this  type  of  pressure.  Indeed 
ment  of  potentially  important  min-  jheir  improvement.  some  people  think  they  are  over- 

ing  areas,  now  under  preliminary  Profiting  From  Mistakes  sensitive. 

survey,  is  to  be  carried  out  on  an  understand  the  problems  of  The  .suggestion  has  been  made,] 


and  via  the  shortest  possible  route, 
additional  values  will  accrue. 
Minor  Construction 


ment  or  poientiaiij  important  min-  jheir  improvement.  some  people  think  they  are  over- 

ing  areas,  now  under  preliminary  Profiting  From  Mistakes  sensitive. 

survey,  is  to  be  carried  out  on  an  understand  the  problems  of  The  .suggestion  has  been  made, 

economical  basis.  For  this  will  nationalised  industries,  it  is  and  has  found  favour  in  certain  in¬ 

lead  to  the  creation  of  pemianent  jjgggggary  to  consider  their  back-  fluential  quarters,  that  the  boards  i 
settlements  where  there  are  none  general  economic  should  agree  to  the  appointment  of 

now.  If  it  should  also  he  p  in  pio-  j^jjg  country.  Em.an-  an  independent  bady,  which  would 

viding  easiei  roa  access  o  e  Shinwell  (now  Defence  Min-  check  their  efficiency  and  suggest 

Maritimes.  over  mo  em  ig  wa>s  when  he  was  Minister  of  improved  methods.  It  has  a.lso 

shortes  possi  e  rou  e,  Power  told  a  Labour  been  proposed  that  there  should  bt 

a  ditiona  va  ues  wi  accrue.  Party  conference  in  1946  that  the  a  central  council  to  co-ordinate  the 
Minor  Construction  politicians  had  spent  so  much  time  policies  and  activities  of  all  na- 

Highway  construction  generally  talking  about  the  theory  of  nation-  tionalised  industries, 
has  been  of  a  minor  nature  during  alisation,  that  nobody  had  worked  These  suggestions,  however,' 
the  war  years.  The  approachibil-  ^yt  the  practical  details.  Much  have  not  as  yet  met  with  any 
ity  of  Montreal,  from  both  east  gf  the  organisation  had  therefore  enthusiasm.  The  boards  prefer  to 
and  west  has  been  improved.  The  |  jjg  improvised.  develop  their  own  sj'stem  of  ini- 

No.  2  highway,  Canada’s  most  jy  addition,  there  were  serious  proving  their  efficiency,  and  to 

travelled  route,  probably  will  re-  pggt-war  difficulties.  Shortage  of  rely  on  informal  contacts  (rather 
quire  further  widening  before  long,  ggpitaj  equipment,  especially  for  than  a.^y  additional  organisation) 
The  most  important  pai  t  of  this  yg,^^  generating  stations,  the  fuei  for  keeping  their  policies  in  step, 
highway,  howevei',  from  the  wes-  gyjgjg  gj  1947  and  subsequent  mon-  All  the  members  of  the  boards 
tern  approaches  of  Montreal  to  g^g^py  crises  affected  the  plans  for  have  been  appointed  by  the  appro- 

the  Ontario  boundary  line  "’|1' ,  development.  priate  Minister;  yet  in  no  case  is 


,  development.  priate  Minister;  yet  in  no  case  is 

shortly  have  to  be  modernised  to  j  'nigpe  is,  perhaps,  also  some  there  direct  government  control  or  1 
a  extent.  .  .  .  „  . .  truth  in  the  criticisms  that,  owing  interference  in  day-to-day  adminis- 

This  highway  is  basical  y  e  sweeping  majority  in  the  tration.  It  was  .sometimes  ima- 

oldest  road  in  Canada.  It  carnes  jjgygg  gj  Commons  and  the  clear  gined  that  once  an  industry  was 
more  truck  freight  than  any  other,  ^i^gy  the  electorate  in  nationalised,  it  would  become  a 

It  IS  made  more  difficult  by  un-  election,  the  government  kind  of  government  department 

p  anne  approac  es  rom  pressed  ahead  too  rapidly  with  its  and  its  employees  would  be  civil 

take-over  schemes.  It  isf  however,  servants.  Noting  could  be  fur- 
the  water  courses  which  skirt  its  ‘’®  '^^®  ther  from  the  truth.  Indeed,  there 

southern  banks  there  has  certainly  been  a  de-  have  been  some  complaints  about 

°Man™millions  of  dollars  will,  no  from  the  mistakes.  the  lack  of  government  supei^- 

doubt.  be  spent  over  the  next  five  Th®re  rigid  pattern  of  or-  sion,  and,  from  Members  of  Parha- 

vears  in  making  rapid  transit  pos-  ganisation  for  the  different  indus-  ment.  about  the  alleged  shortage 
sible  in  the  elongated  triangle  fries,  and  the  National  Coal  Board,  of  opportunities  to  ask  questions 
which  is  cornered  by  Cornwall,  wWch  was  somewhat  top-heavy  at  about  the  nationalised  industries. 
rutn«.>n  nnH  Oiiohor  Pi'tv  nil  the  outset,  is  continually  introduc-  Fundamentally  the  purpose  of  a 

traffic  of  necessity  must  pass '  changes:  for  instance,  at  the  nationalised  industry  must  be  to 
through  Montreal.  ■  beginning  of  1950  a  new  Divisional  give  the  public  good  service  at  the 

Highway  building,  and  the  sup-  Board  was  created.  least  possible  cost  while,  at  the 

plying  of  highway  construction  The  Divisional  Boards  in  each  of  same  time,  acting  as  a  model  em- 
equipnient  is  in  fact  one  of  Que-  fhe  major  coalfields  enjoy  a  con-  ployer,  ensuring  decent  wages  and 
bee  is  major  industries.  The  build-  siderable  degree  of  autonomy.  In  conditions  for  their  employees, 
ing  of  highways  requires  largely  transport,  there  is  a  small  policy-  How  far  do  the  nationalised  in- 
unskileld  labor  under  skilled  super-  making  body  of  five  (the  Trans-  dustries  fulfil  this  criterion? 


I  mandate  given  by  the  electorate  in  nationalised,  it  would  become  a 
the  1945  election,  the  government  kind  of  government  department 
pressed  ahead  too  rapidly  with  its  and  its  employees  would  be  civil 
take-over  schemes.  It  is,  however,  servants.  Nothing  could  be  fur- 


through  Montreal. 

Highway  building,  and  the  sup¬ 
plying  of  highway  construction 


ing  of  highways  requires  largely  transport,  there  is  a  small  policy-  How  far  do  the  nationalised  in-  1 
unskileld  labor  under  skilled  super-  making  body  of  five  (the  Trans-  dustries  fulfil  this  criterion?  | 
vision.  There  is  now  in  Canada  a  port  Commission)  at  the  top,  witli  Coal  Mining  Industry  [ 

shortage  of  skilled  labor,  but  there  functional  executives  for  various  In  coal  mining  the  first  in-; 
i.s  a  superfluity  of  unskilled  labor,  branehes,  i.e.  railways,  London  dustry  to  be  nationalised  —  it  is  j 
Provincial  and  municipal  govern-  transport,  roads,  canals,  and  hotels,  true  that  costs  of  production  have  j 
ments  generally  are  in  sound  fis-  The  pattern  is  again  .somewhat  dif-  risen  and  that,  since  the  price  of  j 


Provincial  and  municipal  govern 
ments  generally  are  in  sound  fis 
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l!0  :i$6rve  industry  and  commerce 


^A^rlnrindustries  Limited  and  *1 

yA'/  /  .  U  J 

'Slibsidiaries  are  well  equipped  to  //  i 
X  handle  contracts,  large  pr  small,  for:  f 
Shipbuilding  an4  Ship  Repairing  / 

Dredging  and  Land  Reclamation;  / 

/ 

Transportation  oj  oil,  pulpuood  op 


other  bulk  cargoes. 


Any  time. 


.^n^here 


i!ii 

■/  ' 
// 

f  t  a-, ' 


4- 


•* 


Head  Oilic* 
Mentroal,  P.O- 


Shipyards  and  Plant 
Serai,  P.Q 


SHIPBUILDING 


SHIP  REPAIRING 


DREDGING 


TRANSPORTATION 


cal  conditions,  which  is  the  second '  ferent  for  gas  and  electricity,  and,  coal  enters  into  practically  every  I 
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Montreal  Area  Leads  North 
America,  Industrial  Growth 

Beats  Houston,  Texas,  which  is  being  Touted  as 
Fastest  Growing  Industrial  Area  —  Attracting 
Many  New  Industries  from  Abroad 

...Texas  is  getting  a  lot  of  kudos  at  Canada's  dome.stir  market.  The.v 
for  its  great  expansion  of  new  in-  were  attracted  to  the  possibilities 
dustrial  facilities  since  the  end  of  inherent  in  re-export  from  Canada, 
the  war.  It  so  happens  however  or  in  exporting  preferred  Can- 
that  the  Montreal  area  is  beating  adian  goods  to  the  United  States 
*ven  Texas.  and  other  countries. 

According  to  the  Association  for  It  was  no  coincidence  therefore 
State  Planning  and  Development  that  the  following  British  firms 
Agencies  the  focus  in  North  Am-  found  it  convenient  to  locate  in 
erican  development  continues  to  Montreal.  While  by  no  means  corn- 
shift  towards  the  south  west.  Cit-  plete,  the  li.st  is  a  representative 
lug  current  research  sources,  the  one. 

planning  of  new  industries  is  out-  sir  George  Godfrey  &  Partners 
wnning  the  population  growth.  It '  (Canada)  Ltd..  Upper  Lachine 
calls  Houston,  Texas  the  fastest  Road,  Montreal.  Que. 


Montreal's  Impressive  Record  In 
Five-Year  Construction  Figures 


TEXTILE  MILLS  IN  QUEBEC 


I  Construction  awards,  as  an  in- 
'  dex  for  industrial  and  commercial 
■  activit.v,  take  a  high  place  in  all 
'  statistical  comparisons.  It  is  only 
'  natural  that  Canada's  two  metro¬ 
politan  cities  should  lead  the  rest  ■ 
‘  of  the  eountry  in  this  depai  tment.  i 
The  following  table  is  interest-  ' 
ing,  particularl.v,  in  its  demonstra-  I 


tion  of  the  preponderance  of  resi¬ 
dential  construction  in  Montreal 
as  against  Toronto;  Montreal  ha.s 
a  sharp  lead  in  this  respect,  both 
in  the  number  of  projects  and  the 
total  value. 

In  business  construction,  Toron¬ 
to  has  been  somewhat  ahead  of 
Montreal  in  number  of  project.?. 


I  but  not  in  total  value,  while  the 
I  total  number  of  engineering  pro- 
!  jects  puts  Toronto  into  the  lead.  In 
I  the  latter  category  the  prelimin¬ 
ary  digging  for  the  Toronto  Sub- 
I  way  no  doubt  pla.yed  a  significant 
role:  as  did  the  building  of  steam 
I  power  stations  for  the  Hydro  Elec- 
1  trie  Power  Commission  of  Ontario, 


■  C. 


COMPARATIVE  ANALYSIS 
CONSTRUCTION  CONTRACTS  AWARDED 
MONTREAL  AND  TORONTO  (Metropolitan  Areas) 
FOR  THE  5- YEAR  PERIOD:  1945-1946-1947-1948-1949 


U  E 


E  € 


MONTMORfNCV 

rAU5>5 


TYPE  OF  CONSTRUCTION 


TORONTO 


MONTREAL 


TROIS  • 
RIVItfiES 


Apartments 
Residences  . 


growing  industrial  area,  with  a  Leigh  Textiles  (Canada)  Ltd.. 

postwar  investment  of  $80  millions.  Montreal  Oue 

XYears  1945  to  1947).  T  „  .  '  ^  .  r  .  .  ^ 

_  I  Rotax  (Canada)  Limited,  Dorval 

r  The  state  planners,  of  course.  Airport,  Que. 

(Aid  not  know  that  Montreal  beat' 

this  record  bv  a  few  hundred  thou-  ‘  ''^^^house  'Canada  Ltd.,  3410 
pand  in  the  .same  period.  The  Atwater  Ave..  Montreal.  Que. 

New  York  Metropolitan  area  only  Pilkington  Tiles  (Canada)  Ltd., 


Waterhouse  (Canada)  Ltd.,  3410 


New  York  Metropolitan  area  onlv  Pilkington  Tiles  (Canada)  Ltd., 
rould  show  $69  millions  in  the  '  Craig  St.  W..  Montreal.  Que. 
•ame  period.  Even  Chicago  and  j  West  Riding  of  Yorkshire  Wor- 
Cleveland,  with  $66  millions  and  sted  &  Woollen  Mills  (Canada) 
1$S2  millions  respectively  could  not  Ltd.,  2050  Bleury  St.,  Montreal,  ' 
fcome  close  to  the  Montreal  area  Que. 

ifigures.  '  Morphy-Richards  (Canada)  Ltd.,  I 

;  Yet,  Canadians  at  large  are  not  409  Notre  Dame  St.  W.,  Montreal.  ' 
aware  of  this,  nor  indeed  are  Mont-  !  Que.  j 

Tealers.  As  a  matter  of  fact,  it  Edinburgh  E.ssence  Co.  (Canada)  i 
(Beems  they  could  not  care  le.ss.  as  '  Ltd..  464  McGill  St.,  Montreal,  Que.  I 
Ss  evidenced  by  the  complete  a'o-  Southwell  Fabrics  (Canada)  Ltd.; 
aence  of  trumpeting  which  has  ac-  ^  1452  Drummond  St.,  Montreal,  j 
fompanied  this  development,  and  Que. 

the  following  phase  from  1947  to  j  burner  &  Newall  (Canada)  Ltd,,  1 
•^^'***’  '  5600  Hochelaga  St,,  Montreal,  Que.  | 

:  What  is  the  explanation  for  this  |  Line  Bros.  (Canada)  Ltd.,  4000  I 
tremendous  expansion?  It  is  the  p^trick  St..  Montreal.  Que.  , 
fact  that  the  normal  increase  in  :  Horrocke's  Crewdson,  Iberville 
population  in  Montreal's  logical  g,.  ^jontreal  Que 
marketing  area  continues  to  be  the  Richardson  &  Co.  (Canada)  , 

highest  in  Canada;  and  that  even  ;  L,d..  Confederation  Building, 
the  relatively  higher  rate  of  im-  |  ^^oritreal  Que  I 

migration  from  abroad  which  goes  ,  '  ^  Brammer  Canada.  Ltd,.  3524 
Into  other  districts  in  Canada  can  g^  gt.  w..  Montreal.  Que.  • 

not  offset  the  startling  gains  made  Panada  i.td  .'?524  i 


TOTAL  RESIDENTIAL 

'  Churches  . 

Public  Garages  . . 

;  Hospitals  . 

I  Hotels  and  Clubs  . 

Office  Buildings  . 

'  Public  Buildings . 

•  Schools . 

Stores . .“ . 

;  Theatres . 

Warehouses  . . 


TOTAL  BUSINESS 


TOTAL  INDUSTRIAL 


Bridges  . 

Marine  Construction  . 

Sewers  and  Waterworks . 

Roads  and  Streets . 

Power  and  Communications  . . 
Miscellaneous  Engineering  .... 

TOTAL  ENGINEERING  . 


GRAND  TOTAL 


No. 

Value 

No. 

Value 

199 

16,658,000 

783 

76,138,100 

35,131 

209,605,900 

41,871 

251,899,500 

35,330 

226,264,400 

42,634 

328,037,600 

120 

2,959,300 

143 

10,545,000 

684 

7,124,800 

983 

10,142,400 

67 

26,865,300 

68 

15,864,100 

258 

6,077,600 

183 

8,737,700 

571 

28,936,500 

512 

36,244,200 

94 

8,088,700 

88 

12,375,700 

206 

23,893,300 

117 

14,632,700 

2,001 

21,539,500 

1,765 

27,952,200 

51 

3,487,000 

54 

3,438,300 

870 

14,287,700 

812 

26,473,800 

4,922 

143,259,500 

4,725 

166,406,100 

1,726 

69,654,100 

1,339 

121,327,400 

11 

1,043,300 

3 

422,800 

14 

1,464,600 

5 

15,784,700 

320 

12,778,100 

43 

9,332,700 

336 

9,433,600 

48 

2,416,000 

25 

40,579,000 

19 

1,371,200 

53 

11,351,700 

38 

23,175,100 

759 

76,650,300 

155 

52,651,700 

42,731 

515,828,300 

48,853 

668,422,800 

1  Raff’d  oil  MHcI.ran 

RiiiUling  Reports 

—  194,',-!  9  (9). 
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Location  of  the  Primary  Textiles  Industry  in  Quebec  and  Eastern  Ontario. 

0  Over  1,000  employees. 

•  500  to  1,000  employees.  ■ 

•  1  to  499  employees. 

through  services  out  of  Toronto,  St.  Lawrence  gateway  in  sub-  draught,  slow  vessels  chiefly  en- 
Hamilton,  Windsor,  Milwaukee,  stance,  would  be  little  more  than  gaged  in  Great  Lakes-intercoastal 
Wis.,  Gary,  Ind.  and  Chicago;  per-  “business  going  by  the  door”  for  “trades”  have  to  call  at  Montreal, 
haps,  eventually,  out  of  Cleveland  Montreal.  But  such  has  not  proved  Their  owner  lines  or  individual 
and  Toledo,  routing  through  the  to  be  the  case.  The  small,  light  (Continued  on  page  12) 


i.u.u  i  Brammer  Canada.  Ltd,.  3524 

Into  other  districts  in  Canada  can  g^  gt.  w..  Montreal.  Que.  • 

not  offset  the  startling  gains  made  P^„„  Canada.  Ltd.,  3524  | 

in  Quebec,  and  particularly  in  the  g^  gf,  w.,  Montreal,  Que.  | 

Montreal  area.  I  crofts  Canada,  Ltd.,  3524  St.  ! 

Some  figures  which  have  come  |  Jame.s  St.  W.,  Montreal,  Que.  I 

to  hand  deserve  to  be  analysed;  Parr  &  Co.  (Canada)  Ltd.,  43?' 

more  completely.  I  St.  James  St.  W.,  Montreal,  Que.  | 

The  main  attractions  from  the  Scribbans-Kemp  (Canada  1  Ltd.,' 
point  of  view  of  the  locating  in-  1437  Mackay  St.,  Montreal.  Que.  1 
dustrialist  are  a  near-by  market  1  The  British  General  Electric  Co.  j 
for  consumer  goods,  a  stable  sup-  ;  (Canada)  Ltd.,  Crescent  Building.  | 

ply  of  skilled  labor,  a  market  for  Montreal.  Que.  | 

industrial  equipment  in  basic  and  1  Pik  Mills,  Ltd.,  Quebec  City,  | 
secondary  industries  and  easy  ac-  ;  Que.  1 

cess  to  wider  markets  both  in  Can-  ^  Blackwood,  Morton  &  Sons,  Ltd.,  | 
ada  and  abroad.  '  Ste.  Therese.  Que.  | 

As  Canada's  first  and  North  Leyland  Motors  (Canada)  Ltd.,  ! 
America's  second  port  city  Mont-  25  SL  James  St.,  Ville  St.  Pierre,  | 
real,  of  course,  offers  the  easiest  |  Montreal,  Que.  I 

access  to  foreig;n  markets  which:  M.  Bernard  &  Son  (Canada)  Ltd. 
still  remain.  It  was  Montreal's  j  143  Lagauchetiere  St.  W.,  Mont- 
fortune,  compared  with  that  of  j  real,  Que. 

Vancouver  for  instance  that,  while - 

foreign  trade  sagged  badly  in  re-  Of  growing  importance  is  the  : 
cent  years,  it  sagged  less  in  the  !  u.se  of  Inconel,  a  nickel-chromium-  j 
countries  facing  Canada's  east  j  iron  alloy,  for  exhaust  stacks  and  : 
than  in  those  facing  Canada's  west ;  pipes  on  motor  trucks,  buses,  and  ! 
coast.  tractors  where  .some  units  which  \ 

Foreign  indu.stries  locating  in  ;  have  given  upwards  of  300.000  j 
Canada  either  for  production  or  \  miles  of  service  are  still  in  use, 
assembly,  or  merely  for  sales  of-  ]  compared  with  an  average  of  25,-  j 
ficea,  naturally  did  not  look  only  !  000  to  45.000  miles  for  mild  steel.  : 


Quebec  Coast 

(Continued  from  page  7) 

tion  at  large.  This,  in  order  that 
the  present  school  and  college  gen¬ 
eration  and  others  to  follow  may 
better  understand  the  problems 
that  confront  Canadian-flag  ships 
at  sea,  on  the  Great  Lakes  and  on 
the  internal  waterways  of  the  Do¬ 
minion. 

It  is  the  considered  thought  of 
the  groups  referred  to  that  in¬ 
struction  upon  that  subject  could 
well  begin  in  the  elementary 
classes,  so  that  advantage  might 
be  taken  of  the  natural,  inherent 
attraction  and  interest  that  ships 
always  have  had  for  chilren  of 
all  ages.  They  have  recommended 
particular  emphasis  on  physical 
and  political  geography  camou¬ 
flaged  and  “sugar  coated  ’  for  im¬ 
mature  minds. 

For  little  ones  of  earliest 
school  years  the  “instruction” 
might  concentrate  upon  the 
familiar  sea-borne  products  re¬ 
lated  to  their  daily  lives  —  their 
candy,  ice-cream,  cakes  and  other 
home  “goodies",  such  as  sugar¬ 
cane,  chocolate,  vanilla,  bananas, 


I  pineapples  and  other  tropical  j 
I  fruiLs,  their  parents'  tea  and  cof- 
i  fee  and  cigarette  and  cigar  tobac-  | 
I  CO,  cotton  and  wool  for  their  i 
:  clothing  that  so  often  comes  into  ; 
Quebec  from  overseas  during  the  j 
nine  months  of  open  navigation.  : 
j  Oppositely,  the  movement  outward 
!  from  Quebec  ports  to  the  great 
I  consuming  centres  and  remotest  ; 
'  areas  of  the  world  of  the  yield  | 
:  of  her  forests,  mines  and  fisheries.  1 
'  In  the  advanced  grades  a  gradual  | 
unfolding  of  the  nature  of  ship-  i 
'  ping  enterpri.ses  and  their  distinc-  j 
I  tive  capital  structure  and  at  least  , 
I  the  basic  principles  of  ship  de-  ' 
i  sign  and  construction.  In  the  high  1 
I  schools,  the  elements  of  responsi-  | 
bility  and  liability  in  navigation,  ! 
I  port  entry  and  clearance,  the  du-  | 
I  ties  and  functions  of  the  ship's  I 
I  master  and  officers  and  of  river  | 
and  harbour  pilot;  the  relation  of 
marine  in.surance  to  ve.ssel  opera¬ 
tion,  salvage;  the  factors  of  | 
;  weight,  bulk  and  physical  charac-  I 
I  ter  of  lading  in  loading  and  un-  ! 
,  loading  and  en  voyage,  as  distinct  j 
I  from  those  of  all  forms  of  ground  | 
'  or  air  transport.  In  college  and  | 

I  university  much  more  of  the  fun-  | 
i  damental  theory  and  application  i 
'  of  Admiralty  law  than  is  com-  ; 
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SIRyrNG  THE  NATION  WITH  THE  FINEST  PAINT  PRODUCTS 
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To  generations  of  Canadians  from  Halifax  to  Vancouver  the  Sherwin* 
Williams  “Cover-the-Earth”  trade  mark  is  as  familiar  as  the  palm  of  your 
hand.  This  ■widely  recognized  sign  symbolizes  the  inherent  superiority  of 
Sherwin-Williams'  Decorative  and  Protective  Finishes. 

No  matter  what  the  job,  be  it  for  home,  maintenance,  industry  or  product 
fimshes,  there  is  a  Sherwin-Williams  product  of  unexcelled  quality  to 
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The  Sherwin-Williams  Induslrial  and  Transportation  Department  will  gladly 
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passed  today  by  the  curricula  of ! 
Canadian,  and  American  institu¬ 
tions  of  learning  outside  actual 
law  matriculation;  the  peculiar 
law  provision  of  64-share  issuance, 
ship  mortgages,  labor  relations 
and  the  conduct  of  finances  and 
‘board  ship  accounting’  galley  and 
supplies  provisioning  and  stores 
purchasing  in  home  port  and  at 
ports-of-call. 

*  ¥  ¥ 

Proponents  of  the  educational 
program  express  the  hope  that 
the  youth  of  this  and  the  other 
nine  provinces  may  be  exactly  in¬ 
formed,  especially  those  in  inland 
areas,  concerning  the  sea  lanes 
into  this  Province,  the  magnificent 
water  approaches  to  the  ranking 
seaport  and  metropolis  of  the  na¬ 
tion,  Montreal,  and  the  continuing 
access  to  the  Great  Lakes.  Such 
developments  of  present-day  ship- 1 
ping  as  the  individual  cargoes  of  j 
sargantuan  proportions  common ! 
to  Great  Lakes  commerce,  they  1 
are  agreed,  .should  be  compassed  | 
by  the  admittedly  broad  program  i 
of  supplementary  instruction,  j 
Would  it  be  possible  within  the 
fourteen  or  fifteen  years  of  aver¬ 
age  school  and  collegiate  training? 

Those  who  have  given  the  ques¬ 
tion.  mature  consideration  believe 
it  would  be  of  lasting  advantage 
to  the  Province  of  Quebec,  espe¬ 
cially  to  her  economic  and  broader 
political  objectives,  as  it  would  be 
to  those  of  the  other  Provinces 
and  the  Territories  were  the  plan 
to  be  adopted  by  them  individually 
or  collectively,  under  Federal 
auspices.  They  are  agreed  in  prin¬ 
ciple  that  some  such  over-all  plan 
may  be  evolved  as  already  is 
drawing  upon  joint  Provincial  and 
Federal  support  for  specialized  in¬ 
struction  at  the  Ecole  Provinciale 
de  Marine  at  Rimouski.  There 
complete  courses  are  afforded 
Quebec  youth  in  the  technique  of 
navigation.  The  functions  and  pur¬ 
poses  of  that  institution  obviously 
would  be  furthered  they  opine,  by 
the  infiltration  into  regular  col¬ 
lege  and  school  teaching  of  les¬ 
sons,  illustrated  by  films  or  slides, 
outlining  the  salient  features  of 
the  marine  transportation  in¬ 
dustry. 

¥  ¥  ¥ 

One  phase  of  marine  operation 
between  Canada’s  two  principal 
sea-coasts  —  the  Atlantic  and  the 
Pacific  —  but  recently  developed, 
which  has  taken  on  the  mounting 
proportions  of  “a  young”  prairie 
fire  is  the  cargo  routing  from 
Montreal  to  Vancouver,  via  the 
Panama  Canal.  Were  it  confined 
to  a  Montreal-Vancouver  run,  it 
might  be  regarded  as  eventful  in 
the  extreme.  But  its  rapid  ex¬ 
pansion  now  has  comprised  oper¬ 
ations  between  down-river  ports 
on  the  St.  Lawrence  and  the  Brit¬ 
ish  Columbia  coast  by  charter 
voyages. 

Most  amazing,  however,  of  its 
swiftly  broadening  ramifications, 
it  has  found  profitable  offerings  at 
both  Canadian  and  American 
Great  Lakes  ports  for  the  infinitely 
longer  lakes,  canal,  river  and  .sea 
transit  to  the  west  coast,  via  Pan¬ 
ama,  in  competition  with  the 
“crack”  rail  services  of  the  two 
countries.  Here,  then,  is  a  subject 
truly  worthy  of  incidental  class  in¬ 
struction  in  upper  grammar 
grades,  high  school  and  college, 
seeking  to  cover  the  inordinately 
fascinating  study  of  the  growth, 
within  the  thirty-three  years  fol¬ 
lowing  (he  close  of  World  War  I, 
uC  Canada's  ntercliariL  marine.  It 
Will  be  .seen  how  Valuable  an  ad¬ 
junct  such  type  of  teaching  must 
prove  for  the  rotitine  courses  in,  let 
us  say,  advanced  geography  and 
economics,  and  as  providing  con¬ 
crete  examples  of  fait  accompli  in 
support  of  abstract  theories. 

It  might  well  be  argued  that  the 


The  numerous  improve* 
ments  mode  to  our  storo 
on  SF.  Cotherino  sfroet, 
lately  ore  positive  evi¬ 
dence  of  progress  reolized 
by  this  establishment  of 
ours. 


•  New  Seven-storey 

building  and  ^ 

bosement  1 

o  Assortments  larger 
and  moro  varied 

o  Three  new  elevators 

o  Escalators  up  to  the 
fourth  fleer 

o  Installation  of  most 
modern  equipment  to 
handle  telephone  orders 


These  are  the  many  facil¬ 
ities  eentributing  to  the 
comfort  and  satisfaction 
of  the  Dupuis  Clientele. 


RAYMOND  DU«>U(S,  prei.dt 


A  j  DUGAL  vice  president 
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1  Goal  Board’s  long-term  develop-  i  is  to  give  as  much  opportunity  as  men  who  had  been  working  for  the 
ment  plan  should  ensure  increased  possible  to  the  work-people  for  a  previous  owners, 
productive  efficiency  and  reduced  ;  voice  in  the  industry.  But,  so  far,  jn  all  cases,  trade  union  leaders 
I  costs.  Last  year,  the  board  made  .  all  has  not  been  smooth  calling,  ^vere  appointed  to  positions,  but 
I  a  surplus  of  nearly  £10,000.000,  and  I  There  have  been  strikes  in  the  coal-  this  did  not  compensate  for  tlie 
I  in  the  first  quarter  of  1950,  a  rec-  j  fields,  and  although  the  majority  workers’  feeling  of  frustration; 

I  ord  rate  of  profit  has  been  an-  =  have  been  of  short  duration  and  and  many  of  these  ex-union  lead- 
Inounced.  over  comparatively  trivial  griev-  ers  have  been  accused  of  joining 


I  in  the  first  quarter  of  1950,  a  rec 
I  ord  rate  of  profit  has  been  an 
nounced. 


present  is  to  bring  costs  down,  tionalisation  all  their  lives,  were 
These  profits  have  been  secured  be-  disappointed  when  they  found  no 
cause  coal  is  sold  in  world  export  apparent  change  in  the  .set-up 


Quarter  Billion  Road  Program  a  modern  rayom  mill  r.pTnlorfir  riTJ 

Modernises  Quebec  s  Arteries 

Super-Highways  and  Clearing  of  Slum-areas  In¬ 
crease  Total  Mileage  of  Strategic  Approaches 
to  Montreal  —  Colonization  and  Development  of 
New  Industrial  Areas  Increases  Road  Require¬ 
ments  Throughout  Province 

In  spite  of  the  large  construe-  |  requirement  for  a  substantial  road 
tion  program  in  the  matter  of  i  building  and  improvement  pro¬ 
roads  and  bridges  —  a  program !  gram, 
which  over  the  past  few  years  has  j  Expanded  Program 

produced  excellent  examples  of  I  Quebec,  therefore,  both  in  the 
modern  highways — there  is  still  a  j  area  immediately  surrounding  the 
vast  backlog  of  incompleted  work,  eastern  country’s  hub,  Montreal 
The  province  is  concerned  less  outlying  areas,  can  look 

With  such  things  as  the  Trans  fo'^ward  to  a  substantially  expand- 
Canada  Highway,  which  for  other  program  of  road  making  which 
parts  of  the  country  is  an  absolute  should  have  a  material  impact  on 
necessary  life  line.  Quebec  is  industries, 

more  concerned  with  ever  pushing  "^he  agricultural  community, 
new  roadways  into  the  hinterland  long  established  and  in  newly 

and  with  improving  the  existing  ^‘s^^tled  areas;  the  tourist  trade 
net-work.  thousands  of  industries 

Among  major  accomplishments  operate  in  many  towns 

in  this  respect  must  be  classed  the  =11^3!  f 

four  -  lane  Laurentian  boulevard;  ^  * 

the  modernisation  of  the  ap-  industrj^*wWch  ^imnlies  f  #  ta  a  travelling  public,  punctuality  and 

proaches  to  the  island  of  Mont-  ..  Scores  of  high-speed  automatic  rayon  looms,  shown  above,  are  part  of  the  modem  weaving-  fr^iuencv  of  service  are  imnortant  ' 

S’ . 

ana  many  oiners.  quarters  in  Montreal.  ^ _ - - - the  railways  have  probably  im-  | 

Highways  in  Quebec  are  mam-  This  equipment,  from  heavy  proaches  being  added  to  the  rail-  r  commodity,  costs  of  manufacture  The  industry's  results  so  far  are  proved  under  nationalisation.  From  ; 
tained  under  greater  difficulties  pull-dozers  to  snow  fighting  facilities  and  Canada’s  big- 1  have  been  swollen  and  the  danger  fairly  encouraging.  Output  has  ^he  manufacturer’s  point  of  view,  i 

than  in  any  other  part  of  Canada,  vehicles  can  be  found  in  the  far  B®st  airport  establishments,  Mont-  1  of  inflation  increased.  There  have  progressively  increased  each  year  fhe  rise  in  freight  charges  (due  to  ' 

The  exceptionally  heavy  road  northern  mining  camps  as  well  as  r®al  continues  to  be  what  it  was  also  been  serious  complaints  both  since  nationalisation:  and  product-  higher  fuel  and  materials  costs)  j 

traffic  of  both  trucks  and  pas-  Montreal  slum  areas  which  are  even  when  it  was  known  only  as  from  domestic  and  industrial  users  ivity,  measured  in  output  per  man-  jj,  serious.  As  in  coal,  the  lower-  1 

senger  vehicles,  the  rigorous  dim-  being  cleared  in  favor  of  Hochelaga,  a  little  Indian  village  about  the  oualitv  of  coal  the  re-  is  now  above  its  pre-war  jng  of  transport  costs  is  an  urgent 

a  e.  the  quickly  charring  temper-  ^uper-wide  arteries  leading  from  at  the  foot  of  the  Mountain;-  level.  Although  output  per  man-  problem. 


At  the  same  time,  the  miners  '  apices,  they  have  lost  output.  Rail-  1  the  “boss  class.” 
have  gained  improved  wages  and  '  'vay  relations  have  been  embitter-  The  more  realistic  members  of 
conditions  and  oppiortunities  to  I  ^y  protracted  wage  negotia-  the  unions  realise  that  many  of 


participate  in  the  running  of  the  [  tions.  1  these  grievances  are  insubstantialr 

industry  through  joint  committees  i  one  of  the  reason."!  is  that  in  the  ^  o’"  temporary.  The  boards  are  ser- 
at  every  level  of  the  industry.  j  initial  stages,  many  of  the  work-  j  vants  of  the  whole  public,  after  all. 

The  board’s  main  concern  at  ers,  who  had  been  calling  for  na-  j  ^he  workers  in  the 


and  not  just  of  the  workers  in  the 


tionalisation  all  their  lives,  were  industry.  They  feel  that  the 
disappointed  when  they  found  no  answer  lies  in  increased  facilities 


cause  coal  is  sold  in  world  export  |  apparent  change  in  the  .set-up.  |  ^or  ecj^cating  and  training  union 
markets  above  Inland  prices,  and  ;  Many  of  the  former  managerial  j  members  at  all  levels  of  the  indus- 
tvlth  the  development  of  competi-  ^  and  technical  staffs  remained  in  try  and  in  the  full  utilisation  of 


%vlth  the  development  of  competi-  '  and  technical  staffs  remained  in  j 
tion  from  Germany  and  Poland,  the  charge,  and  jobs  at  the  top  went  to  j 

dual  price  system  may  have  to  be  1 _ 

abandoned.  •• 

The  results  in  tran.sport  are  leas 
easy  to  estimate;  becau.se  national-  : 
isation  is  younger  and  the  benefits  _ 

of  integration  and  co-ordination  i 

(the  statutory  objectives  of  the  W  i 

Transport  Commission)  take  a  ^  j- 

long  time  to  mature.  The  railways  ;  Banque  Canadienne 

are  suffering  heavy  financial  losses  discounting  notes  and  tl 
—  but  that  is  nothing  new  in  rajl-  '  1  •  >  • 

way  finances.  1  business  mans  conveniei 

From  the  point  of  view  of  the  T  II  xL  L  L 

travelling  public,  punctuality  and  j  branch  man 

frequency  of  service  are  important  '  problems.  It  is  his  inte 
considerations  and,  in  this  respect,  under  the  seal  of  se 

the  railways  have  probably  im-  I  '  r  1  •  L  L  J  J  • 


(Continued  on  page  12) 


thrsuburbs“to‘the  h7artV‘the  I  Eastern  Canada’s  crossroads  and  1  7am“  rir^^^^'^ve^n  J’®"  «  below_  pre-wVr,  there 


thawing,  all  work  hardship  on  road 


surfaces  and  road  bases.  With  most  modern  road  ap- 1  steadily  expanding  country. 

It  is  necessary  therefore  m  Que-  | 

bee  to  resurface  more  often,  while  .  | 

traffic  density  compels  the  creat-  W'i  *  f  J 

ing  of  new  arterial  highways  and  OritdinS  INdtlOIld I l$0Cl  I 

feeder  roads.  While  much  has 

been  accomplished  along  these  1  I  ■ 

lines,  much  remains  to  be  done.  lllOlj3l.l  103 

New  Settlements  Created  MARGARET  STEWART. 

The  government  of  the  province  tad.rtrUI  c.,r«p.nd.nt  ,f  the  London  Newo  Chronicle, 

has  made  plans  to  spend  upward  (Excluoloe  to  The  Fin.nci.l  Time,.) 

of  5150,000,000  on  existing  and 
new  roads.  The  extent  of  the  pre- 

sent  road  network  is  over  40,000  London,  England:  —  National-  when  the  take-over  of  iron  and 
miles  Five  years  from  now  a  'S®'tion  is  probably  one  of  the  most  steel  is  achieved,  an  entirely  dif- 
vast  increase  will  have  been  ac-  talked  -  of  domestic  issues  in  ferent  type  of  organisation  tvill  be 
comnlished  Britain  today.  There  is  still  a  set  up. 


the  commercial  metropolis  of  a  board’s  bitterest  critics  have 


to  admit  that,  without  nationalisa-  I  have  caught  up. 


tion.  there  w'ould  have  been 


!vel.  Although  output  per  man-  problem. 

ear  is  still  below  pre-war,  there  Human  Factor 

re  signs  that,  this  year,  it  will  „  ...  .... 

ave  caught  up.  i  '’"y  •"du.stry.  whether  pub- 

j  hcly  or  privately  owned,  the 
Thesa  results  are  mainly  due  to  i  humsm  factor  is  ot  paramount  im- 


grave  post-war  shortage  of  coal,  the  policy  of  mechanisation  and  portance.  This  is  recognised  by 


YOUR  PARTNER 

Banque  Canadienne  Nationale  is  not  merely, 
discounting  notes  and  transferring  funds  at  the 
business  man's  convenience.  It  is  your  partner. 

Tell  the  branch  manager  of  your  plans  and 
problems.  It  is  his  interest  to  cooperate  with 
you  under  the  seal  of  secrecy,  since  the  success 
of  his  branch  depends  in  a  measure  on  the  pro¬ 
gress  of  your  concern. 

BANQUE  CANADIENNE 
NATIONALE 

AiMts,  mer*  than  $400,000,000 
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and  a  dearth  of  manpower. 


modernisation,  and  the  National  the  authoritie.s.  whose  declared  aim 


complished. 


^  ^  _ _  X,.,  .uio  strong  section  in  the  labour  move-.  The  mam  features  of  the  exist-  i 

...  .  ..  ..vT.aT.Hino-  nnay  wicnt  which  would  hke  to  see  all  mg  industrial  organisation  will  be 


growth  is  in  the  expanding  oper¬ 
ations  of  the  colonisation  depart¬ 
ment  of  the  provincial  govern¬ 
ment.  New  settlements  are  being 


major  industries  and  services  preserved  and  control  will  be  vest- 
transferred  to  public  owmership,  ed  in  a  small  board,  which  will  not 


ment.  New  settlements  are  being  regards  any  pause  in  deal  with  day-to-day  administra- 

created  every  year  and  sometimes  ^he  process  of  nationahsation,  be-  tion.  but  in  wide  issues  of  policy, 
these  are  in  connection  with  new  19^5,  as  a  “retreat  from  Value  of  Public  Crlth  lsm 

mining  areas  socialism."  Despite  diffirences  in  their  pat- 

Chibougam'au  is  a  good  example  the  practical,  rather  than  tern,  all  the  industries  now  nation- 

of  this  Hundreds  of  miles  of  a  the  doctrinaire,  attitude  is  rapidly  alised  have  a  fundamental  basis  in 
substantially  built  highway  will  gaining  groimd  and  the  general  common.  Instead  of  a  variety  of 
be  necessary  before  this  new  ma-  consensus  of  opinion  inside  the  private  owners,  they  all  come  un- 
jor  gold-copper  camp  can  go  into  labour  and  trade  union  movement  der  a  central,  public  body  and  all  I 
production.  Going  through  as  vet  1®  that  the  government  should  go  are  in  a  position  of  monopoly.  } 
unsettled  country  of  considerable  slow  with  further  nationalisation  This  monopolistic  position  gives  1 
possibilities  the  problem  of  local  plans  and  concentrate  on  m.aking  the  nationalised  industries  botJi  j 
traffic  does  not  yet  exist.  How-  existing  schemes  more  efficient.  their  strength  and  their  weakness, 
ever,  it  has  been  the  experinece  The  issue  facing  the  government  Strength  because  it  enables  the 
that  every  major  traffic  artery  in  1950  is,  therefore,  not  so  much  industries  to  be  planned  as  a  unit 
develops  its  own  local  communi-  what  to  nationalise  next  as  how  to  and  developed  along  publicly  and 
ties  and,  as  local  traffic  grows  secure  the  maximum  efficiency  socially  desirable  lines;  weakne.ss, 
and  competes  with  through  traf-  and  public  support  for  the  Indus-  because  there  is  no  yardstick  to 
fic,  the  services  demanded  of  the  tries  it  ha.s  already  nationalised.  measure  their  efficiency  and  no  ' 
highway’s  surface  will  increase.  These  industries,  taken  over  competition  to  stimulate  enter-  ^ 


and  competes  with  through  traf-  and  public  support  for  the  indu! 
fic,  the  services  demanded  of  the  tries  it  ha.s  already  nationalised, 
highway’s  surface  will  increase.  These  industries,  taken  ov« 


highway’s  surface  will  increase.  I  These  industries,  taken  over  competition  to  stimulate  enter- 
Another  major  highway  devel-  j  since  1945,  employ  about  2,000,000  prise, 
opment  of  the  next  few  years  will  |  people  and  represent  about  20  per  There  is.  of  course,  the  pos.ni- 
be  in  connection  with  the  Gaspe  j  cent  of  the  nation’s  capital.  They  bility  of  developing  competition 
Road.  Built  a  few  decades  ago,  it  i  include  coal,  transport,  ga.s,  elec-  between  road  and  rail  transport,  * 

became  one  of  the  most  important  ]  tricity,  the  Bank  of  England,  and  or  between  gas  and  electricity.  But  - 

war-time  traffic  arteries  and  con-  civil  aviation.  In  addition,  there  the  day-by-day  spur  of  competi-  ■ 

sequently  suffered  considerably.  are  other  services,  such  as  the  Post  tion  betwen  firms  is  absent;  and 

A  rebuilding  job,  recently  un-  Office  and  broadcasting,  which  consequently  the  incentive  to  low-  i 

dertaken  will  turn  the  Gaspe  have  been  under  public  control  er  costs.  j 

highway  back  into  what  it  has  i  since  before  the  war.  '  There  i?  anotlier  spur;  the  spur  j 

been  for  many  years,  one  of  Can-  it  is  impossible  to  estimate  at !  of  public  ci-iticism.  The  Press  in  1 

ada’s  most  attractive  and  impres-  this  stage  how  far  nationalisation  I  Britain  keeps  a  v.'atchful  eye  on  | 

sive  tourist  ways,  bringing  visitors  has  been  a  success.  The  process  |  the  boards  of  nationalised  Indus-  j 

and  a  great  deal  of  foreign  ex-  js  gtin  young  and  the  industries  |  tries,  while  the  annual  reports  pro¬ 
change  into  an  area  who.se  most  hav'e  encountered  exceptional  diffi-  vide  more  information  a)>out  fin-  1 

Important  source  of  revenue  has  pulties.  Yet.  all  but  the  most  die-  !  ances  and  activities  than  most  pri- 


important  source  or  revenue  has  pulties.  Yet.  all  but  the  most  die-  !  ances  and  activities  than  most  pri- 
always  been  the  tourist  trade.  hard  opt>onents  of  the  government  vate  companies  would  be  expected 
The  <3aspe  area  will  also  re-  vvould  agree  that  the.se  industries  to  give  their  shareholders, 
quire,  within  the  next  few  years,  a  could  not  be  handed  back  to  pri-  Tlie  boards,  especially  the  Na- 
somewhat  improved  road  system  enterprise,  althougii  many  tional  CJoal  Boards,  arc  susceptible 

into  the  interior,  if  the  develop-  schemes  have  been  put  forward  for  to  this  type  of  pre.ssure.  Indeed 
ment  of  potentially  important  min-  ujgij.  improvement.  some  people  think  they  are  over- 

ing  areas,  now  under  preliminary  Profiting  From  Mistakes  sensitive. 

survey,  is  to  be  carried  out  on  an  understand  the  problems  of  The  suggestion  has  been  made, 

economical  basis.  For  this  will  nationalised  industries,  it  is  and  has  found  favour  in  certain  in¬ 
lead  to  the  creation  of  pemianent  „ecessarv  to  consider  their  back-  fluential  quarters,  that  the  boards 


Maritimes.  over  modern  highways 

and  via  the  shortest  possible  route,  ^  labour 

additional  values  will  accrue.  _  .  ,  . 

Party  conference  in  1946  that  tne 

Minor  Construction  politicians  had  spent  so  much  time 

Highway  construction  generally  talking  about  the  theory  of  nation- 
has  been  of  a  minor  nature  during  aUsation,  that  nobody  had  worked 


ing  areas,  now  under  preliminary  Profiting  From  Mistakes  sensitive. 

survey,  is  to  be  carried  out  on  an  understand  the  problems  of  The  suggestion  has  been  made, 

economical  basis.  For  this  will  nationalised  industries,  it  is  and  has  found  favour  in  certain  in¬ 
lead  to  the  creation  of  pemianent  necessary  to  consider  their  back-  fluential  quarters,  that  the  boards 
settlements  where  ere  are  none  general  economic  should  agree  to  the  appointment  of 

n^.  If  it  shou  a  so  e  p  in  pio-  ^.he  country.  Eman-  an  independent  bady,  which  would 

h  ^  *^el  Shinwell  (now  Defence  Min-  check  their  efficiency  and  suggest 
Maritimes.  over  modern  highways  Minister  of  improved  methods.  It  has  also 

e  s  or  es  possi  e  r  u  e,  Power  told  a  Labour  been  proposed  that  there  should  bt 

a  1  lona  va  ues  wi  a  c  Party  conference  in  1946  that  the  a  central  council  to  co-ordinate  the 

Minor  Construction  politicians  had  spent  .so  much  time  policies  and  activities  of  all  na- 

Highway  construction  generally  talking  about  the  theory  of  nation-  tionalised  industries, 
has  been  of  a  minor  nature  during  alisation,  that  nobody  had  worked  These  suggestions,  h  o  w  e  v  e  r, 
the  war  years.  The  approachibil-  Qut  the  practical  details.  Much  hav’e  not  as  yet  met  with  any 
ity  of  Montreal,  from  both  east  |  qj  the  organisation  had  therefore  enthusiasm.  The  boards  prefer  to 

and  west  has  been  improved.  The  j  ^e  improvised.  develop  their  own  sjTStem  of  ini- 

No.  2  highway,  Canada’s  most  j  addition,  there  were  serious  proving  their  efficiency,  and  to 
travelled  route,  probably  will  re-  post-war  difficulties.  Shortage  of  rely  on  informal  contacts  (rather 
quire  further  widening  before  long,  capital  equipment,  especially  for  than  any  additional  organisation) 
The  most  important  pa)  t  of  this  j^g^^  generating  stations,  the  fuel  for  keeping  their  policies  in  step, 
highway,  however,  from  the  wes-  crisis  of  1947  and  subsequent  mon-  All  the  members  of  the  boards 
tern  approaches  of  Montreal  to  g^g^j.^  crises  affected  the  plans  for  have  been  appointed  by  the  appro¬ 
'll*  boundarj’  line  will  development.  priate  Minister;  yet  in  no  case  is 

shortly  have  to  be  modernised  to  There  is,  perhaps,  .also  some  there  direct  government  control  or 
^  mil.  .f*'  ■  -  ■  „  truth  in  the  criticisms  that,  owing  interference  in  day-to-day  adminis- 

iH  ''P  **  basical  y  the  sweeping  majority  in  the  tration.  It  was  sometimes  ima- 

o  es  roa  in  ana  a.  carries  jj^^gg  gj  Commons  and  the  clear  gined  that  once  an  industry  was 
more  rue  reig  **  mandate  given  by  the  electorate  in  nationalised,  it  vvould  become  a 

It  IS  made  more  difficult  by  un-  e\ectiol  the  government  kind  of  government  department 

planned  approaches  from  com-  "  -j,  tu  j  1  u  x.  •  1 

munities  orthe  highway  and  by  ^^ead  too  rapidly  with  its  and  its  employees  would  be  cml 

stretches  of  bad  visibilitv  along  take-over  schemes.  It  is  however,  servants.  Nothing  could  be  fur- 
the  water  courses  which  skirt  its  «««>'  be  wi^e  after  the  event;  ther  from  the  truth.  Indeed,  there 
southern  banks  there  has  certainly  been  a  de-  have  been  some  complaints  about 

Many  millions  of  dollars  will,  no  to  profit  from  the  mistakes.  the  lack  of  government  supervi- 
doubt,  be  spent  over  the  next  five  I  pattern  of  or-  sion,  and,  from  Members  of  Parlia- 

years  in  making  rapid  transit  pos-  1  ganisation  for  the  different  indus-  ment,  about  the  alleged  shortage 
sible  in  the  elongated  triangle  !  tries,  and  the  National  Coal  Board,  of  opportunities  to  ask  questions 
which  is  cornered  bv  Cornwall,  i  which  was  somewhat  top-heavy  at  about  the  nationalised  industries. 
Ottawa  and  Quebec  City,  since  all '  the  outset,  is  continually  introduc-  Fundamentally  the  purpose  of  a 


sire  to  profit  from  the  mistakes.  the  lack  of  government  supervi- 
There  is  no  rigid  pattern  of  or-  sion,  and,  from  Members  of  Parlia- 
janisation  for  the  different  indus-  ment,  about  the  alleged  shortage 


Fundamentally  the  purpose  of  a 


traffic  of  necessity  must  pass  ■ changes:  for  instance,  at  the  nationalised  industry  must  be  to 


through  Montreal.  beginning  of  1950  a  new  Divisional  give  the  public  good  service  at  the 

Highway  building,  and  the  sup-  Board  was  created.  least  possible  cost  while,  at  tne 

plying  of  highway  construction  The  Divisional  Boards  in  each  of  same  time,  acting  as  a  model  em- 
equipment  is  in  fact  one  of  Que-  th®  major  coalfields  enjoy  a  con-  ployer.  ensuring  decent  wages  and 
bee  is  major  industries.  The  build-  siderable  degree  of  autonomy.  In  conditions  for  their  employees, 
ing  of  highways  requires  largely  transport,  there  is  a  small  policy-  How  far  do  the  nationalised  in- 
unskileld  labor  under  skilled  super-  making  body  of  five  (the  Trans-  dustries  fulfil  this  criterion? 
v’i.sion.  There  is  now  in  Canada  a  port  Commission)  at  the  top,  witli  Coal  Mining  Industry 

shortage  of  skilled  labor,  but  there  functional  executives  for  various  In  coal  mining  the  first  in- 
i.s  a  superfluity  of  unskilled  labor,  branches,  i.e.  railways,  London  dustry  to  he  nationalised  —  it  is 
Provincial  and  municipal  govern-  transport,  roads,  canals,  and  hotels,  true  that  costs  of  production  have 
ments  generally  are  in  sound  fis-  The  pattern  is  again  .somewhat  dif-  risen  and  (hat.  since  the  price  of 
cal  conditions,  which  is  the  second  ferent  for  gas  and  electricity,  and,  coal  enters  into  practically  every  I 


un.skileld  labor  under  skilled  super-  making  body  of  five  (the  Trans- 
v’ision.  There  is  now  in  Canada  a  port  Commission)  at  the  top,  witli  | 
shortage  of  skilled  labor,  but  there  functional  executives  for  various  } 


jtsTl 


ji 

i^erve  industry  and  commerce  | 

•f  ,/  ( i 

^/]^rine  Industries  Limited  and 

^  .  > 

.V''  :  'salbsidiarics  are  well  equipped  to 

'"  v  handle  contracts,  large  qr  small,  for:  ^ 
Shipbuilding  ottfl  Ship  Repairings  7  »' 

Dredging  and  Land  Retlamedion;  t 
Transportation  oj  oil,  pulpuo^  of 
other  bulk  cargoes. 


.'A/ 


Any  time . . C^/^Ah^here 


Head  Otfie* 
Montreal.  P.Q. 


Shipyards  and  naat 
Serai.  P.Q 


SHIPBUILDING 


SHIP  REPAIRING 


DREDGING 


TRANSPORTATION 
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Market 


IDEC.  1940=100 


26  RETAIL  STORES 


Trends 

INDUSTRY  CROUP  MARKET  TRENDS 

Tilts*  ntl*  charts  art  tot  IttotdMl  to  predict  tht  tiarktt  frond  of  any  industry 
Group.  Rathor,  thty  art  tor  tht  pippMi  o#  rtvtaNng  txisting  counttrtrtnds  tarly 
tnougk  to  allow  invostors  timt  to  intosfifltt  tht  eirctnnstanett  causing  tht  chanM 
in  invtstmtnt  sontimtnt  towards  at  Industry  Croup  ttd.  it  warrantod,  to  takt 
dttttsivt  or  aggrtssivt  action  bttor*  the  new  countortrtnd  hat  progrossod  too  far, 
Thtst  indtxts  art  charttd  on  logartthmic  scales  to  avoid  distortion  of  magnitudt 
when  comparing  the  movemonts  of  tht  indexes  at  dlttortnf  kvtis. 

***Apptront  Dividend*’  nnd  "Appartat  Yield”  are  based  on  the  apphrent  dividend 
policy  trend  of  each  Company  and  these  fifirnrei  mar  or  may  not  reflect  extra 
dividends  (if  any),  irregularities,  or  dividend  reductions.  In  numerous  in¬ 
stances  judgement  is  exercised  and  subsequent  conditions  may  cause  changes 
which  would  not  bear  out  these  pr<t)ections. 


a/  yV  '  **«% 


RETAIL  STORES: 

CROUP  MARKtT  RATtNC— RalJthrtly  UNFAVORARLE 

Repre5«nt*tive  Comp*ni«s:  (I)  Dipt.,  Variety,  Small  Goods 

Bamliiti  Pit  Rhv.  Workim 


(2)  Food  »3)  OruRs 
'Apparsnl  Rtiwnt  -Appartnt 


45  FINANCE 


1946  I  1947  \  1948  1949  1  1950  1951 


lt4S 

1948 

194  7  rtpiul 

OtridMid 

Prl« 

Yield 

(11 

BELGIUM  aOVE _ S  1,04  S  2  64  $  2.27  1 

600 

J  60 

$  8 

7  50% 

n  1 

,3IMOSON5  '  A  '  . . 

10  71 

10  49 

9  02 

37  00 

200 

36 

5  6% 

(U 

8TE0MAN  BROS.  _ 

2  (3 

1  95 

1  21 

7  65 

.80 

IDA 

4  5% 

(1) 

ZELLERS  I.TD  . . 

1  62 

1  36 

1  21 

565 

.60 

15 

4  0% 

( P  > 

DOMINION  STORES  . . 

1.17 

1.05 

.71 

2  83 

■50 

I2H 

4  0% 

(2) 

LOBLAW  CROC  '  B  "  .  ._ 

2  64 

2  25 

1.82 

4  10 

1.25 

32 

3  9% 

i7l 

NATIONAL  GROCERS... 

1  69 

1  92 

21 

16  40 

SO 

12 'A 

6  5'% 

(2’ 

WETT  RN  GROCERS  "A" 

0  6S 

11.32 

9  25 

.16,75* 

200 

37 

5  4% 

1’ 

NA'  DRUG  CONV./PFO. 

7  30 

1  97 

1  67 

935* 

60 

12 

5  0% 

(31 

TAMBLYN  LTD . . 

2  42 

2.41 

2,43 

12  50 

1.60 

32 

5.0% 

Per  Combined  Common  and  A/Pfd.  Shares. 
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40  BASE  METALS 


rvA  'i’\ 


12  SENIOR  COLDS 


1946  1947  1948  1949  1950  1951 


FINANCE; 

GROUP  MARKET  RATING— Rcbtivtly  UNFAVORABLE 

85 

Represi»ntativ€  Companies;. 

(1)  Banking  (2'  Instalment  Financing 

(M  BANK  OF  MONTREAL 

J  1  61 

$  1  52  $  1,51  *  78  0% 

$1.00 

$30 

3  3% 

80 

(ri  BANK  OF  NOV.  SCOTIA 

,  1.91 

1.67 

1  66  *  61.7% 

1.60 

42',^ 

3  8% 

HI  BANK  OF  TORONTO  . 

,  1.92 

I  98 

1.97  *  71,7% 

1.60 

42 1/2 

3  8% 

75 

Ill  CAN  BK  COMMERCE... 

1  20 

1  IT 

1  06  *  68  5% 

1.00 

3  6'% 

Ill  rova:  bank  . . 

1  66 

I  56 

1  42  *  74  01% 

1  no 

30 

3.3% 

70 

12'  iNDUFT"  acceptance 

6  4Q 

4  05 

2  02  $175  00 

2  00 

20 

6  0% 

i2l  TRADERS  FINANCE  'A' 

6  10 

4  SO 

3.  If  •  ISO  CIO 

2  00 

26'/4 

7.6% 

65 

*  Quick  Assets  45  4 

percentage  of  Public  Li4bilifie5. 

60 

BASE  METALS: 

GROUP  MARKET  RATING— R*l4tivtlr  FAVORABLE 

55 

Represented  Companies: 

(1)  Integrated 

Operetioni 

(2^  Principaltv 

Mining 

3)  Processed 

Metals 

(l)  CONS  MIN  &  SMELT, 

$12  69  $16  69  SI  1.38  $23,79 

$9.50 

$I2{! 

74% 

II)  FALC0N8R10CE  NICKEL 

42 

,4S 

25  1  97 

.40 

10 

4  0% 

II)  HUDSON  BAY  M  &  S... 

4  61 

560 

4  54  10  25 

5  00 

58 

8  6% 

(1)  INTERNAL  NICKEL  _ 

2  08 

2  55 

2  16  943 

2  00 

42 

4  8% 

45 

1 1  i  NORAMSA  . . 

5  68 

4  45 

3  CO  600 

4  00 

75 

5  3% 

(2'  SHERRITT.  CORDON _ 

.22 

26 

.21  ,57 

Nil 

3)» 

Nil 

(2)  WAITE  AM'JLE^  . . 

1  56 

1  60 

I.IS  I  24 

SO 

12 

6.7% 

40 

(5)  aluminium  LTD. _ 

7.25 

7  34 

4  .50  28  00 

.5  45 

107 

3  2% 

(3)  DOM  MAGNESIUM  _ 

d.  .67 

1.15 

.05  2,50 

Nil 

15'/4 

Nil 

SENIOR  COLDS; 

GROUP  MARKET  RATING— Relatively  UNFAVORABLE 

Preneunetd  strength  in  this  grtup  is  being  evidenced  this  month  <|anuary> 


( I }  Pnnc'pally  Cold 


IDEC  1940=100 


“%U. 


I  NOTE  REDUCED  SCALE  1 


15  WESTERN  OILS 


(1) 

AUNOR  COl  D  . . . $ 

_3i 

$  .21 

$  .25 

$  .’I 

$  .23 

(II 

BPALORNE  MINES  _ 

,46 

.46 

27 

1  06 

.40 

IP 

DOME  MINES  . . 

.6 

M 

1  09 

3  02 

7S 

III 

KERR-ADOISON  . . . 

84 

35 

.■d) 

.52 

.80 

(II 

LAKE  SHORE  . . 

1  25 

60 

67 

2.31 

.'2 

(1) 

McINTYRE  PORCUPINE.. 

3  22 

2  88 

281 

23,55 

3  01! 

(1) 

SIGMA  MINES  . . 

.^9 

.56 

44 

1  23 

.50 

12/ 

H01.LINCER  CONSOL.  __ 

.3/ 

.38 

.21 

1.62 

.24 

Representative  Companies:  (I)  Pnnc'pally  Cold  (2*  Cold  &  Iron 

U./N-re  ci^Airl - 1 - U240  ( 1)  AUNOR  COl  0  . . . $  .3^$  .21$  .25  $  .1)  $.2.3  $  3  7  7% 

DEC  1940=100  NOTE  REDUCED  SCALE  I  ,1,  rpalORNE  MINES  _  ■‘6  .46  27  106  .40  6  6  7% 

I  I  -220  (p  dome  mines  . .  .‘6  .S4  109  2  02  .75  16  4.7% 

.  I  -200  <'i  KERR-ADOISON  . . .  84  ,35  ,a|  .52  .80  16^  5  1% 

^  |r  \A/PCTCDKI  EMI  C  .a/.  LAKE  SHORE  . -  1  25  60  67  2.31  .  2  9  8  0% 

V  li>  WtSTtKIM  OILS  ^  Y  -180  IP  McINTYRE  porcupine..  3  22  2  88  2  81  23.55  3  01',^  54Vi  5  5% 

,  La/  r  I,)  5ICMA  MINES  . .  .59  .56  123  .50  6'A  7  7% 

1^  f/n  "160  (2;  H01.LINCER  CONSOL.  __  .37  .38  .21  1.62  .24  lO'/z  2.3% 

*  *•  I  VS  r  -140 

*••  •  111  WESTERN  OILS: 

WW  CROUP  MARKET  RATING— Relatively  FAVORABLE 

f^r  value  placed  on  the  shares  of  oil  exoloration  companies  is  trsuallv  based 

t  •100  potent  a  I  worth  of  their  acreage  hoidingt  than  balance  sheet  statistics. 

Becd'xe  the  potential  value  of  oil  land  canrwf  be  red'jced  to  reliable  figures,  com- 
^  ~  90  parative  figures  on  this  groijo  are  omitted 

1  f  \  f  *  following  corrioanies  comorise  the  Toronto  ^tock  Exchange  index  of  Western 

Xa.  Vi  \  -  80  0  '\ Royalite  Oi  is  included  in  the  “Oil  Refining”  grojp  whicn  wil  appear  next 

g  rrionth.) 

X/  ••  8  -  70  Ang  0  Canadian  A' antic  Oil  C.  6  E  Corp, 

\  *..  »  A  Caimo'^t  Central  l.eouc  East-!. ‘'due 

•  -  ^  ^  •  •  fcO  Foothill^  Globe  Oil  Home  Oil 

^  ♦  V  •  i  J  •  ledx-West  NesA  Bnt'sh  Dom.  Oka'ta  Oils 

^•1  "  V*  Pacific  Petroleum  Royaiite  Oil  Superior  Oils 
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City'^)  1  _  CROUP  MARKET  RATING— Relatively  UNFAVORABLE 

-  40 

Comparative  statisfict  ort  Gold  Prospect,  are  not  shown  becatjse  in  practicallv  all 
IQAA  1QA7  1QAS  lOAQ  lOKrt  10K1  oA^os  the  individual  companies  have  ro  income  and  the  potential  valuation  ot  Ineir 

IV^Et)  lyt/  mg  my  ivau  ivai  properties  cannot  be  appraised  reliably. 

HOW  TO  READ  THESE  CHARTS— The  market,  as  a  whole,  is  never  entirely  a  ent-way  itraat.  Rtgardleu  et  whether  the  geiseral  trend  it  up,  or  down,  there  are  always 
instances  of  countartrends  by  certain  individual  industry  groups.  The  purpose  *f  these  charts  is  to  measure  the  relative  market  action  of  individual  industry 
groups  to  the  general  markat.  This  is  achieved  by  dividing  each  of  tht  Toronto  Stock  Exchange  industry  group  indexes  by  a  composite  index  of  all  the 
industry  groups  (approx.  500  stocks)  thereby  obtaining  a  ratio  tigura  which  is  than  plotted  on  a  chart.  When  an  Industry  Croup  is  performing  better  (rising  faster 
or  declining  slower)  than  the  general  market,  the  chart  wilt  show  a  rising  line.  On  the  other  hand,  whan  an  Industry  Croup  is  performing  worse  (rising  slower  or 
declining  faster)  than  the  general  market,  the  chart  will  shew  a  decliniigt  line.  Thus  variations  as  low  as  1%  art  isolated  and  one  can  see  at  a  glance,  according  to 
the  moving  line,  whether  a  certain  industry  group  is  behaving  batter  than,  on  a  par  with  or  worse  than  the  general  market  and  for  how  long  the  trend  has  been 
in  effect.  A  total  of  16  industry  group  indtxts  art  charted  by  us.  These  art  arranged  in  three  individual  sets  which  arc  rotated  so  each  industry  group  will  appear 
once  quarter  annually. 
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Favourable  Year 
Continental  Life 

Business  in  Force  at  End 
of  1950  Reported  at 
Figure  of  $1  I  1,197, 174 

Toronto  —  Total  aaseta  of  Con-- 
tinental  Life  Insurance  Co. 
amounted,  at  the  end  of  1650  to 
$22,385,621,  Newton  J.  Lander, 
president  and  managing;  director, 
reported  at  the  annual  meeting 
held  here  thl^" week.  Business  In 
force  now  amounts  to  $111,187,174. 

Gross  premiums  collected  in 
cash  during  year  amounted  to  $3,* 
101,082;  interest  rents  and  other 
incoipe  totalled  $868,055. 

Total  payments  to  policyholders 
were  $1,266,314.  The  compiuiy  con¬ 
tinued  to  experience  a  favorable 
rate  of  mortality.  Average  rate  of  j 
interest  earned  on  the  company's  I 
inve.stments  showed  a  continua- 
j  tion  of  the  upturn,  being  4.16  per 
cent  gross  and  3.83  per  cent  net. 

I  Referring  to  extensive  impor- 
,  tant  amendments  during  1850  of 
the  Canadian  and  British  Insu- 
I  ranee  Companies  Act,  1632,  Mr. 

I  Lander  referred  to  the  use  of  the 
I  term  "members”  in  relation  to  in- 
!  vestment  powers  and  to  the  valua- 
I  tion  of  assets,  as  these  affect  the 
'  Continental  Life.  “Fortunately,” 

I  he  said  in  this  connection,  “those  j 
I  whose  lives  were  insured  under  | 
with-profit  policies  for  $2,000  or 
more  were  members.  Now  all  par-  : 
ticipatlng  policyholders  are  mem¬ 
bers  of  the  company  i.ssuing  the  | 
policy  contracts  and  are  entitled  ■  I 
to  attend  and  vote  at  general  met- 
ings  of  the  company.  I 

'  a  danger  in  any  large-scale  ind’is-  , 
try  of  bureaucracy  and  insufficient  I 
attention  to  individual  tastes  and  I 
requirements.  For  coal,  there  are  ; 
domestic  and  industrial  consumers’  | 
councils;  and  in  both  gas  and  elec¬ 
tricity,  local  consumer  councils  are  i 
being  set  up.  But  so  far,  they 
have  made  little  impact  on  the  i 
j  public;  and  far  more  will  have  to  i 
;  be  done  before  people  begin  think-  ! 
ing  in  terms  of  ‘‘our’’  rather  than  i 
“their’  industi'ies. 

The  great  thing  is  that  both  gov-  i 
I  eminent  and  the  boards  them.selves  j 
I  are  alive  to  the  obvious  difficulties  j 
I  and  defects  of  nationalisation,  and  ; 
i  are  anxious  to  put  them  right.  The  j 
i  experiment  of  nationalisation  is  j 
still  young,  but  it  would  appear —  ' 
on  first  showing  —  to  be  justifying  ] 
itself.  ! 

I  Its  final  success  will  depend 
I  more  than  anything  on  the  degree 
i  of  co-operation  it  can  secure  from 
the  workers  within  the  nationalised 
i  industries,  and  the  confidence  it 
;  can  inspire  in  the  public.  | 


COTTOn 

DOISTHIOOe 


Hospitals  use  cotton  for  everything  from  cotton  batting  to  cotton  covered  oxygen 
tents.  Tray  covers,  helmets,  surgeons’  gowns,  sheets,  masks,  pants,  jackets,  nurses’ 
uniforms  are  but  a  few  of  the  essential  items  made  of  cotton  in  every  day  use  in 
Canadian  hospitals.  Cotton  is  selected  because  it  is  easy  to  sterilize  and  easy  to 
keep  clean.  Cotton  is  long  wearing  and  will  take  repeated  laundering,  this  helps 
cut  down  on  important  replacement  cosu  and  helps  reduce  over  all  expense. 

Wherever  you  go  you  will  find  cotton  at  work  . . .  look  around  you,  cotton 
is  everywhere. 

If  you  have  a  problem  pertaining  to  the  use  of  cotton^  our  representati^ 
will  be  pleased  to  assist  you  in  solving  it, 

DOMINION  TEXTILE  COMPANY  LIMITED 

Montreal  •  Canada 


Twentieth  century  spirit  of  Leif  '  of  new  coastal  area.s.  with  their 
I  Ericsson.  transcendent  economic,  as  well  as 

(Continuea  from  page  10)  |  Not  the  least  embarrassing  and  |  military,  significance,  the  Cana- 

j-.,  , -  - -  i  confounding  of  influences  growing  !  dian  merchant-marine,  in  units 

operators  for  the  most  part  main-  '  Canada  large  and  small,  from  frail  25  to 

tain  representation  at  this  port  by  j  po.sition  of  third  of  the  75-ton  motor-schooners  of  from 


standard  agencies.  Here  re-stock- |  twelve-foot  draft  to  the 

ing  of  fuel  and  ship’s  stores,  food-  !  shattering,  of  but  recent  pe-  ,  new  281-foot,  2  61o-ton  patrol-sh.p 

w  A  it  nods  of  a  popular  concept  prevail-  “C.  D.  Howe  ,  has  “staked  its 

stuffs,  the  working:  out  of  various  .  ^  r  a.  i  •  .»  i  au  a 

A  I  I  since  Conferedation  84  veais  claim  In  the  Arctic  Ocean, 

adjustments,  even  minor  dockside  >  ‘ 

repairs,  are  essentials  of  so  pro- '  That  circumscribed  the  coun- ,  V  ¥  * 

tracted  a  vovage  unless  valuable  '  p’*  Paradoxically,  too,  marine-insur- 

_  „„„„  .  1.  r-  J  waters  of  the  Mantimes,  the  St.  „„„„  o.... 

cargo  space  is  to  be  sacriTiced.  ,  „  _  ance  policies  have  been,  and  are 

TT  .  Lawrence  Gulf  and  River,  the  i  i 

Lpon  occasion  part  cargoes  are  j  .u  being,  issued  by  Lloyds,  of  L#on- 


repairs,  are  essentials  of  so  pro¬ 
tracted  a  voyage  unless  valuable 
cargo  space  is  to  be  sacrificed. 
Upon  occasion  part  cargoes  are 


Upon  occasion  part  cargoes  are  ^  being,  issued  by  Lloyd’s,  of  Lon- 

taken  on  or  disembarked  here.  !  I  t)®"-  -  **  hy  Cana- 

There  are  financial  considerations  !  American  under-writing 

iu  .  .  ,  .  •  :  the  British  Columbia  coast,  in  the  wir,r,ir.Ao-  ir.i 

that  must  be  taken  into  account,  i  .v’  .  gioups  at  Toronto,  Winnipeg,  Ed- 

such  as  port  entry  and  clearance,  ‘  .  .  monton  and  Vancouver.  That  ma- 

dues.  The  community  benefits  to  True,  the  daw’ning  importance  line  surveyors  will  be  functioning 

a  less  extent  than  were  the  Hudson  Bay  Route  for  within  the  orbit  of  the  Mackenzie 

voyages  started  or  terminated  England  had  been  hazily  '  River  delta  ere  long,  to  meet  clas- 

here.  But  the  items  realized  registered,  but  it  was  regarded  as  sification  society  requirements,  is 
cumulative  over  the  period  of  one  ^  "gamble"  for  a  few  weeks  of  now  a  foregone  conclusion  of  ship 
season  of  navigation,  will  round  worst”  operating  and  insurance  factors, 

out  an  appreciable  addition  to  the,  ^^^^-her  and  left  to  the  imagina-  The  spread  of  the  current  war 
ranking  port  s  income  from  sea-  '  ingenuity  of  the  n.sk-  in  Korea  and  the  continuing  corn- 

going  shipping.  chancing  Biitons,  who,  at  the  be-!  miinist  aggression  in  Viet  Nam 

An  arresting  example  of  the  new  '  o^'casioned  a  careful  recapi- 

river  canal  and  Great  Lakes  '  Imperial  All-Red  Route  tulation  of  stock-taking  by  the 

traffic  is  the  now^  regularlv  sched-  Australasia  through  Port  National-Defence  authorities  of  es- 

,  .  ,  ,  .  .  ^  ‘  .  Churchill  and  rail  and  continuinj^  sential  materials  reauired  for  Can- 

Stockholm  L'd'oMffort  ”swed°n!  i 

2Ld“S;";maS‘“jr.r.rjr.'  i 

In  the  samp  wav  tu  itv  h  pf  t  Italian  caigo-carrier  i  from  overseas.  Such  critical  items 

bv  thp  rau  h  ‘  i  completing  .successive  grain  load-  appear  on  the  list  as  fibres.  100</; ;  , 

sailings  of  the  summer  ,  vegetable  oil.s,  (palm  and  castor) 
alr’nm  '''  P'’”/''*'’  !  for  Naples.  1  9L4V.:  bauxite,  the  ba.sic  source  ; 

p  o  owing  ran.s  an  ic  veritable  infinitv  of  |  of  aluminum  manufacture.  80.3';>;l 

pa.s.sage^or  their  homeward  voyage  ,  northward  '  sugar.  87.8''.r;  tin,  87.7^2;  cobalt. 


av  ^  "f  I  Belle  Isle  —  or.  as  admitted  !  Sl.Sf?;  antimony  ore.  786):  wool, 

ion,  1  ewLse  represen  ec  ere  y  from  Goose  Bay  —  up  past  71.7'/);  tropical  woods,  59 '7)  ;  rub- 

assionges  sgencies,  Strait  and  along  and  her,  .oS*");  manganese  ore,  54.6'/); 

which  ^is  a  ship-owmer-operator  continental  shelf  and  petroleum.  .549). 


A  :  s  ,  around  the  continental  shelf  and  petroleum. 

en  1  .V.  1.S  one  a  as  on  y  egun  adjacent  archipelagoes,  to  the  In  the  last  year  for  which  fig- 
o  rea  ize  is  po  entials.  Foi  st  Alaskan  waters;  urea  are  available.  1949.  Canada’s 

icago  an  •  i  wan  ee  an  in  ^vell,  they  were  left  to  Polar  ex-  national  income  was  computed  at 
their  immediate  environs  not  only  j  piorers.  who  might  or  might  not  $12.6  billion  dollars.  Of  that  figure 
are  there  sizeable  iTsidentconimu-  ,eturn  to  their  homelands,  to  mis-  an  appreciable  proportion  of  23-) 
nitics  of  Swedish.  Norwegian,  Dan- I  j,iQnariea  ministering  to  the  Eski-  re.sulted  directly  from  exports  by 

Is  and  inni.sh  origin,  w'ho,  na-  ^nd  to  occasional  scientific  ship.  In  that  year  the  total  foreign  ■ 

turally.  .seek  better  traffic  inter-  expeditions  and  anyone  else  wMll-  '  trade  amounted  to  $4.25,  for 
course  W'lth  their  erstwhile  home-  jngr  "brave  the  perils  of  the  .  everv  man,  woman  and  child.  In 
lands,  hut  both  Lake  ports  named  Arctic”.  the  United  Kingdom  foreign  trade  ' 

ere  within  ready  acce.s.s  by  rail  or  ^  ^  for  the  .same  year  totaled  the 

mo  or  rue  o  .  Paul  and  Min-  Within  the  last  decade,  however,  '  smaller  sum  of  $320,  per  ca- 
neapohs.  Minnesota  centering  an  ^  stemming  from  the  historic  ’40-44  pita  and  in  the  United  States  only 
lmmen.se  area  populated  by  Scan-  directions  of  the  $128.  per  capita.  Thus  .surprus- , 

dinavian  settlers  and  their  de-  Northwest  Passage  by  the  RCMP  !  ing  juxtaposition  of  figures  is  due, 
ecendents.  Experienced  shipping  ,  motor-schooner  ”St.  Roch”  and  the  of  course,  to  the  fact  that  Canada,  i 
men  foresee  the  eventual  need  of  a  northward  dash  and  ensuing  !  with  a  population  of  only  some 
Swedish  supplementary  service  |  Arctic  cargo-ferrying  job  of  the  fourteen  million,  is  the  third  larg-  , 
Into  Duluth,  Minnesota  and  Port  ;  rcaf  converted  Pacific  beach  '  est  trading  nation  in  the  world. 
Arthur,  Ontario,  if  the  present  ,  landing-ship  “Snowbird  11”,  Cana-  '  Quebec's  interest  in  this  picture  ; 
good-sized  and  steadily  increasing  dian-flag-merchant-meii  have  in-  of  the  nation’s  supremacy  in 
volume  of  industrial  imports  from  ;  vaded  the  western  salient  of  the  water-bourne  commerce  by  virtue  | 
Europe  and  of  American  exports  Arctic  Ocean  during  the  round-  of  established  maritime  trade  val-  i 
to  that  continent  is  to  be  maintain-  -  the  clock  daylight  of  the  summer  ues,  must  take  into  account  the  | 

I  months,  as  recounted  in  The  June  Province’s  high  proportion  of  the  ; 
To  what  degrees  the  trans-  j  30^  1950  issue  of  The  Financial  overall  population;  ita  command- ! 
Atlantic  -  Great  Lakes  transport  j  Times.  ing  geographical  situation  and  that , 

must  rise  once  the  shipping  of  the  1  Even  the  water.s  of  the  more  of  its  principal  marine,  overland  ; 
Unitcil  Kingilom.  The  Netliei laiuis,  j  torliidding  Eastern  .Aridi.*  are  .  and  aii"  gateway,  Montreal,  'i’lie 
Belgium,  Fi'ance  and  Italy  gel  into  ,  eoni,3eU  eaclt  opeii  season  by  Gov-  '  contlu.sion  logically  to  be  drawn  j 
the  full  swing  of  penelraiion  of  the  ^  eniiueni,  church  and  private  pa-  j  x.s  ihai  no  lime,  efroi  l  or  expen.se  , 
western  continent  through  the  Port  troi  and  supply  sliip.a  on  annual  i  can  be  witheld  that  will  insute  an 
of  Montreal  can  only  be  imagined,  expeditions  out  of  Montreal  and  !  understanding  wider  and  more  I 
If  ever  there  was  a  sterling  argil-  Halifax.  So,  while  the  ranlc  ami  exact,  among  present  and  future  , 
ment  for  the  prosecution  forthwith  file  of  Canadians  have  remained  '  generations,  of  this  and  the  other  i 
of  the  Greater  St.  Lawrence  Ses-  blithely  unaware,  or,  perhaps,  ;  Provinces  and  the  Territories  eon-  i 
way,  it  would  appear  to  have  been  I  somewhat  doubtful,  of  the  mate- ;  cerning  Quebec’s  paramount  .sta- ; 
found  in  the  Swedish  pioneer  |  rial  advantages  accruing  to  their  tu.s  in  Csuiadian  merchant  ship- . 
movement  carried  out  in  the  mid-  nation  by  the  factual  opening  up  pmg.  [ 


^  Montreal 

(Continued  from  page  7) 

sine  qua  non  of  attractions  which 
the  industrialist  .seeks  and  which 
he  finds  so  plentiful  in  this  prov¬ 
ince. 

Listed  herewith  are  only  a  few 
;  of  the  major  expansion  programs 
I  of  the  recent  past.  Some  of  these 
i  are  now  underw'ay;  others  are  on 
(  the  project  board,  others  have  just 
recently  been  completed. 

'  American  Zinc  ....  $10,000,000 

Aluminium .  40.000,000 

B.  A.  Oil .  15,000,000 

Can.  Celanese .  1.500.000 

Can.  Nat'l  Railways  .  4,000,000 

Can.  Pacific  Railways  6,000,000 

Can.  Titanium .  10,000.000 

Commercial  Alcohols  .  2, .500, 000 

,  Dom.  Alkali .  4,000,000 

Dom.  Rubber .  .500,000 

Dom.  Textile .  900.000 

Dundas  Milling  ....  500,000 

Cooper  Clothing  ....  500,000 

Dupuis  Freres .  1,. 500,000 

Graphic  Arts  .....  550.000 

General  Cigar .  1,000,000  j 

Frank  Horner  (Chem.)  500,000 

Hospitals. .  5. .500, 000  I 

Imperial  Oil .  6,000,000  j 

Imp.  Tobacco .  6-50,000 

Int.  Harvester .  800,000 

Laurentian .  6.000.000  | 

Lines  Bros.  ......  1.000,0001 

McColl  Frontenac  .  .  .  15.000.000 

McGill  University  .  .  .  9,000,000 

Molsons .  2,500,000 

Montreal  Coke  ....  600.000 

Mtl.  Tramways  ....  500,000 

Henr.v  Morgan  ....  500,000 

Noranda  Copper  .  .  .  3,000,000 

Odeon  Theatres  ....  .500.000 

Ogilvie  Flour .  4.000,000 

Orange  Crush .  1.000.000 

Paton  Mfg .  1,000,000 

Quebec  City  Water  .  .  1.300.000 

Quebec  Hydro .  10,.500,000 

Quebec  Northshore  Rly  100.000,000 
Shawinigan .  42.000,000 


Sullivan  Mines  .  .  .  . 
Terminal  Market  Mtl. 


2,500,000 

2,000,000 


ICAO  &  CNR  Terminal  16.700,000 
Turner  &  Newall  .  .  .  5.000,000 

University  de  Montreal  11,000,000 
Woodhousc  Dept.  Store  1.000,000 


Total . $348,000,000 

Britain's 

(Continued  from  page  11) 

the  joint  consultative  machineiy. 

Most  of  the  “old  school”  type  of 
managements,  whose  hostility  to 
nationalisation  is  undisgui.sed,  will 
eventually  be  replaced  by  younger 
men,  v\li((  have  grown  up  in  the, 
))Ublic  .service.  The  Nntioii.'il  (\>al 
Board  has  taken  the  initiative  in 
Irainuig  and  promoting  il.s  staft, 
by  introducing  a  “ladder  plan”,  un¬ 
der  wliicli  pit  boys  will  be  able  to 
rise  by  Ijrain.s  and  aliility  to  posi¬ 
tions  of  managerial  responsibility. 

Ckinsunier  Reprcsentallon 
Another  pre.ssing  problem  in  all 
nationalised  industries  is  that  of 
consumer  representation.  There  is 
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If  you  dislike  crowds  of  people  and  the  hustle-ond-bustle  of  business,  by  oil  means  stay  oway 
from  the  1951  Canadian  Internotionol  Trade  Fair. 

For  two  weeks,  May  28-June  8,  the  Trode  Fair  will  be  one  of  the  busiest  spots  In  the  worldi 
The  things  in  which  you  ore  interested  will  be  on  display  . . .  from  around  the  world 
and  from  around  the  corner.  Naturally,  that  means  your  competitors  will  be  there  . ;  i 
comparing  values  . . .  buying  the  best . . .  getting  new  ideas.  mil 

Don't  be  o  hermit.  Plan  now  to  attend  the  1951  Trade  Fair. 

Ask  your  trade  ossociotion,  or  write  for  on  informative  illustrated 
booklet  to  The  Administrator,  Canadian  International 

Trade  Fair,  Toronto.  ^ 


There’s  something  for  YOU  at  the 


illii 


I 

u 
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QjPpVFr  DEDICATED  TO  THE  PROMOTION  OF  INTERNATIONAL  TRADi 
BY  THE  GOVERNMENT  OF  CANADA 
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Urges  Education  of  Public 
To  Economic  Role  of  Shipping 


Colleges  and  schools,  the  press, 
radio  and  television  and  all  other 
available  means  should  be  enlisted 
to  better  acquaint  the  Canadian 
public  with  the  vital  role  in  the 
national  economy  played  by  the 
shipbuilder,  in  the  opinion  of 
Henri  Olivier,  of  Marine  Indus¬ 
tries  Limited,  Sorel.  Mr.  Olivier, 
asked  by  The  Financial  Times  to 
express  his  view  of  the  current 
campaign  to  broaden  understand¬ 
ing  of  and  interest  in  the  mer¬ 
chant  shipping  and  the  shipyards 
of  Canada,  stated: 

“For  many  years,  more  parti¬ 
cularly  since  May,  1944,  when  the 
Canadian  Shipbuilding  and  Ship 
Repairing  Association  was  bom,  I 
have  witnessed  the  struggle  of 
Canadian  shipbuilders  in  their  ef¬ 
fort  to  convince  our  national  gov¬ 
ernment  that  some  measure  of  as¬ 
sistance  is  needed  to  keep  Cana¬ 
dian  shipyards  alive  in  peacetime. 
1  have  heard  shipbuilders  proclaim 
to  the  nation  the  importance  of 
shipyards  capable  of  building  the 
ships  that  Canada  needs  and  of 
servicing  and  repairing  the  ships 
which  bind  Canada  and  the  rest  of 
fthe  world.  I  have  read  their  argu¬ 
ments  in  favor  of  an  efficient 
Wipbuilding  industry  and  I  am 
convinced  of  the  soundness  of  the 
views  which  they  have  expressed 
*and  continue  to  expound.  I  firm- 
'ly  believe  that  their  cause  is  a 
good  cause. 

Assaults  on  Inrustry 

“Still,  after  the  subject  has  been 
discussed  over  and  over  again,  the 
most  devastating  assaults  are 
persistently  being  launched 
against  the  shipbuilding  and 
shipping  industries  in  Canada, 
and,  even,  in  the  United  States, 
although  the  position  of  U.S.  ship¬ 
builders  and  shipowners  is  much 
more  satisfactory  than  that  of 
Canadian  shipbuilders  and  ship¬ 
owners,  owing  to  the  greater  mea¬ 
sure  of  protection  and  assistance 
which  is  forthcoming  from  the 
American  Government. 

“Recently,  in  this  connection,  1 
noted  an  article  captioned  ‘Ship¬ 
ping  Official  Shocked  By  Report 
Seeking  Elimination  of  U.S.  Ship¬ 
ping’  in  a  New  York  marine  en¬ 
gineering  and  shipping  review. 
The  suggestion  was  made  by  a 
U.S.  government  department 
spokesmai\  that  foreign  ships  be 
allowed  to  enter  that  country  and 
be  free  to  engage  in  the  American 
coastal  trade  and  that  all  subsi¬ 
dies  be  eventually  eliminated.  I 
can  understand  that  a  shipping 
official  would  be  ‘shocked  to  dis¬ 
belief’  by  such  proposals. 

“In  the  face  of  these  ever  re¬ 
curring  attacks,  of  which  we  all 
are  well  aware,  I  have  asked  my¬ 
self  the  question:  How  can  it  be 
explained  that  so  many  people  fail 
to  understand  the  need  for  effi¬ 
cient  shipyards:  that  they  do  not 
seem  to  appreciate  the  very  spe¬ 
cial  circumstances  under  which 
shipyards  must  operate,  and,  so, 
are  always  prepared  to  deny  any 
measure  of  help,  however  indis¬ 
pensable  this  help  might  be? 

Inform  the  Common  Man 
'  “I  can  find  only  one  answer: 
The  common  man  has  not  yet  been 
‘sold’  on  the  idea  that  shipyards 
are  indispensable  to  a  country  like 
Canada.  The  common  man  has  not 
been  made  to  realize  yet  that  it  is 
Just  as  important  for  Canada  to 
have  ships,  and  shipyards  to  build 
these  ships,  as  it  is  to  have  rail¬ 
roads,  airlines,  tramways,  etc.  As 
.a  matter  of  fact  the  common  man, 
in  the  end,  is  the  deciding  factor. 

‘“The  man  in  the  street  knows 
that  there  are  ships  coming  to 
and  leaving  Canada  —  east  and 
west  —  bearing  goods  from  other 


countries  and  carrying  our  goods 
to  other  parts  of  the  world.  But 
there  ends  his  knowledge  of  ship¬ 
ping  and  shipbuilding.  He  must 
be  told  more,  he  must  be  encour¬ 
aged  to  take  an  interest.  If  ships 
could  fly  over  big  cities  or  go 
through  small  villages  as  airplanes 
and  railroad  cars  do,  the  public 
would  be  ‘ship-minded’  as  it  is 
air-minded  and  rail-minded.  But 
since  the  ships  cannot  go  to  the 
public,  the  public  should  be 
brought  to  the  ships. 

“Ship  models  could  well  be  plac¬ 
ed  in  schools,  the  Association 
‘Brief  for  Shipbuilding,’  an  excel¬ 
lent  publication,  could  be  con¬ 
densed  and  illustrated  for  distri¬ 
bution  in  schools  and  colleges. 
Pictures  of  ships  should  appear 
more  often  in  newspapers  and 
magazines,  the  radio  could  be 
used  for  lectures  on  shipbuilding 
and  shipping.  Motion  pictures 
could  be  filmed  and  televised. 
Scholarships  could  be  created. 
There,  of  course,  are  many  ways 
to  do  the  job.  But  I  believe  that 
it  is  a  job  that  has  to  be  done.’’ 

Record  Year 
Imperial  Life 

New  Business  of  $73,- 
1 2 1 ,99 1  in  1 950  Besf  in 
Company's  His+ory 

Toronto:  Over  S200  millions  have 
been  paid  to  date  as  benefits  by 
j  The  Imperial  Life  Assurance  Com¬ 
pany  of  Canada.  There  is  now  in 
force  in  the  company  over  |600 
millions  of  insurance.  These  two 
figures  represent  new  milestones 
of  progress  in  the  company’s  re¬ 
cord  of  service,  according  to  its 
54th  annual  report,  just  released. 

Insurances  and  retirement  an¬ 
nuities  amounting  to  $73,121,091 
were  purchased  from  The  Imperial 
Life  during  the  year,  exceeding  all 
previous  yearly  totals  in  the  com¬ 
pany’s  history.  The  number  of 
applicants  has  shown  a  decrease 
from  1949  but  there  has  been  a 
substantial  increase  in  the  amount 
of  the  average  policy  issued. 

With  life  insurance  it  is  inherent 
that  the  funds  needed  to  pay  the 
benefits  must  first  be  accumulated. 
Consequently,  as  The  Imperial  Life 
grows,  its  assets  held  to  meet  obli¬ 
gations  must  increase -and  these 
now  amount  to  $168,215,185. 
During  1950  the  emphasis  in  the 
company’s  investment  operations 
was  in  fields  other  than  bonds. 
Mortgage  loans  and  income-pro¬ 
ducing  real  estate  were  substan¬ 
tially  increased. 

Growth  of  business  and  assets 
produced  increased  revenue 
amounting  to  $17,805,717  from 
premiums  and  $5,704,903  from  in¬ 
terest.  The  total— $23,510,621— 
was  31-2%  higher  than  that  of 
1949. 

Offering  Pending  Of 
B.C.  Electric  Pref'd 

Offering  is  reported  pending  of 
an  issue  of  $6  million  $100  par  4% 
per  cent  cumulative  redeemable 
preferred  shares  of  British  Colum¬ 
bia  Electric  Co. 

It  is  understood  that  the  issue 
which  will  be  priced  at  par  to  yield 
4%  per  cent,  will  be  made  through 
a  syndicate  headed  by  Nesbitt, 
Thomson  &  Co.  Ltd..  The  Wood 
Gundy  Corp.  and  Societe  de  Place¬ 
ments. 


Ship  Movements  From 
Canadian  Ports 


Shlppins,  tha  apaadiett  aaTiag  at  fraltht  ia  aaaraaaa  trada,  ia  at  priaarp 
iapartanca  aet  aalp  ta  Caaadiaa  axpartara  bat  ta  aany  allltd  indaatrlaa, 
ta  financial  apanta,  ta  cnitoaara  abraad  aad  pradacara  at  haaa.  Aa  aa 
czcInalTa  acrrica  ta  Canadian  cipartint  Indaitriea,  Tha  Financial  Tinaaa 
pabliahta  waahlr  a  liat  at  chip  mavemanta  fraat  Canadian  parts,  campilcS 
with  tha  caaperatian  at  ail  shippinp  campanica  and  Tcaaal  manaters, 
throngbsat  Canada.  Traffic  aianacars  and  azpart  ntanapars  af  Canadian 
iadaitry  and  azpart  scrricaa  ara  iarited  ta  avail  thamtclvas  sf  tha 
Financial  Tiaias  fcatara.  which  will  liat  msTamants  tram  all  Canadian 
Ocssn  parts.  Tha  iistinca  will  alwaps  carer  tha  saccaadiag  fans  wsshs. 


GUARANTY  DIRECTOR  j  Qjl^y  FajmCrS 

I  Warn  of  Acute 
I  Short  Supplies 


OBBTINATION 

TO  U.K.  PORTS 

DATR 

VBMEL 

OPBRATOR  OR  AGBNT 

From  Balilax 

Av’mouth,  Swansea 

Feb.  1 

"Bristol  City” 

“Ettidla” 

Furness,  Withy 

Av’iiiouth,  Swansea 

Feb.  1 

Furness,  Withy 

Liverpool 

Feb.  in 

“Newfoundland”  (R) 

Furness.  Withy- 

London 

From  St.  John 

Feb.  10 

“Trlberft” 

March  Shipping 

L'pool,  Dublin,  Cork 

From  Woit  St.  John 

Jan.  30 

“Irish  Oak” 

Shipping  Limited 

London 

Jan.  2S 

“Beaverdell”  (H) 

Candn.  Pacific  S.  S. 

Liverpool 

Jan.  37 

"Beaverford” 

Candn.  Pacific  S.  S. 

Manchester 

Jan.  27 

“Manch.  Commerce” 

Furness,  Withy 

London 

Jan.  '27 

Seaboard  Star” 

March  Shipping 

Liverpool 

Jan.  11 

“Empress  of  France”  (R)  Candn.  Pacific  S.  S. 

Avonmouth 

Feb.  3 

“Dorclian”  (H) 

Cunard  Donaldson 

Manchester 

Feb.  3 

“.Manch.  Progress”  (R) 

Furness,  Withy 

Liverpool 

Feb.  7 

“Emp.  of  Canada”  (Rt 

Candn.  Pacific  S.  S. 

Liverpool 

Feb.  « 

"Seaboard  Enterprise” 

March  Shipping 

Glasgow 

Feb.  S 

“Saiacla”  (R) 

Cunard  Donaldson 

London 

Feb.  0 

“Vardiilia” 

Cunard  Donaldson 

Manchester 

Feb.  10 

“Manch.  Division”  (R) 

Furness.  Withy 

I.ondoii 

Feb.  11 

"Beaverglen”  (R)* 

Candn.  Pacific  S.  S. 

von  mouth 

Feb.  15 

“Norwegian” 

“.\ssyrla”  (R) 

"Ramore  Head” 

Cunard  Donaldson 

Liverpool 

Feb.  16 

Cunard  Donaldson 

Liverpool,  Dublin 

Feb.  17 

McLenn  Kennedy 

Manchester 

Feb.  17 

"Manch.  Merchant”  (R) 

Furness,  Withy 

From  Vonconver 

I.lverpool,  London 

Jan.  31 

"I.och  Carih'’ 

Royal  Mail  I.ines 

Manchester  Early  Feb. 

"Welsh  Prince” 

Furness.  Withy 

Iviverpool 

Glasgow,  Liverpool 

Feb.  1 

“Marie  Bakke” 

Canada  Shipping 

and  London 

Feb.  3 

“Durango” 

Royal  Mail  IJnes 

l^K.  Ports 

Feh.  n 

“l-ake  Manitou” 

Anglo  Candn.  Shipping 

L’.K.  Ports 

Feb.  12 

“Cuayana” 

C.  Gardner  Johnson 

U.K.  Ports 

I'eb.  14 

“Mossel  Bay” 

Empire  Shipping 

Manchester  Mid-Feb. 

“Kenilworth” 

Furness,  Withy 

*— Alto  to  Continental 

Ports  and  Scandinavia 

(R)— Refrigrratcd  Space, 
TO  EUROPE 
From  Halifax 
From  St.  John 

Mcdilerranpaii  Frb.  fi  “I 

France,  Uolglum  Fell.  6  “I 

BcIr.,  Hull.,  Germ.  Feb.  7  “ 

IIcIrIuiii.  Germany  Feb.  'J  “I 

Belg.,  Hull.,  France 
Germany  Feb.  16  “■ 

Fram  Vanconrer 
!  Bel.,  Hull.,  France  Jan.  SO 

Bel.,  Hull.,  France  Jan.  .10  “I 

Bel.,  Holl.,  France  Feb.  S  “I 

Mediterranean  Feb.  6 


Feb.  fi  “Francois  I..  D,” 
Feb.  6  “.Saint  Malo” 

Feb.  7  “Prins  Alexander” 
Feb.  'J  “Beaverbrac” 

Feb.  16  “Wanstead” 

Jan.  10  “Taranger" 

Jan.  10  “Berganger” 

F'eb.  g  “Heranger"’ 

Feb.  6  “Stromboli” 


Montreal  Shipping 
Furness.  Withy 
Shipping  Limited 
Gandn.  Pacific  S.  S. 

Cunard  Donaldson 


Canada  Shipping 
Canada  Shipping 
Canada  Shipping 
Empire  Shipping 


“Table  Bay” 
“Sllverbriar” 


Cunard  Donaldson 


Dingwall  Cotta 


North  Pacific  9liipping 
Dingwall  Cotts 


North  Pacific  Shipping 


AND  STRAITS  SETTLEMENT 


TO  EAST  AND  SOUTH  AFRICA 
From  Holifoz 
From  St.  John 

liast  &  S.  Africa  Jan.  1U  “Rustenburg  Castle”  Cunard  Dona 

From  Vanconrer 

.South  Africa  Jan.  23  “Great  City”  Dingwall  Cotl 

Beira,  I.aurenco 

Mar<|ucs  Jan.  It  “Table  Bay”  North  Pacific 

S.  .Africa,  via  Gulf  Feb.  1  “Sllverbriar”  Dingwall  Cott 

Beira,  l.aurrnco 

Marques  Feb.  13  “Table  Bay”  North  Pacific 

TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 

From  Halifax 

Orient  Jan.  28  “Steel  Traveller”  Amalgamated 

Orient,  Suez  Feb.  2  “.lava”  Cunard  Donal 

Orient  Feb.  »  “Steel  Navigator”  .\malgamatec 

Manila,  India,  China  Feb.  !t  “Steel  Recorder”  .Amalgamated 

Manila,  Japan,  China  Feb.  12  “City  of  Ottawa”  McLean  Kenn 

From  St.  John 
From  Vanconrer 

Manila,  China,  Jap.  Jan.  27  “Canada  Mail”  American  Ma 

Hawaii  tjite  Jan.- 

Early  Fel).  “Hawn  Planter”  Dingwall  Coll 

Japan  Feb.  R  “l.ake  Winnipeg”  N.  Pacific  Shi 

Manila,  Orient  Feb.  »  “l-ombok”  Dingwall  Coll 

Manila,  Japan,  China  Feb.  10  "Ocean  Mail”  .American  Ma 

Manila,  India  Feb.  12  “Hoegh  Sllverspray”  Dingwall  Cott 

Orient  _  Feb.  12  “Bougainville”  Balfour  Guthi 

Manila,  Japan,  China  Feb.  16  “China  Mail”  American  Ma 

TO  VANCOUVER 
From  Halifax 
TO  U.S.N.H. 

TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  SJL 

From  Halifax 

Cuba,  Haiti,  W.I.  Jan.  29  “Polycrest”  Sagucna.v  Ter 

Bermuda,  E.  Group  Is.  Erb.  1  “I.ady  Nelson”  Candn,  Natiot 

Nassau,  Jamaica  Feb,  2  “Canadian  Cruiser”  Candn.  Natioi 

Central  America  F'eb.  5  “Enid”  Swedish  Amei 

Carih.,  A'enezuela  Feh.  R  “Spurt”  Saguenay  "reri 

Carih.,  Venezuela  F'eh.  R  “Sundial”  Saguenay  Ten 

Havana,  Vera  Cruz  Feh.  12  “Tunaholm”  Swedish  Amei 

Citha,  N.W.L,  W.I.  Feb,  12  “Novaporl”  Saguenay  'Ten 

Bermuda,  E.  Group 

Islands  Feb.  Ifi  “Candn.  Cliallenger”  Candn.  Kalior 

Nassau  A  Jamaica  Feh.  10  “Candn.  Constructor”  Candn.  Natior 

Carih.,  Venezuela  F'eb.  19  Gulfport”  Saguenay 'I'eri 


Jan.  29 
I  Is.  Eeb.  1 
Feb.  2 
Feb.  5 
Feh.  .A 
F'eb.  R 
Feb.  12 
Feb.  12 


“Steel  Traveller” 
“.lava” 

“Steel  Navigator” 
“Steel  Recorder” 
“City  of  Ottawa” 


“Hawn  Planter” 
“l.ake  Winnipeg” 
“l-ombok” 

"Ocean  Mail” 
“Hoegh  Sllverspray’ 
“Bougainville” 
“China  Mail” 


“Polycrest” 

“i-ady  Nelson” 
“Canadian  Cruiser” 
“Enid” 

"Spurt” 

“Sundial” 

“Tunaholm” 

“Novaport” 

“Candn.  Cliallenger” 
“Candn.  Constructor” 
Gulfport” 


Amalgamated  Exporters 
Cunard  Donaldson 
.Amalgamated  Exporters 
•Amalgamated  Exporters 
McLean  Kennedy 


American  Mail  Line 

Dingwall  Cotts 
N.  Pacific  Shipping 
Dingwall  Cotts 
-American  Mail  Line 
Dingwall  Cotts 
Balfour  Guthrie 
American  Mail  Line 


Saguenay  Terminals 
Candn,  National  S.  S. 
Candn.  National  S.  S. 
Swedish  American  Lino 
Saguenay  Terminals 
Saguenay  Terminals 
Swedish  American  Line 
Saguenay  Terminals 


Candn.  Kalional  S.  S. 
Candn.  National  S.  S. 
Saguenay  Terminals 


From  Vaneoarcr 

C.A.,  Canal,  Carih.  .Tan.  2S 

.South  America  Feb.  9 

.South  America  F'eb.  9 

C.A..  Canal,  W.  Coast 
and  S..A.  Feb.  10 

C.A.,  Canal  A  Carih.  Feb.  13 


“Anchor  Hitch” 

“Hindanger” 

“Mormaesun” 

“Santa  Eliana” 
“Coastal  Adventurer” 


C.  Gardner  Johnson 
Empire  Shipping 
Balfour  Guthrie 

C.  Gardner  Johnson 
C.  Gardner  Johnson 


TO  PACIFIC  ISLANDS.  AUSTRALIA  AND  NEW  ZEALAND 

From  St.  John 

N.Z.  Jan.  25  "Port  Philip”  MIL,  Australia.  N.Z. 

From  Voncouver 

Pago,  Australia  Jan.  29  "Sierra”  Dingwall  Cott* 

NEWFOUNDLAND  SERVICE  FROM 


Mtl.,  Australia,  N.Z.  Line 
Dingwall  Cott* 


EMPRESS  CRUISES 


Halifax  Jan.  29«,  “Blue  Cloud” 

Halifax  .Ian.  31  “Fort  Townshend” 

Halifax  F'eb.  6  “Blue  Peter  II” 

Halifax  Feb.  7  “Flrt  Avalon" 

Halifax  Feb.  9  "North  Coaster” 

Halifax  F'eb.  10  “Newfoundland” 

Halifax  Feb.  19  “Blue  Peter  II” 

TO  TEL-AVIV-HAIFA 

From  St.  John  Feb.  6  "Tel  Aviv” 


Montreal  Shipping 
Furness,  Withy 
Montreal  Shipping 
Furness,  Withy 
Clarke  Steamship 
Furness,  Withy 
Montreal  Shipping 


Shipping  Limited 


/J 


Cruiiie  in  luxury  aboard  the  Empress  ot  Scotland! 

Outside  staterooms,  deck  sports,  dancing,  entertainment, 
your  choice  of  two  swimming  pools,  with  delicious  meals  in  a 
fully  air-conditioned  dining  room  and  gracious  service 
in  the  world-famous  Canadian  Pacific  tradition. 

Side  trips  at  exotic  ports-of-call. 

No  passports  or  visas  required, 

14  Day  Cruises  from  NEW  YORK,  Feb.  4,  20;  March  S,  24 
Kiiifitton  —  La  Guaira  —  Curacao  —  Cristobal  —  Havana  —  $34$  up 

Infermatlon  and  reservations  from  your  own  travel  a9ent  or 
any  Canadian  Pacific  a9ant. 


Hi  I  ^  I  expenditures  aggregated  $1,628,- 

rGGGrdl  bUrDlUS  200,000  against  $1,537,600,000. 

■  vwviui  ft  December  reve- 

(  J|Q  Q  Wllllewo*  reported  at  $261,100,000 

^417.0  IwlllllOn  against  $199,600,000  in  December, 

1949.  Expenditures  totalled  $274,- 

First  9  Months 

_  Home  Defence  Items  Less 

Treasurv  Fiaures  Show  pointed  out  in  presenting 

treasury  rigures  figures  that  increase  in  expendi- 

Effects  of  Economies  in  tures  for  9  months  “was  almost 

Non-Defence  Exoend-  wholly  accounted  for  by  an  In- 

iNon  uetence  expena  $135,300,000  in  national 

ITUreS  defense  expenditures  and  an  in- 

-  crease  of  $15,400,000  in  special 

Canada  had  a  modest  deficit  in  expenditures  due  largely  to  pay- 
December,  report  of  the  Comptroll-  ments  arising  out  of  the  Winnipeg  i 
er  of  the  Treasury  shows,  but,  for  disaster.  j 

the  first  9  months  of  federal  fiscal  addition,  there  was  an  un-  | 

year,  there  remained  an  accumu-  ®®*'U'ollable  increase  of  $9,200,000  | 
lated  surplus  of  $419.8  million,  family  allowances  and  one  of 
which  was  substantially  in  excess  58^00.000  in  old  age  pensions.”  I 
of  the  surplus  of  $298.9  million  ^  increase  of  $46,700,000  in  j 
reported  for  corresponding  period  D®®®mber  expenditures  was  more  : 
of  last  fiscal  year.  accounted  for  by  an  expan-  j 

Sion  of  $65,000,000  in  defense  ex- ' 
It  is  pointed  out  in  submitting  penditures.  Of  the  expenditure  of  I 
the  figures  that  comparison  be-  $99,400,000  for  defense.  $56,700,000 ' 
tween  the  figures  for  first  9  ^-as  used  to  pay  for  equipment  i 
months  of  this  year  and  last  is  sent  to  Canada’s  North  Atlantic 
less  favorable  than  the  bare  re-  partners.  ' 

cords  would  indicate;  this  in  view  Mention  is  drawn  to  the  fact 
of  the  fact  that  expenditures  in  that  of  the  38  divisions  of  expendi- . 
1949-50  fiscal  year  included  a  non-  tore  shown  in  .statement  e.xeluil-  j 
recurring  item  of  $62.3  million  i,ig  national  defense  27  showed 
arising  from  the  a.s.sumption  by  reduced  adnunislrative  and  gener- ' 
federal  government  of  a  portion  al  expenditures  in  December.  I 
of  Newfoundland’s  debt  in  accord-  addition  to  budgetary  e.xpen- 

ance  with  terms  of  union.  Elimin- 1  Gitures,  there  were  nort-budgetary  1 
ation  of  this  charge  from  last  uiabursements  totalling  $500,000  in  j 
year’s  figures  would  point  to  an  December  and  $68,800,000  in  the 
actual  income  in  expenditures  for  fjrst  nine  months  of  the  year,  j 
current  year  of  $152.9  million  as  These  outlays  were  for  loans,  ad- 1 
against  the  $73.7  million  indicated  vances  and  investments  and  were  ! 
in  statement.  j  smaller  than  last  year. 

Treasury  figures  show  revenues  j  -  —  - 

for  first  9  months  of  current  year  |  Midland  *  Pacific  Grain  Corp. 
totalling  $2,048,100,000,  as  com-  Ltd.,  special  meeting  in  Calgary  on 
pa’-e-i  with  $1,836,400,000.  while  '  Tuesday,  January  30th. 


Thomas  M.  Mungovan,  K.C.  | 

whose  election  to  the  Board  of  > 
Directors  of  the  Guaranty  Trust  ; 
Company  of  Canada  is  announced.  1 
Mr.  Mungovan  heads  the  legal  firm  of  . 
Mungovan  &  Mungovan;  is  a  direc-  ! 
tor  of  Premium  Iron  Ores  Limited,  | 
Transcontinental  Resources  Limi-  1 
ted.  Republic  Finance  Corporation 
Limited  and  other  comoanies. 

World  Air  Traffic 
Active  in  November 

International  air  traffic  transac¬ 
tions  put  through  the  lATA  Clear¬ 
ing  House  at  London  during  Nov¬ 
ember  Indicated  that  volume  of 
world  traffic  continued  to  main¬ 
tain  a  high  level  during  the  de¬ 
clining  months  of  last  year. 

November  ordinarily  marks  the 
beginning  of  a  seasonal  drop  in 
traffic,  but  clearances  by  lATA 
for  member  airlines  during  month 
totalled  $12,318,000,  almost  the 
same  as  the  October  total  of  $12,- 
412,132. 

Total  turnover  of  current  reve¬ 
nue  transactions  between  lATA 
members  during  the  months  from 
January  through  November  1950, 
were  '$132,628,000,  as  compared 
with  $122,566,000  in  the  same  per¬ 
iod  of  1949. 

Offset  of  the  credit  and  debit 
accounts  of  Clearing  Hou.se  mem¬ 
bers  during  November  eliminated 
the  necessity  for  cash  payment  on 
86.8  per  cent  of  all  transactions. 

1950  Production  Off 
Canadian  Collieries 

Vancouver — Canadian  Collieries 
(Dunsmulr)  Ltd.,  reports  total  coal 
production  in  1950  at  863,400  tons 
compared  with  897,679  tons  in 
1949,  a  decline  of  four  per  cent. 

From  Vancouver  Island  mines 
of  company,  output  was  565,555 
tons  against  589,893  tons  in  the 
previous  year.  Production  at  the 


Convention  Finds  Milk 
Production  Not  Keeping 
Pace  with  Consumption 
in  Country 

(Special  to  The  Financial  Timea) 
Winnipeg.  —  Representing  400,- 
000  producers,  the  annual  conven¬ 
tion  of  the  Dairy  Farmers  of  Can¬ 
ada  heard  a  long  list  of  grievances 
here  last  week  and  warned  Can¬ 
adians  in  general  that'  they  were 
facing  acute  shortages  for  prob¬ 
ably  a  long  time  to  come. 

Milk  production.  It  was  pointed 
out,  was  not  keeping  pace  with 
consumption.  Moreover,  the  grow¬ 
ing  population  had  increased  Its 
per  capita  consumption. 

In  the  first  ten  months  of  1950, 
it  was  shown,  there  had  been  a 
seven  per  cent  drop  in  dairy  farm- 
er.s’  returns.  The  report  of  Erie 
Kitchen,  secretary-manager  of  the 
association,  gave  these  as  $282,- 
103,000  or  down  $22,933,000  from 
the  same  period  in  1949. 

In  1950  creamery  butter  produc- 
ion  had  declined  six  per  cent,  while 
total  consumption  was  actually 
eight  per  cent  higher.  Because  a 
shortage  was  indicated,  5,000,000 
pounds  of  butter  had  been  pur¬ 
chased  outside  of  Canada  for  del¬ 
ivery  in  February. 

The  delegates  were  told  that  25 
years  ago  about  25  per  cent  of 
Canadian  milk  production  was  ex¬ 
ported.  In  1948  however,  milk  had 
a  greater  export  value  than  cheese 
which  complicated  matters.  Most 
of  the  cheese  had  gone  to  the  Unit¬ 
ed  Kingdom,  but  Canadian  concent¬ 
rated  milk  products  had  been  sold 
to  50  countries. 

Sensational  Increases 
According  to  the  figures  cited 
by  D.  B.  Goodwillie,  chief  of  the 
dairy  products  inspection  and 
grading  services,  consumption  of 
all  dairy  products  wtis  up  in  1950 
over  the  figures  of  the  pre-war 
years,  except  butter  which  was 
down  21.9  per  cent.  'There  had 
been  sensational  increases  in  evap¬ 
orated  and  skim  milk  consumption, 
however.  ' 

The  dairy  industry  was  cited  as 
suffering  from  insufficient  labor 
and  the  fact  that  many  producers 
found  it  necessary  to  work  up  to 
70  hours  a  week.  The  support 
price  for  butter  was  low,  it  was 
contended,  while  beef  prices  were 

company’s  McLeod  River  colliery 
in  Alberta  was  297,845  tons 
against  307,786  tons  in  1949. 


away  up,  resulting  In  much  milk 
being  fed  to  calves.  Part  of  the 
trouble  however,  was  that  many 
farmers  looked  on  their  cows  as 
just  a  side  line. 

In  the  Winnipeg  milk  area  It 
was  shown  that  the  number  of 
cows  had  decreased  to  such  an  ex¬ 
tent  since  1945  that  re-constituted 
milk  —  powdered  milk  with  water 
added — had  to  be  used  to  a.ssure 
an  adequate  supply.  From  10  to 
15  per  cent  of  the  milk  distributed 
here  was  of  this  character.  In 
Regina  and  Moose  Jaw  however, 
one-half  of  the  milk  distributed 
came  under  this  category. 

During  the  course  of  the  conven¬ 
tion  not  a  great  deal  was  heard 
about  the  dairy  industry’s  arch 
enemy — margarine.  Any  good  food, 
the  delegates  were  told,  was  a 
competitor  to  the  dairy  industry. 

ROYAN  BANK  CHANGES 

Announcement  is  made  by  the 
Royal  Bank  of  Canada  of  the  ap¬ 
pointment  of  J.  C.  Mayne  as  su¬ 
pervisor  of  the  bank’s  57  branches 
in  Alberta.  He  will  succeed  E.  B. 
Durham  who  has  been  the  bank's 
Alberta  Supervisor  since  1944. 

D.  S.  Anderson  has  been  ap¬ 
pointed  to  succeed  Mr.  Mayne  as 
manager  of  the  bank’s  Calgary 
branch,  and  K.  S.  C.  Mulhall  be¬ 
comes  manager  of  the  bank’s  Cal¬ 
gary,  3rd  Street  West  branch, 
succeeding  Mr.  Anderson. 


The  Mutnal  Life  Aw.  Oe.  of 
Canada  annual  meeting  in  Water* 
loo,  Ont.,  on  Thursday,  February 
1st  at  1  p.m. 
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Announcement  hu  been  made  that  the  Vancouver  offica  of  Oalei; 
Hammond  &  Nanton  Limited  at  525  Seymour  Street,  has  been 
expanded  to  include  an  Investment  Securities  Department  under  the 
management  of  Mr.  Thomas  W.  Meredith. 

Mr.  Harold  C.  Grant,  for  many  years  manager  of  the  Insurance 
Department  in  Vancouver,  has  in  addition,  been  appointed  Branch 
Manager  in  charge  of  the  company’s  British  Columbia  operations. 
Complete  facilities  are  now  available  for  trading  in  Stocks  and  Bonds. 


Montreal  Tramways  « 
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77C3  De-Caspe  Street  Montreal  CRescent  5484 

EXCLUSIVE  ADVERTISING  RIGHTS  AT  THE  MONTREAL  TRAMWAYS.  CENTRAL  STATION 


i 


THE  FINANCIAL  TIMES,  JANUARY  26.  1951 


Newlund  Working  Developments  In  Western 


On  Own  Plant  Oil  Fields 

Sale  oi  Leases,  First  This  Year,  Brings  $2,004,828  in 
Estimate  Cost  of  Min-  Revenues  to  Alberta  Government  —  Total  1950 

ing  Plant  and  Power  Income  Was  $35,6 1  1 ,287  —  Royalite  Adds 

Line  at  $600,000  to  Holdings  in  S.C.  and  S.E.  Alberta 

Xewluncl  Mines.  Ltd.,  is  en-  By  RALPH  B.  WIL.SO.V 

gaged,  according  to  annual  leport,  j  - - - 

in  the  installation  of  it.s  own  min-  CWLGARY  —  .Mberta  boo.sted  iUs  income  from  oil  by  $2,004,828 

ing  plant  and  buildings  and  con-  last  week  with  another  sale  of  Crown  reserve  oil  ami  ga.s  leases.  It 

structing  a  10-mile  power  line,  ^yas  the  first  sale  held  by  the  government  this  year  and  boosted 
Cost  of  the  project  is  estimated  t^jal  income  from  cash  bonu.ses  to  .$60,350,113  .since  .sales  of  leases 
at  $600,000  and  progress  is  .sam  .g 

to  be  encouragmg.  $35,611,287  was  realized  last  vear. 

Windward  Gold  Mines  wdl  share  ,  ,  ....  .i  . . .  u: _ . 


Sale  o;f  Leases,  First  This  Year,  Brings  $2,004,828  in 
Revenues  to  Alberta  Government  —  Total  1950 
Income  Was  $35,611,287  —  Royalite  Adds 
to  Holdings  in  S.C.  and  S.E.  Alberta 


set  7  inch  string  of  production  •  feet  of  D3  zone  oil  porosity  above  (  .4SCOT  GETS  .$500,000 
casing  to  5.148  feet.  the  water  line.  !  Sum  of  $500,000  has  been  paid 

No.  3  well  is  the  team  s  third  Meanwhile,  Canadian  Gulf  is  !  'nto  the  treasuiy  of  Ascot  Metals 
test  on  a  quarter-section  that  it  preparing  for  a  Redwater  south-  Corp.,  through  the  remaining  250,- 

holds:  first  two  wells  resulted  in  west  extension  effort,  on  Canadian  t)00  shares  under  option  at  $2  a  f  c  e  .  r,  k  t  tn  i  — •'  '  . . 

oil  production.  Interest  in  the  |  Pacific  Railway  lease  three-eights  share  being  taken  up  by  the  under-  ‘I®"  ecem  er  o  e  ;  possible  running  time  in  December 

project  is  divided  10  per  cent  to  of  a  mile  southwest  of  the  field’s!"'*’'^®'-  /_  I'oc  ^^®  Christmas  holidays. 

Leduc  Calmar,  with  balance  split  current  producing  boundaries,  and  | 

between  the  P.  C.  M.  sjmdicate  and  ■  one  mile  due  west  of  Gulf’s  new  Cande90  To  Start 

Spokane  Oil.s.  Rolloff  success^  ^  ..  i  Pfoductlon  SOOH 

jt  St  Gulf-Roloff  No.  16  IS  Canadian  . 


iGood  1950  Gain  In  .silver  miller  outpi’t 

p__j. Silver  Miller  Mines  Ltd.  report.^ 
Dome  S  Production  production  in  December  wa.s 

„  ...  ,  ,  ,  ,  151,469  ounces  of  silver.  The  mill 

Dome  Mines  Ltd.  reports  In.l-  operated  only  92.4  per  cent  of 


Spokane  Oils 
* 


Candego  To  Start 
Production  Soon 


$503,491  in  November  and  .$496,- I  ^  ,52.8g:. 

567  in  December,  1949. 


During  December  56.900  tons 


For  the  first  eight  months  of 


By  RALPH  B.  WIL.SO.V 


British  American  Oil  Company  Gulf’s  '  Production  is  .scheduled  to  start  |  ember’s  57,200  tons  and  $8.80. 

Limited  has  increased  its  geophy-  ^  '/o^iif  u  o  i  f'®'’*’uary  1  at  Consolidated  Can-  i  For  the  third  quarter  of  1950  i 

sical  activity  in  Alberta,  and  now  !  ®^^  °'*''®^  *^^®  dego  Mines,  Ltd.,  according  toiihoro  171  Ann  lAna  of  nrp  ! 


were  mined  with  average  recovery 

of  $9.93  a  ton  compared  with  Nov- ,  3j  totalled  1.256,628 


Madsen  Production 
For  Last  Year  Up 

Madsen  Red  Lake  CJold  Mine.*^ 


the  capital  cost  of  construction  ^  ,, 

•  .  j  .  1  4.  1  j  fees,  rentals  and  lovalties  on  all 

being:  undertaken  at  Newlund  as  .  .  , 

the  2  properties  are  being  oper-  Grown  oil  rights  under  lease  or  re¬ 
sted  jointlv  bv  the  .same  tei  hnical  -nervation  and  these  amounted  to  at 
.staff  with  a  view  to  economv  and  S15.000.000  in  19.50  and  the 


CALGARY  -  Alberta  boo.sted  iUs  income  from  oil  by  $2,004,828  activity  in  Alberta,  and  now  |  «  ^  Mines.  Ltd.,  according  to  j  there  were  171.400  tons  of  ore  ;  .  ”  p  “ 

last  week  with  another  sale  of  Crown  reserve  oil  and  gas  leases.  It  ,  «®v®n  seismograph  parties  at  ;  O®"  t^e  wells  33  t  director.  ,  milled  with  recovery  of  $1..506.601  |  MadSCH  ProduCtlOn 

.  K  .  .  I  "’ork.  including  five  engaged  for  ,  >®r  P'oauceo.  ur  me  wens,  do  |  nivlling  will  be  on  a  grade  i  or  $8  79  a  ton  For  Yoor  Uo 

was  the  first  .sale  held  by  the  government  this  year  and  boosted  g  ^  ,  producers  are  located  on  C.  P.  R.  of  ore  indicated  at  20  per  cent  I  poy  the  full  1950  vear  there  was  ,  ^ 

total  income  from  cash  bonu.se.s  to  .$60..350.1  lo  .since  .sales  of  leases  ,  ,y  g  A.  and  Sinclair  Oil  Com- ! ’^nds  acquired  by  Gulf  prior  to  lead.  15  per  cent  zinc  and  18  ounces  J?^l  of  eS  000  tons  mS^d  with  ^  Madsen  Red  Lake  Cold  Mine 
fir.st  .started  in  1948.  More  than  .58  per  cent  of  the  bonus  total,  or  ;  p^ny  ,  Imperial’s  Redwater  discovery,  of  .silver  per  ton  Gross  value  is  ^  '  r , ^  ^  ,  “u  .r  J 

^  A  nether  f  A,.,,  are  An  a  ^rAwn  re  si‘>er  pel  lon.  uross  1  aiue  IS  ^  recovei’y  of  $6,097,497  or  $9.94  a  j  Ltd.,  reports  bullion  output  for 

$  .).  .e  I  \ia.s  rea  izei  as  ,  ai.  ,  .  The  five  B. A.  operated  units  are  ;  nnarter  section  hmip-ht  hv  *140  at  present  fop  This  compares  with  1949’s  the  quarter  ended  Dec.  31  valued 

In  addition  the  treasury  collects  j  its  ba.sal  Cretaceous  objectives.  ypp^^P^  iP  ,  serve  quartet -section  bou^^^^  metal  prices.  It  is  planned  to  1 639,320  tons  and  recovery  of  $5.- i  at  $633,947  as  compared  with 

e.s.  rentals  and  loyalties  on  all  |  The  well  |s  about  two  miles  north-  |  Alberta,  and  Exploration  Consul-  i  n  Onfr  L  n h  49<833  or  $8.60  a  ton.  i  $660,618  in  the  preceding  three 

•own  oil  rights  under  lease  or  re-  we.st  of  Bailey-Michel-Castor  No.  .  Limited  crew  at  Brazeaii.  !  ^  ^  completion  on  Gulf  s  .second  ,pj.^,pp  j.gpppfg  ^  15-month  i  .  -  -  -  !  months  and  $621,548  in  the  cor- 

rvation  and  these  amounted  to  at  1,  Cretaceous  gaswell  discovery.  .  .  .  ,  „  .  .  .  .Crown  reserve  quarter.  .siionlv  of  hlocired  out  nr  hrntrnn  !  m _ i  1010 


fee.s.  rentals  and  loyalties  on  all  j  The  well  is  about  two  miles  north 
Crown  oil  rights  under  lease  or  re-  '  we.st  of  Bailey-Michel-Castor  N( 
serration  and  these  amounted  to  at  1,  Cretaceous  gaswell  discovery. 


•s  on  all  i  The  well  is  about  two  miles  north-  |  Alberta,  and  Exploration  Consul-  i  ^  y®ar  ago.  Koloff  is  the 
.se  or  re-  :  we.st  of  Bailey-Michel-Castor  No.  .  t  imitpH  rrew  at  Rra,.Aa,.  I  completion  on  Gulf  s  .second 


tants  Limited  crew  at  Brazeaii. 

The  two  joint  B.A.  -  Sinclair  |  ”  Canadla^^G'nlcramVing  out  one  j  ^  "^aSe^’is'^avaiLlTlT  i  RopOrtS  !  responding  quarter  of  1949. 

crews  are  working  on  a  900  square  of  the  largest  e-eoDhvsical  urn-  C,  f  ^  nvillSnM  Pni-nli-r  During  the  period  76,252  tons 

mile  spread  near  Edmonton.  %in-  brany  one  Jm  in^^^^^  .s  indicated^  !  Good  Drilling  ReSUltS 

Clair  on  its  own  has  a  seismograph  Canada  is  now  operating  a  dozen  studied  near  the  end  of  thi.s  Further  diamond  drilling  in  the  gry  of  $8.31  a  ton.  This  compares 
operating  in  the  Hanna  area  of  i  ^gpp^icL  will  ,  Kicking  Horse  Mine  of  Base  Me-  with  preceding  quarter’s  74,229 


Mr.  Tropp  reports  a  15-month  i 
supply  of  blocked  out  or  broken  ! 


efficienev  of  nnaration  income  from  this  source  is  bound 

•  o  .  eieatlv  increased  in  1951.  American  independent  which  en-  1  o.n-  ,  grams  by  any  one  firm  in  Western  |  j 

Charles  E.  Coleman,  consulting!  example  Canadian  Gulf  Oil  |  tered  Alberta  over  a  year  ago.  1  c’®”"  o®  its  own  has  a  seismograph  ,  Canada,  is  now  operating  a  dozen  j  jncri 

oonTTi'T  ,  n  '"h  Companv  last  week,  paid  the  huge  ,  has  staked  location  for  its  fii’-^t  ,  j  8:®t>Pb.vsical,  units,  four  more  that  L.ga,. 

-OO-foot  leiel  up  to  the  end  of  19.)0  of  ‘  $1,. 501.606  for  a  quarter  i  Canadian  drilling,  a  wildcat  in  the  I  it  had  engaged  last  fall.  Eleven  of  j 

indicated  an  01  cbodi  west  of  the  ^  ^ .  the  Gulf-operated  parties  a  r  e  ,  ■ 


*  me  iwo  joini  ts.  a.  -  Sinclair  1  Canadian  Gulf,  carrying  out  one  pj  fj-j  ^ 

Sharpies  Oil  (Canada)  Gimite.l,  j  the  largest  geophysical  pro-  Lt,pnai  tonLge  is  indicated.'  An 

merican  independent  which  g,,.  1 '">>®  near  Edmonton.  Sin-  grams  by  any  one  firm  in  Western  [  ^g  studied  near  the  end  of  this 


Base  Metals  Reports 
Good  Drilling  Results 


indicated  an  orcbodv  west  of  the  ‘  ,  c-  i  r-  i  j 

shaft  on  the  2()0-foot  level  which  is  •‘'®vt.on  m  the  Golden  Spike  field 
720  feet  long  and  32  feet  wide.  In  '  I"  addition  to  this  the  governmeni 


exploration  will  develop  something ,  royalty. 

of  importance.  It  wa.s  in  this  field  that  Imperial 

Work  to  date  has  been  confined  Oil  brought  in  a  well  with  a  pay 


yalty.  '  quired  from  the  Stanolind  Oil  and  . 

It  wa.s  in  this  field  that  Imperial  •  G®-‘*  Company-Tawatinaw  syndi-  | 

1  hrrtiitrhf  in  u  n'f*U  with  a  nav'  '  Cat6  tcani,  i 


to  the  one  level  but  the  300-foot  zone  of  600  feet  and  a  potential 


level  is  now  under  invetsigatioii.  j  producer  of  at  least  10.000  barrels  ^  Flank 


as  staked  oration  tor  ,  s  tirst  ,  .pp^^ern  Alberta.  !  ft  had  eneaeed  l^t  fa  E  even  of  tons,  and  average  recovery  pc. 

anadian  drilling,  a  wildcat  in  the  At  «  it  I  it  had  engaged  last  fall.  Eleven  of  |  -  -  :  grade  zone  orebody,  below  the  ton  of  $8  90  Production  for  the 

ot  level  Which  is  .....  Tawatinaw  area  of  north-central  I  petroleums  Limited  has  i  wp^S  ^Xfta  fn  c  ru  d  Tn  g  I  *■<*•*«  ShorC  RepOftS  ;  lowest  developed  level,  has  extend-  year  was'  valued  at  $2,496,224 

'o.>  fnot  «m.Ia  Tn  '  I”  addition  to  this  the  government  Alberta.  The  new  venture,  located  i  ...  ...  i  !  Alberta,  including  _  ___  J  width  to  90  feet  with  grade  from  282  050  tons  an  averaee  of 

32  feet  wide.  In  .  . . .  . .  . . . .  22  miles  northwest  of  the  j  "'’^h  Hudson  s  Bay  Oil  and  |  ggven  in  the  north  and  four  in  the  1950  ProduCtlOII  Off  p^g^  jg  pgr  cent  zinc,  or  $66.50  *8  ^  fgr  ton  For  1949  nS  re 

vrthern  limits  of  the  Redwater  |  'I  I  r  -  ^  P®r  ton  al  prevailing  U.S.  price.  !  ctery  was  $2  226  Joffrom  233  - 

1  field,  is  on  farmout  lands  ac- I  ""  ”u  ‘ province  where  recent  oil  discov-  Lake  Shore  Mines  Ltd.  reports  ^  ^he  latest  reported  hole  return-  j  373  tins  milled  with  recovery^  of 
lired  from  the  Stanolind  Oil  and  ,  about  42  mies  north-west ,  gries  have  increased  the  interest  bullion  output  for  the  quarter  jg  feet  averaging  19.2  per  cent  i  $«  79  oer  ton 

as  Company-Tawatinaw  syndi-  j  ®^  ^®'^-  i  for  geophysical  probing  and  actual  ended  December  31  valued  at  $1.-  ^inc,  or  $67.20  per  ton.  This  ore  I  ,  r  a..a 

te  team.  !  The  new  wildcat  is  about  lO'i  j  drilling.  379,331  from  milling  of  91,338  jjgg  previously  unexplored  I  j  .-j.,  .  Amniof  lo^a  vsAAVArv 

Nearest  previous  drillers  were  i  ®^ Company  of  tons,  an  average  recovery  of  ground  below  all  existing  work- | Joed  ,^7  a.,  aa^^ 

ank  No  T  wildcat  abandonment  Whitelaw  No.  1  oil  and  gas  discov-  j  Calgary  and  four  Canadian  groups  *15.10  per  ton.  This  compares  with  portant  new  development  possibili-  j  a,,.  50,  tp_„  pf  ’cg^muigd  fnl  n'n 
anK  ISO.  1  wiiacat  abanaonment  ,  Iaa^Haa  fAr  o^aIav.  production  amountine-  to  $1.2.58.-  _ 4™  925,531  tons  of  ore  milled,  for  an 


4,  *  ^  r  4u  4  1  will  receive  two  rovalties  from  pro-  i  about  22  miles  northwest  of  the  :  ^  ‘  ^  '  seven  in  tne  norm  ana  lour  in  une 

the  eastern  end  of  the  mine  the  ^  royalty  ,  northern  limits  of  the  Redwater  t  Company  for  an  exploratory  j  south  and  central  portions  of  the 

bm  trerrirrindicTLLrfifrt^^^^^^^^  homis  on  top  of  the  normal  Crown  oil  field,  is  on  farmout  lands  ac- I  ‘  t’ Northwest  province  where  recent  oil  discov- 

but  there  are  indications  fuilhei  i  ,  Alberta,  about  42  mies  north-west  pries  hav<»  inrrpaspd  thp  intpresf 


of  Peace  River  town. 


Two  holes  to  a  depth  of  120  feet '  daily.  Should  Canadian  Gulf’s 


about  two  and  a  half  miles  to  the  well  will  be  a  test  of  j  have  staked  location  for  an  explor-  production  amo^^^  $1^5J-  the  mine  and  opens  im-  I  ^p^" 

northeast,  and  Stanolind-Rochester  I  Trias.sic  .sands  down  to  a  pro-  i  atory  test  m  the  Westlock  area,  743  in  the  preceding  three  months  I  tigs. 


below  the  200  level  established  uell  pro\e  as  prolific,  the  govern  1  ^^ahandnnmen/^thri^*^  mllpl  ‘  completion  depth  of  around  i  about  25  miles  northwest  of  the  output  of  $1»601.505  for  final  Company  reports  that  the  150- 

continuity  of  the  stn.cti.re  and  ment  will  reap  a  big  income  from  No  1  abandonment  three  miles  ,  ^  ,  Redwater  oil  field.  The  new  wild-  quarter  of  1949.  t„n  milim;  unit  at  the  controlled 


values  to  that  horizon.  Mr.  Cole-  '  the  quarter  section  sold  last  week  |  northeast. 

man  says  there  is  no  reason  to  I  which  will  considerably  boost  its  I  The  new  wildcat  is  located  on  a 
doubt  the  downward  extension  of  j  income  from  royalties  in  1951.  ;  9,000-acre  farmout.  It  will  be  a 
the  gold-bearing  zones  below  the  Last  week  the  government  is-  '  test  down  to  D3  Devonian  equiv- 


northeast  '  3,800  feet.  1  Redwater  oil  field.  The  new  wild-  j  quarter  of  1949. 

‘  Great  Plains  Development  Com-  |  cat.  which  is  scheduled  as  a  Dev-  j  Production  for  the  full  1950  year 

o  onn^  uew  \i  i  licat  is  oca  ed  on  a  p^ny  of  Canada  Limited  has  joined  i  onian  test,  is  situated  in  an  area  |  totalled  $5,392,494  from  milling  of 

9,000-acre  farmout.  It  will  be  a  j.jjg  “ggaboard  group”  for  the  ex-  I  where  numerous  explorator.v  ven-  I  370.267  tons  of  ore.  an  average 

test  down  to  D3  I^vonian  equiv-  pipj-ation  of  a  million  acre  spread  i  tures  have  already  been  drilled,  but  I  recovery  of  $14.56  per  ton.  In  the 


- - , - —  - - - —  . .  CvOmpany  reports  tiiat  tne  lau-  ^  n  J  *•  B  ■ 

quarter  of  1949.  tpu  milling  unit  at  the  controlled  rrOdUCTIOII  rCak 

Production  for  the  full  1950  year  Vancouver  Island  Base  Metals’  For  Sulllvail  CoilSOl'd 

totalled  $5,392,494  from  milling  of  j  property  is  expected  to  be  in  op-  — - - 

370.267  tons  of  ore.  an  average  I  eration  early  in  March.  Sullivan  Consolidated 


first  level.  It  is  anticipated  the  '  sued  Croi^  reservation  leases  on  alent.  with  probable  completion  [  ^rown  reservations  in  the  Wa-  I  to  date  commercial  oil  production  I  previous  year  output  amounted  to 
two  new  levels  to  be  explored  this  .  another  334  998  acres  most  of  it  depth  of  around  3.800  feet.  :  g^g^  Northern  Alberta,  has  not  been  found.  i  $5,850,876  from  379.079  tons  of  ore 

vear  will  meet  with  favorable  re- '  in  the  .southern  portion  of  the  „  _ _ _  _  t>„4,» . !  miiioH  Ar  4!15A^  r,Ar  Iaa 


year  will  meet  wun  lavuiiiuw  re-  in  the  .southern  portion  of  the  ^  ^  ^  ,  Great  Plains  is  a  Canadian  firm,  I  The  new  Bailey  wellsite  is  locat- i  milled,  or  $15.43  per  ton. 

*■  pioMnce.  exaco  xp  ® ’°u  0°  anadian  ina  Oi  Limited  and  ■  financed  last  vear  bv  sale  of  $10,- 1  ed  on  one  of  three-quarter  sections  j  - - 

Prospectors  Airways.  Ltd.,  which  over  the  largest  tract,  96,160  acres  j  ,ts  partners  in  the  Bulwark-Cor-  I  qqq  securities ‘to  the  Ameri-  I  of  Crown  reserve,  recently  pur-  I  NANEEK  MINES 

Is  financing  the  N®'';lund  opera-  m  the  Enchant  area  of  Southern  I  onation  area.  Sun  Oil  Company  |  gg„  Canadian  public.  Its  oper-  I  chased  by  the  group  for  a  total  cash  '  - 


Canadian  Fina  Oil  Limited  and 


NANEEK  MINES 


eration  early  in  March.  Sullivan  Consolidated  Mines 

— - -  ;  Ltd.  reports  that  bullion  output 

During  the  first  nine  months  of  |  for  the  year  1950  exceeded  gold 
1950  thep  reduction  of  stainless  |  production  of  1949,  which  wa.s  the 
steels  in  the  United  States  was  the  ^  highest  in  the  history  of  the  com- 
largest  of  any  similar  period  in  the  j  pany.  During  the  past  year  44,- 
history  of  the  steel  industry.  j  150.98  ounces  of  gold  were  pro- 

- - —  :  duced,  valued  at  $1,698,418.00 

The  Burmese  Government  in  i  (federal  government  cost-aid  ex- 


tion.  placed  $825,(1(10  in  the  New-  Alberta,  about  28  miles  northeast  |  and  I^sky  Oil  and  Refmmg  Lim-  j  headquarters  are  at  Calgary,  j  bonus  of  $11,744.  In  addition  to  .  Naneek  Mines  Ltd.  reports  that  j  The  Burmese  Government  in  i  (federal  government  cost-aid  ex- 

liind  treasury  to  the  end  of  ^50  of  Barons,  -wheie  an  oil  discovery  ;  ited-Phdlips  Petroleum  Company  |  Q,,gg^  Plains  has  obligated  itself !  that  acreage  Bailey  and  associates  !  diamond  drilling  recently  complet-  1950  issued  pure  nickel  in  the  half  eluded).  ’This  compares  with  43.- 

and  option  on  a  further  500,000  ;  recently  was  made.  Second  laig-  |  group  have  ^  to  pay  for  the  drilling  of  a  min- !  have  acquired  a  seven-section  far-  j  ed  on  the  Nemegos  claims  ap-  and  quarter  rupee  coins,  making  446.53  ounces,  valued  at  $1,.581.- 

shares  will  supply  $625,000.  ,  est  spread  w'as  m  the  SuHield  ,  fifth  well  in  that  area.  The  team  s  |  ^gjjg  ^^g  j  f^.^^  j^pg^j^j  qj,  Lin^ifed,  in  |  proximately  Iti  miles  north  of  !  a  total  of  126  pure  nickel  coins  in  888.00  produced  in  1949. 

^  A-.~  .j'mt  '  fJi!  A  A, the  testing  of  a  well  drilled  j  the  immediate  vicinity  of  the  test  j  Naneek’s  property  countries  since  the]  Tonnage-milled  during  the  year 


^  i  j  •  area,  12  miles  northwest  of  Med- 1  project  has  so  far  resulted  m  a  1  and  the  testing  of  a  well  drilled  j  the  immediate 

Quebec  Gold  Planning  '®:"®  Hat,  which  w^  taken  out  by  ;  Vikmg  sand  oil  discovery,  an  off-  1  now  suspended.  The  estimat-  well,  situated 

Surplus  Distribution  a  ,k  1  two  .  .se  abandonment  and  two  other  i  g^  g^  ^j^g  .  ^  Great  Westlock  town 

surplus  UlST^TIOn  ther  Southern  Alberta  reseiwa-  ,  wiWcat  failures.  p,3^g3  i3  ^g,^g^„  $250,000  and  ^ 

.J  ■  tions  were  i-ssued,  one  a  52.480;  Next  start  is  Canadian  Fina-et  ,oaa  aaa  ' 

Directors  of  Quebec  Gold  Mining  acre  tract  to  Canadian  Superior ;  al-BuIwark  No.  3,  situated  about  ’  as  At  At  '  -lArf  m  1 

Corp.  announce  that  they  propose  ,  qj,  g^  California,  located  in  the  :  three-quarters  of  a  mile  northeast  !  u  '  ^ 

to  take  advantage  of  Section  9, 5 A  Cremona  area  about  30  miles  :  of  the  discovery  well  and  4%  miles  i  Gan^d'an  Gulf  Oil  Company  has  .  nounced  locatii 

Of  the  Income  Tax  Act.  and  dis-  gg^jj^^g^t  g^  Calgary  and  the  :  northwest  of  Llwark  rail  point.  I  f  a^ea  of  |  tory  driller 

tribute  excess  capital  surplus  in  '  gt^er.  a  20,000  acre  tract,  in  the  i  Fina’s  Bulwark-Coronation  under- :  ^  ™  ' 

the  form  of  a  stock  dividend  of ;  „„„  ohAnt  os  vaiioc  loi,- _ •  -i-  »  ^  aaa  !  south  of  former  boundaries  with  i  tension  area. 

preferred  shares.  Directors  intend  1  „n,,fupac4.  Paip-arv  tnUAn  ahi  hv  i  *  h  **  h*  I  completion  of  a  well  on  a  quarter-  :  The  new  ven 

to  redeem  the  preferred  shares  in  ,  °  cch  H  i  P®*"  ;  section  of  Crown  reserve  lease  ;  alta  No.  1  situs 

cash  at  their  par  value  as  soon  as  '  ma,  •  pei  «nt  by  boyg-jjt  by  the  company  last  Nov-  ;  southwest  of  K 

they  are  issued.  ,  ranaH  an^noih*  n  1  T  t  1  haa  '  Husky-  en^bgj.  2  cash  bonus  of  $75,000.  !  four  miles  soul 

Canadian  Delhi  Oil  Limited  has  I  Phillips  team.  i  fr»u  n  t.  •  j-  j  .  T.r  -..t 

company  which  is  first  mining  ,  fg^^^  gas  at  two  of  its  current  :  Ten  Oils  Limited  has  begun  ‘  ’  "T  k‘  ‘f  T.  ^ 

organization  to  distribute  sui-plus  ,  jg^^  ^^g„3  p^g^.  ,  exploratory  venture  in  ;  producer  with  about  45  discovery  well. 

in  this  way  also  proposes  to  re-  j^^g  .pj^g  strikes,  at  Link  Lake  [  the  Trochu  area  of  Southern  AI- i  . . — 

**v,  *  capi  a  se  up  ^  ;  and  Castor,  raise  to  six  the  number  j  berta,  about  19 miles  southwest  IIWaiVAVM  ■■imwnm  m 

Change  tne  name  to  Quebec  Gold  g,  ,3  g^  ^^^^^^3^  Delhi’s  of  Big  Valiev  Devonian  Oil.  MINING  MARKET  Rl 

NLning  &  Metals  Corp..  and  ;  Ten  Oils  venture  was  .spudded  i  HillUllU  Ifllllinil  I  HI 

Sfn^  ‘wS’*’  its  \rTsTnt^ZlrT  Pl®®^^'®®  «  ago.  :  January  9,  set  surface  casing,  and  ;  Transactions  on  TORONTO  STOCK  EXCi 

UnZ  ^  sihnrAhnlrtArs  ‘meet  Tan- '  company,  in  addition,  ha.s  was  making  hole  below  2,310  feet  j  - - - 


I  fT  "  I  and  the  testing  of  a  well  drilled  |  the  immediate  vicinity  of  the  test  i  i^aneexs  property  nas  ouiiinea  a  forty-three  countries  since  the  |  Tonnage. milled  during  the  year 

01  discovery,  an  o  f- I  j^g.^^.  gygpgj^^gij  The  estimat- |  well,  situated  312  miles  from  |  structure  1000  ft.  long.  200  ft.  wide  adoption  of  th  first  pure  nickel  1  is  181,381  tons,  against  182,010 

ment  an  two  ot  er  1  g^j  ^ggj^  gj  j^pg  project  to  Great  '  W’estlock  town.  I  and  500  ft.  deep.  If  these  figures  coinage  by  Switzerland  in  1881.  !  tons  for  1949. 

J  Plains  is  between  $250,000  and  i  *  ;  are  correct,  it  indicates  an  ore! _ _ 

t  is  Canadian  ^''^a-et  5300,000.  I  New  Pacalta  Oils  Company  Lim-  !  body  of  12 1i  million  tons  with  an  I 

No.  3,  situated  about  |  ^  ;  ited.  Toronto  independent,  has  an-  ;  approximate  value  of  4  million  dol-  : 

rs  of  a  aiile  northeast  ,  Canadian  Gulf  Oil  Company  has  ;  nounced  location  for  an  explora-  j  >ars  at  current  prices.  ' 

^  T  '  extended  the  producing  area  of  i  tory  driller  in  the  Kavanagh  i  In  the  opinion  of  competent  en-  , 

u  war  rai  poin  .  1  Redwater  oil  field  a  quarter  mile  |  region  of  the  southeast  Leduc  ex-  !  gineers  the  structure  extend.^  in  a  i  Rl  A  AI  P  AR  I  AI  C  V 

g”  i  south  of  former  boundaries  with  j  tension  area.  !  south  easterly  direction  —  this  is!  iVIIImC^ 

®:\\'  ’  acre  1  completion  of  a  well  on  a  quarter-  ;  The  new  venture  is  Wetter-Pac-  indicated  bv  the  two  anomalies  ! 


onon  0A..I  I  t;.-  •  v>  1  1  ^  J  '  '  R®dwater  oil  field  a  quarter  mile  region  of  the  southeast  Leduc  ex-  i  gineers  the  structure  extend.^  in  a  ; 

area  al.t  25  miles  '  «nder-  i  3gg,p  gf  ,g^g^g^  boundaries  with  i  tension  area.  1  Luth  easterly  direction  -  this  is  ! 

of  CaiP-arv  taken  niit  hv  i  snrlaH  'f  h'  -acre  1  completion  of  a  well  on  a  quarter-  :  The  new  venture  is  Wetter-Pac-  indicated  by  the  two  anomalies  ! 

P  J.  ^  i  which  is  held  50  per  cent  .section  of  Crown  reserve  lease  ;  alta  No.  1  situated  about  1%  miles  :  turned  up  on  Naneek’s  claims  by  j 

easeholds.  i  by  Canadian  Fina,  25  per  cent  by  pg  p  ^pg  gg  j7g^.  1  southwest  of  Kavanagh  town  and  I  dip  needle  survey.  ! 

n  neihT  Hi.  Tim.tpH  has  '  lh”,r  t  ^-^^er  2  for  cash  bonus  of  $75,000.  I  four  mlies  southeast  of  Locksley-  I  - 1 -  ' 

at  tvL-A  Af  it=  A.irrant  !  m  1  u  A.  .  !  The  Well,  now  being  acidized.  is  an  '  Kavanagh  No.  1  D2  Devonian  oil  ^  NEW  FORMAQI'E  DRILLING  | 


chanee  bvlaws  to  a  form  more  in  , 

.  »  V.  ploration  a  few  months  ago. 

keeping  with  its  pre.sent  opera-,  AAmnanv  in  saaitiA. 


MINING  MARKET  RECORD 


Transactions  on  TORONTO  STOCK  EXCHANGE 


Shareholders  meet  Jan- ; 


i.arv'26th  in  Montreal  to  consider  '  Paswells  drilled  by  ;  at  last  report.  Troohu-Ghost  Pine 

th  ‘  onosals  ■  ^'’'■®®  ®’'®®®  Alberta.  No.  1  will  be  a  test  to  D3  Devonian  ^ 

.  ,  AAA  AAA  drilling  rig  will  be  added  '  equivalent,  with  probable  comple-  Am-l'.Hi-iiei- ' 

It  IS  planned  to  convei  I  1.000  000  I  P,  tPp  immediate  future  to  the  !  tion  depth  about  6.200  feet. 

of  the  unissued  capital  stock  of  $  ^  fgg^  Royalite  Oil  Company  Limited  ^i"lo  Jiur. 

pai  in®  ’  ,  J  nvAfai-vori  '  Del  hi-Socony-Link  Lake  No.  1,  has  acquired  260.000  acres  of  |  (('lu.'ii 

«h”rps^  3  000  000  miles  north  of  Craigmyle  and  Crown  Petroleum  and  natural  ga.s  '  \(iu!ii'iiis  ’  . 

fsted  anruniLu^^^^^  85  miles  northeast  of  Calgary  is  ,  reseri^tion  lands  in  south-central  '  ; 

changed  into  1.200.000  common  a  ba.sal  Cretaceous  sand  gas  dis-  and  Southeastern  Alberta.  The  1  A, u.  . 

shares  of  $2.50  par  value.  '  ^®  ®®t  two  blocks 

Subject  to  the^  approval,  share-  ®®der  three  separate  reservations.  .  ' 

_ ...ill _ _ -lAA  other  firms.  one  in  Rov’alite's  own  name  and  M«'tHK 


the  proposals.  :  ^  ^.^’p 

It  is  planned  to  convert  1.000,000  ,  p,  ^pg  immediate  ] 
of  the  unissued  capital  stock  of  $1  ^  ^g^^  gpgrating. 

par  into  1.000,000  3  per  cent  non-  Delhi-Socony-Link 
cumulative  redeemable  preferred  .  =,  n„,;th  Af  i 


Low  close 
Tues. 
.41  .41 


!  hiipii  Cad. 
I.apuska 


.071,4  .071,4  •  leilVUliH 


Issued  and  unissued  shares  will  be 
changed  into  1.200.000  common 
shares  of  $2.50  par  value. 

Subject  to  their  approval,  share¬ 
holders  will  receive  for  each  100 


under  three  separate  reservations 


Ascot 

The  1  Aiiii)a«iiic 

)cks 

llaKuniac 
Ons.  iiarnat 


1  by  other  firms.  .  one  in  Royalite's  own  name  and  base  MrtaN 

A  39-minute  test  of  the  sand  the  other  'in  the  name  of  Uncas  1 


existing  shares  40  .shares  of  new  .  "  u,  sii.u  tne  oiner  in  me  name  ot  Uncas  | 

common  and  a  stock  dividend  of  >nter4’al  4,0. 7  to  4.099  feet  through  Oils  Limited,  a  Royalite  wholly- 1  Hi.Lo,„i 


16  preferred  shares. 

BEATTIE  Ol'TPl'T  IP 


a  gas  flow  building  up  to  5.980,000  owned  subsidiary.  (■miville 

cubic  feet  daily  rate,  with  flowing  I  in  the  Retlaw-Little  Bow  area,  u'lalonu- 
pressure  600  pounds  per  .square  about  83  miles  southeast  of  Cal- 


Consolidated  Beattie  Mines  Ltd.  •  *®eb.  plus  evidence  of  a  little  oil  gary  and  25  miles  east  of  Baron.s.  Uurfiuli 

reports  bullion  production  for  the '  ®®"'^e®^-  mcovery  wa.s  one  ■  Royalite  acquired  approximately 

5’ear  1950  valued  at  $2,7.50.000  of  oil.  Closed  in  pressure.  |  100,000  acres  of  reservation  lands.  >  Uimi<i’i' 

from  the  milling  of  610.400  tons  of ,  ®Her  20  minutes,  built  up  to  1.500  in  the  Eagle  Butte  area  of  J:'*]®.'''’  ••• 

ore.  Indicating  a  recovery  of  $4.50  pound.s.  Coring  is  now  continuing.  Southeast  Alberta,  about  a  dozen  I  (^anlpii'i-ii 

per  ton.  In  1949  output  was  $2.-  for  test  of  objectives  down  to  and  miles  west  of  the  Saskatchewan  '  '(aliiri. 
475.930  from  468.700  tons  or  $5.28  including  the  Madison  limestone.  ’  border,  the  company  took  out  a  l*ai. 

per  ton.  Delhi-Amcan-Castor  No.  1.  in  two  reservation  block  of  around  l’( 


border,  the  company  took  out  a 
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Delhi-Amcan-Castor  No.  1.  in  two  reservation  block  of  around  ent.  I'orc 
the  vicinity  of  Castor  town.  35 ,  16O.OOO  acres.  The  northwe.st  !  {j,"I,V'"'iu.s,'‘' 

miles  northeast  of  the  Link  Lake  '  corner  of  the  spread  is  about  10  : ';h>-sli'irii.  ' 


Upper  Canada  Mines’  bullion  |  discovery,  has  found  natural  gas  miles  southeast  "  of  Medicine  Hat.  j 
production  value  of  $411,141  in  the  \  in  Ibe  Viking  sand.  A  68  minute  1  Both  reservations  were  i.ssued  lo  1  <  iiioiniuiii 
fina!  quarter  of  1950  establi.shed  ,  drillstem  test  of  the  Viking  inter- I  Uncas  Oils  Ltd.  '  I:!,V)!.n'  . 

an  all-time  record  for  any  quar-  3,168  to  3.189  feet  gave  ga.s  I  :/;:(,}(,  Cik'i'i.  Will, 

ter  in  the  company’s  history.  It  at  a  rate  of  1,515,000  cubic  feet  During  1950.  1 12  wells  were  j 

•ompared  with  $364,390  in  the  daily,  witli  flowing  pre.ssure  250  completed  in  the  general  Lloyd- 1  Coniuiiriiiii 

tWrd  quarter.  Output  for  the  '  pounds.  Closed  in  pre.ssure  was  ■  minster  region  of  Alberta  and  Sas-  1 

whole  of  1950  was  valued  at  $1.-  750  pounds.  Pipe  recovery  was  30  i  katchewan.  an  increase  of  30  wells  !  (ion!  Uti.pi' 

R08.606.  against  $1,335,026  for  '  feet  of  mud.  ,  !  compared  with  the  region's  82  | 

previous  year.  The  well  is  now  heading  on  for  |  wells  completed  during  1949.  |  i)-Ai-aKon 


an  all-time  record  for  any  quar-  3,168  to  3.189  feet  gave  ga.s 
ter  in  the  company’s  history.  It  at  a  rate  of  1,515,000  cubic  feet 


previous  year. 


compared  with  the  region’s  82  j 


.()!)'.  .I).S  .(18'., 

13;!.(lll  13().(m  1.32.00 

2.0.'.  1.04  1.90 
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*  Machti  .• 
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I  M  iiidainar 
I  Min.  Lorp.  . . . 
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.Mylaniaqiie 
!  Nejjus  ..... 

I  New  lild  . 

New  Cal . 

}  New  Dickeii. 

N.  (lohivue 
!  N.  .Mai. 

j  Newlund 

j  New  Mar . 

}  New  Norse 
New-  Norz.  .  .. 
New'  Thurb. 
Nicholson  .... 

Nipissing  . 

Nisto  . . 

Nor-.Acnic  .... 

Noranda  . 
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Nornietal  . 

Norpick  . 

N.  Denison  ... 
Northluiid  .... 

Nuhar  . . 

Ohaska 


NEW  FORMAQUE  DRILLING  | 

Latest  reports  from  exploratory  : 
:  drilling  on  the  company’s  Amos  ! 
i  proper/v’  would  indicate  a  new  cop¬ 
per-zinc  mineralization  zone  over  j 
I  200  ft.  wide  south  of  the  north  j 
,  country  shaft  with  values  ranging  j 
I  to  5.97  per  cent  copper  and  7.60  • 
i  per  cent  zinc,  R.  Staines,  secre-  , 
!  tary-treasurer  of  New  Formaque  i 
i  Mines  Ltd.  announces.  I 

i  Results  of  drilling  to  date  indi¬ 
cate  two  veins  of  copper  mineral-  1 
ization.  with  the  more  southerly  | 
one  showing  a  3  to  4  foot  width.  ’ 
The  most  westerly  intersection,  1 
hole  No.  16.  assayed  5  per  cent  j 
copper  across  6  ft.  .showing  that  : 
the  vein  is  widening  towards  the  1 
west.  ' 
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Barvin  Mines  Limited 
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ABOUT 


TELLS  THE  TRMT 


Put  Seagram’s  ”83”  to  the  water  test.  For 
water  (plain  or  sparkling)  is  your  most  reliable 
guide  to  the  whole  truth  about  any  whisky.  Water 
adds  nothing,  detracts  nothing,  but  reveal.s 
a  whisky’s  true,  natural  flavour  and  bouquet. 

Say  SEAGRAM'S  and  be  SURE .  ..nj  the  finest 

Seagtams 


that  were  on  pump  production  at 


producers  and  12  failures. 

Greatest  amount  of  drilling  at 
Lioj'd  last  year  was  carried  out  on 
the  Saskatchewan  side  of  that 
region.  Of  the  60  wells  completed 
on  that  side  47  were  indicated  oil 
producers,  three  were  wells  and  10 
were  drv  holes. 


a  ga.s  well,  and  10  were  failures. 
H-  >(■  H- 

Leduc  Calmar  Oil  Compan 
Limited  and  its  associates,  th 


pool  of  southeast  Leduc. 


northeast  of  Leduc-Calmar  No. 


and  gave  a  gas  flow  rate  of  160,000  j 


,  470  feet  of  oil.  !  l.al.riKror  .  0.2.'. 

Next  test,  from  5.193  to  5.238  j  l-ndiilainii  ...  ..'iS 

feet,  gave  a  gas  flow  rate  of  135,- j  unR?''  ”  .oi 

000  cubic  feet  daily  and  a  recovery  1  (.akc-iisu  ..  ..  .07 

r  .JAA  r  .  <•  1  '  l.al<e  llowaii  .. 

of  .400  feet  of  oil.  shorn  ...  i1.07 

i  The  well  is  now  bottomed  at  Mkn  Wasa  . . .  _^.00 

15,273  feet,  and  crew  has  run  and  I  fi  j-.ii 
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■arvin  Gold  Mines  Llmltod  has  commenced  explerotien  en  its  property  in  the  new 
Borroute  Township  base  metal  comp.  A  geophysical  survey  of  the  property  is  proceeding 
under  the  direction  of  Koulemxine  ft  Geeffroy.  Vol  d'Or,  P.Q.  Diamond  drilling  will 
fellow  immediately. 

Barrin  Mines  Limited 

(No  Persenol  Liability) 

HEAD  OFFICE:  132  ST.  JAMES  ST.  W..  MONTREAL 

THIS  ADVERTISEMENT  IS  PUBLISHED  FOR  INFORMATIONAL  PURPOSES  ONLY 
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ACTIVE  COMMON  and  PARTICIPATING  STOCKS 
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12  Vi 

I’.is 

1.00 

Prov.  Transport 

16 'i 

10 'i 

15% 

6.35 

2.61 

0.60 

do  ‘B’ 

12 ‘z 

4% 

ll'z 

5.22 

1  0.29 

Fleet 

2% 

.95 

1.75 

1.22 

1.00 

Que.  Power 

20'« 

16 

20’i 

4.88 

3.34 

1.80 

Building  Prod. 

36 

27 

.32’ 2 

.5.54 

1  10.40 

3.66 

Ford  ‘A’  58 

20% 

53 

.5.66 

0.61 

0.26 

Royalite 

15’z 

5.85 

13 

2.00 

2.74 

1.25 

Burlington  Steel 

20  Vi 

12  Vi 

20 

6.25 

!  3..53 

1.90 

Foundation  Co. 

39’z 

24 

38', 

4.97 

2.06 

1.00 

Ru.s.sell  Ind. 

23 '  •' 

14% 

23’, 

4.30 

0.75 

0.45 

Bur.  Dy  Dk  ‘A’ 

S'z 

6T4 

8 

5.63 

!  3.63 

2.50 

Fraser  Cos. 

47% 

19 

46 

5.44 

‘  1.72 

St.  Lawr.  Cor. 

30 'J 

4 

34  ’  - 

4.80 

1.50 

Canada  Cement 

59 

21 

.58’ 2 

2..56 

1.43 

1.20 

Gatineau  Pwr 

19 ’0 

15% 

18'i 

6.49 

!  1.4.3 

1.4.5 

Shawin.  W.&P. 

.36 

22’; 

34’, 

4.2.3 

1.33 

1.00 

Can.  &  Dom.  Su 

23 

18% 

22’2 

4.44 

0.33 

General  Bakeries 

3 

1-5.5 

2.60 

1  2.50 

1 ,35 

Sicks  Brewery 

23 

15’^ 

19’- 

6.92 

4.86 

2.50 

Can.  Malting 

53 ’i 

4.3 

51’ 2 

4.86  1 

.3..54 

1.2.5 

Gen.  Steel  Wre.s 

20 

13 

19 

6-58 

'  1-50 

0.60 

Silverw’ood  ‘A’ 

11 

8’; 

10’, 

5.85 

0.62 

0.60 

Can.  North  Pwr 

,  12’i 

7 

11'4 

5.34  i 

4.71 

5.00 

Goodyear 

103 

80 

95’; 

5.23 

1.01 

0,40 

do  'B' 

8 

.5% 

7  ’  - 

5.34 

2.90 

1..50 

Can.  Pack.  ‘A’ 

43 

29 

42 

3.57  1 

3.49 

1.70 

Gt.  Lakes  Ppr 

32’, 

9', 

31% 

.3.35 

.5. .36 

2.00 

Simpsons  ‘.A’ 

37% 

2.3 '  -z 

37% 

5.30 

2.90 

1.50 

do  ‘B’ 

38  Vi 

14% 

33 

4.55  1 

3.15 

1.60 

Gypsum  Lime 

24% 

14 

23% 

6.81 

5-36 

2.00 

do  B' 

.35 

21 

.35 

5.72 

2.18 

2.00 

Can.  Perm  Mort 

54  ’i 

45 

54% 

3.66  ! 

1.74 

0.75 

Hamilton  Bridge 

16 '4 

8 

16  . 

4.69 

1.70 

1.20 

.Southam  Co. 

22% 

17 

19 

6.32 

2.36 

1.00 

Can.  Steamship 

27 

12 

27 

3.70  j 

1.67 

0.80 

Harding  Carpet 

12 

8% 

lO'i 

7.62  i 

2.00 

1.60 

South.  Can  Pwr 

27'.> 

17 

27'; 

5.82 

0.98 

0.95 

Can.  Vinegars 

14'i 

12 

14'i 

6.5.5 

8..53 

3.00 

Howard  Smith 

75 '4 

27 

75’, 

.3.98 

17.29 

6.00 

do  Pref. 

120 

108 

118’- 

5.06 

7.82 

2.50 

Can.  Wire  ‘B’ 

68 

24% 

68 

3.68 

0.88 

0.60 

Imperial  Oil 

31 

16’z 

,30  *’4 

1.91  ; 

0.61 

0-50 

Std.  Chemical 

12% 

5 

12 

4.16 

2.30 

1.00 

Cdn.  Breweries 

24 

17 

18% 

5.44 

0.62 

0.62'i 

Imperial  Tob. 

15 

12 

12% 

4.91  ; 

2.36 

1..50 

Std.  Paving 

18 

7 

13’; 

11.31 

2.92 

1.75 

Cdn.  Bronze 

.30' 2 

19 

30’i 

5.74 

6.49 

3.00 

Indiist.  Accept. 

41 

19iz 

29 

10.33 

n.84 

1.87% 

do  Pfd. 

.35% 

18’; 

26’- 

7.07 

2.88 

2.00 

Cdn.  Canners 

27 

1,3% 

26’ 2 

7.54 

0.76 

0.10 

.lohn  Inglis 

16 

7% 

16 

2-50 

2.14 

0.80 

Stedman  Bros. 

18’  . 

1,3 

17'; 

4.61 

3.05 

0.80 

Cdn.  C.  &  F. 

155i 

9% 

15 

5.34  1 

5.28 

2.60 

Int.  Met  In  ‘A’ 

.50 ’2 

21 

50 

5.20  1 

2.77 

1.10 

Steel  Co.  of  Can 

.35 

20 

35 

.3.14 

4. .33 

2.10 

Cdn.  Celanese 

58% 

19 

57  54 

3.63  1 

2.0^ 

2.00 

Int.  Nickel 

42*% 

29 

41 

4.88  ■ 

2.77 

1.10 

do  Pfd. 

.36’; 

20'; 

36  ’ 

3.01 

3., 36 

1.65 

Cdn.  Dge  &  Dk 

39 ’i 

18'i 

36 

7.12 

3.00 

Inti.  Paper 

64 

36% 

57 

5.26  ' 

2.42 

1.60 

Tamblyn 

32 

26 'z 

,31'; 

5.08 

3.51(d)  . .  . 

Cdn.  Food  Prod. 

874  3.00 

3.75 

4.58  j 

0.90 

0.70 

Inti.  Pete 

14'i 

7 

13-*s 

5.23 

0.21ld)  .  .  . 

Transvision 

.65 

.15 

27 

5.90 

5.00 

Cdn.  For’gn  In. 

78 

24 

16.98 

2.40 

Inti.  Power 

95 

43 

91 

2-56  , 

1.32 

0.65 

Union  Gas 

19% 

8% 

isi; 

3’..58 

3.20 

0.90 

Cdn.  Gen.  Inv. 

22’i 

15 'i 

22  »i 

4.64 ! 

1.11 

1.20 

Inti.  Utilities 

25 

13’, 

23% 

5.03  S 

2.10 

2,10 

Untd  Corp.  'B' 

38’z 

18-'’; 

.37 

5.67 

1.24 

0.87  Vi 

Cdn.  Industries 

.36 'z 

19'3 

34 

2. .58 

1.72 

1.00 

Labatt 

23 'i 

17 

19% 

5.06  , 

2-53 

Untd  Fuel  'B' 

23 

17 

21 

5.41 

2.75 

Cdn.  Locomotive 

36’2 

22 

27% 

9.95  1 

3.16 

1.60 

Lake  of  the  Wds 

36 

21 

31*'', 

4,60  ' 

1.39 

0.60 

Untd  Steel 

9’; 

•5'; 

9'; 

6  19 

0.006 

Cdn.  Marconi  5. ,50 

1.15 

3.90 

2.02 

1.00 

Lang  &  Sons 

19% 

13 

16’.z 

6.06 

1.74 

1.00 

Wabas.so 

27% 

13 'z 

2.3 

4 .35 

3.67 

1.66 

Cdn.  Oil  Cos. 

20 

12 

19*5* 

5.06  ! 

1.22 

0.80 

Laura  Secord 

17 

13 '4 

15 

5.31  ' 

9.68 

.3., 55 

Hiram  Walker 

.56', 

2.3% 

55 

6.4.5 

3.93 

1.25 

Cdn.  Pacific  Rly 

25  Vi 

11% 

24  7g 

5.02  i 

0.94 

0.70 

Levv’i.s  Bros. 

15 

8’z 

10 

7.00 

2.42 

1.10 

Westeel 

19’i 

16 

1 7  ■'’s 

6.3.3 

2.20 

1.00 

Cdn.  Vickers 

18 

11  *% 

18 

5. ,55  i 

2.64 

1.2.5 

Loblaw  ‘A’ 

31’i 

27 

.32% 

3.88  1 

2.71 

1.00 

Weston  (Geo.) 

.32 

20’; 

31 

.3.22 

0.78 

0.40 

Cdn.  West.  Lum. 

7'i 

3 

7’i 

5.3  4  1 

2.64 

1.25 

do  'B' 

33  •■’s 

2  7 '4 

32’, 

.3.88  1 

2.5.3 

l.,50 

Winnipeg  Elect. 

42'; 

27 

39% 

3.78 

7.82 

2.00 

Gdn.  Westing’se 

81 

47 

80 

2..50  I 

2.87 

1.00 

Lowney 

16’2 

13'z 

15 

6.66 

0.10(d)  .  .  . 

Yoik  Knit  'B'  ,3.00 

1.00 

2.95 

4.76 

1.60 

Cockshutt 

27 

11 

26’, 

6.10  ! 

3.11 

0.60 

MacMillan  ‘B’ 

19'', 

6 

18% 

3.15  1 

1.62 

0.62 

Zeller.s 

17 

1,3 

1.3% 

4.33 

0.94(d)  ... 

Comm.  Alcohols 

6 

2 

5% 

...  1 

1.44 

0.75 

Maple  Leaf  .MU 

14’2 

8 

14 '2 

5.17  I 

0.95 

0.80 

BANK.S 

0.73 

0.25 

Cons.  Bakeries 

11 ’Vi 

7 

8’* 

3.02  1 

9.71 

5.00 

Massey-Harris 

47'2 

15 '4 

47’2 

10.51  i 

Can.  Nationale 

21 

19 '5, 

21 

3.82 

32.89 

8.50 

Cons.  Min&Sm 

132 

81 

132 

6.44 

1.64 

0.85 

McColl-Front. 

22% 

IOV2 

21 ’-2 

3.95 

1.21 

1.00 

Commerce 

28 

22’- 

27’i 

3,61 

4.28 

2.25 

Cons.  Paper 

36 

IS’z 

.36 

6.25 

0.48 

Mercury  Mills 

7% 

3 

4.60 

1.78 

1.20 

Dominion 

,31 'i 

24’- 

30 

1.00 

4.09 

8.00 

Consumers  Gas 

177 

148’i 

162 

4.94 

1.29 

Mexican  L&P  2.90 

2.25 

3.40 

1.65 

1.40 

Imperial 

36 

271k 

33% 

4.1.3 

2.27 

l.,50 

Consumers  Gls 

.35 

20 

29 

5.17 

0.05 

0.10 

Milton  Brick  2 

.25 

.95 

1.75 

5.72  ' 

1.65 

1.00 

Montreal 

.31’; 

25 

,31  •- 

.3.17 

0.75 

0.60 

Corbv’s  ‘A’ 

1.3  »i 

8 

ll’z 

5.22 

2.65 

2.00 

Minn.  &  Ont  Pr 

28 '4 

12% 

28 '4 

7.08 : 

1.91 

1.70 

Nova  Scotia 

4.5’, 

.31 

45 ' 2 

.3.73 

0.75 

0.60 

(io  ‘B’ 

14 

8'i 

11'2 

5.22 

2.17 

2.00 

Robt.  Mitchell 

29’i 

17 

29’z 

6.78  i 

1.87 

1.00 

Royal 

.30 

24% 

29-5; 

.3,36 

3.29 

1.00 

Cosmos  Imper. 

20% 

13% 

20% 

4.82 

4.70 

1.00 

Molson  ‘A’ 

29’4 

25 '4 

28 'i 

3.51  i 

2.01 

1.60 

Toronto 

4.3 ’2 

35’- 

42 

3.82 

THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  AND  TRANSACTIONS 
FOR  WEEK  ENOINO  JAN.  2*.  It.ll 


UNLISTED  SECURITIES  i 

(Sapriicd  bp  Kippta  *  Cp.  Inc.) 

Bid  Atk.  , 

.VnKlo  Cell.  Tel.,  "A"  Com.  II.UK  11.7.i'‘ 
BrHuhariiois  1...  H.  A  1*.  .  JX.'J.t  29.2j  ' 
B.C.  bugar  .  VJ.Ult  _ i  . 


CALGARY  OIL 
QUOTATIONS 

SnppMtd  by  Jaiiitt  Xlcbardspa  A 

Bid  Aftked 


I  AnKlo'CMiidii.  Oils  htd.  ..  6..'>0 

I  Ashdown  Hard\%ar^,  *‘A**  H.oO 

H«‘avfr  l.uiiii)rr,  Pfd .  28.00 

Hravfr  I.uriibfr,  **A**  ....  19.37 

I  Hfaver  I. limber.  Cora.  .•  34.00 

.  Hird  (Construction  .  29.00 

I  (Cdn.  Fire  Ins.,  910  P.V.  .  2I.3U 

;  (Can.  Indemnity,  91(1  P.V.  .  35. UU 

(Central  Nor.  Airways,  *A*  .  .. 

(Central  Nor.  Airways,  *B*  .... 

La  (CompaKiile  hnncieie  da 

Manitoba  Ltd . 

CCorr.  Paper  Box  . 

(Crescent  (Creamery.  Pfd.  .  7(1.00 

Federal  (train,  (Com.  “A”  12.00 

Federal  (train.  Pfd .  23. .'*0 

Fisher  &  Hurpe,  *‘.\’*  ....  11.2.5 

(Fisher  A  Burpe,  “B**  ...  3.25 

I  I'isher  A  Hurpe  *‘B**  rites  l.(MI 

1  (General  Di.scounts  .  R.OO 

!  (treat  West  (Coal  .  25.00 

(ireat  >Vest  l.lfe  .Assre  ,.  570.00 
(ir.  West  Jhiddlery,  (Com.  14.25 
Monarch  I. He,  409^  l*aid  .  136.00 
Nor.  (Cdn.  Mtge.  I'nits  ..  25.00 

North  Star,  (Coni  .  Hi. 00 

North  Mar  (iil,  Pl'd .  5.(»2 

Bcliaiice  (train.  (Com.  ..  o.5o 
Shea's  Hrewerv,  “X"  ....  iri..')0 

Shea’s  Brewery.  “B”  .'52.00 

,  .S'.tviTeign  l.lfe,  25'c  Paiil  (iO.OO 
I  I'raders'  Biiihling  .\ss.  n.  21.75 
!  I  nit.  (iraln  (iiowei  s,  W  17  25 

i  Western  (iiaiii.i  Com . 

Western  (iroi’ers,  (Coni.  ..  40.00 

Western  (inN-ers,  Pfil.  ..  32.00 

W  estern  (iroeers.  (  las.s  ‘A’  35.00 

Wesleel  Prodiu  Is  mewl  .  17.75 

Wilson  Stationers,  l*f<l.  ..  97.5(1 

Wilson  Slatloneiy.  (Com.  t’2.5o 


Bid  Asked  u,  (jodericb  . 

6.50  ....  Brinton  iVte,  (Arpet  • 

14.50  ....  British  American  Assce 

28.00  **.*!  Brttckvllle  'Trust  . 

19.37  19.75  Laii.  (ieii.  Invest.  ..  . 

34.00  ...  (.an*  In  vestment  Fund 

29(10  1.**  .(Canada  Lite 

2r.,'»0  !  !  !  (Can,  Motor  1.4ini|>  . 

35.00  '  (an,  .Starch.  (Coin.  ... 

6.0(1  ;(•«**.  Indemnity  . 

2.011'^*“''*  **B’e  Insurance  . 


V3.00  ....  I  Admiral  . 

17.00  .....  Alb.  Par . 

100. (Nl  ....  Anaconda  ... . 

KiMNt  . . . .  '  Adr.  (Can . 

62.00  ..  .  I  Atlantic 

22.00  24.00  (Calmont  . 

6. (Ml  6.60  j  (Calnorth  . 

625.00  725. (Ml  (Central  J.ediic 

19. (HI  20.00  (Command  ... 

24.(MI  29.00  !  (Common  . 

32.(HI  ....  I  (Commonwealth 

20.50  2t..50  1  (Continental  Oil 


;  Can.  W  est.  Nat.  (ias,  Pref,  19. (M>  20.50  {  Dalhotisie 


(Cawlhra  Apts.,  (Com.  ... 

.*.*.**  .*..*.*  (-base  Units  . 

70.00  90.00  (ias  A  £.,  (Com.  ... 

12  00  12.75  (Colonial  Steamships 
2:1.50  ....  (Comincrclal  Finance  . . . 

11.25  II. .50  (  oiiiiiiercial  Life  . 

•{'25  j  (  onlederalion  Life  . 


I  i.onieueraiion  uie  .  2211.00 

I  (Cons.  I.iv.  Stan.  Sec.  Pfd.  20.00 

*[  *'  (.ontineiital  Life,  20V»  Pd.  46. (Ml 

y/ ■  (Crown  Life  . 380.00 

***'  Cuban  (Canadian  Sugar  ..  5.25 

1*6*.()0  Betroit  Inter.  Bridge  ....  1.S.25 

Doin.  of  (Can.  Gen.  Ins.  .  220  00 

,30.(10  Hover  Industries  .  .  8.25 

Dunlop  lire,  Pief .  21.00 

l.xotern  I’.akeiies  .  2.00 

ICastern  'Trust  .  21  dO 

l-.inpire  l.lfe.  25' r  Pd.  ..  16.00 

ICssix  J’lukeis,  (Com.  ....  0..50 

fiVmi  TC.sse\  Packers.  Pief.  ..  ,  15. (Ml 


9.00  ....  Davies  . 

53.00  ,55  (M>  !  Dfcalta  _ _ 

l.tMl  2.50  I  Delrio  . 

45.00  ....  I  Kast-<Cres( 

23  (Ml  ....  i-'ederated  Pete 

10.00  ..  .  j  Flank  Pete  ... 

20.00  '  Freehold  . 

20.00  ....  Hanna  . 

46. (Ml  ....  Hargal  . 

80.(H^)  ....  Highwood  .... 

5.2,5  •  Jupiter  Oils 


1.S.25  16.50  i  Kroy  Oils 

20  00  . I.filuc  (.almar  .. 

8.25  9.25  I.rdiie  (Cons. 

21.00  25. .50  Cons  Island  Pete 


Winnipeg  Fleet..  5‘ 


I  W  innipeg  Fleet.,  (C<mji. 
Mines  and  Oils  — 

Berms  Uiver  . 

Binee  (Cons . 

C.  A-  K.  (.orp.  _ _ 

Cential  Man . 

I  (Ct  >  dermaii  ( i  M.  .  *  * . 

{  D’tekstonc  Copper  . 

1  Flin  I  'on  (C.  . . 

Forty. Four  . 

( iold  I .ii ke  .  .  .  . . 

(ireat  Falls  M  A  S.  . 

I  (tonnar  . 

ilshnnl  Cake 

Marxel  OIK  . . 

Normandv  (C  M . 

Paeksaek  . . 

I  Pine  Cake  . 

Bed  (Clninl  M.  A  S.  ... 

Bice  Lake  G.  M . 

\  Sealtergood  . 

Scotia  Gold  .  . .  . . 

Sei-urlty  I'reehoUl  IVte 

Star  Cake  . 

Winnipeg  Blver  'Tin 


Pail!  (io’oo  65.(MI  ICssev  Packers.  Pief.  . 

n.  21  75  T.\eelaior  Cite  . 

‘.V  ”1725  1T..50  Brass  (Co . 

2  oO  (oKleiieli  Flesator  ..  ... 
.4o.(m'i  (0.'50  'Ve.st  Cife  ..  .. 

32. (Ml  31.75  Gnainntee  (.0.  of  N..\. 

'  3.5  00  '  *  ;  (iiiariliaii  Healts,  Pref, 

il  .  *17. 7.5  18.50  Halifax  lii.surance  .... 

97..5(l  .  Iloniewuoii  . 

n.  i’2.5o  Hyland  D.airy,  Pref.  . 

Pfd.  9?C37  i,.  Imperial  Cife  ....... 

40(10  !!,.  IngJani  A  Bell.  Pref.  . 

’  *  I  Inter.  Hohlings  . 

l.ambloii  Coaii  . 


.00'.'.  .0*2 
.OPj  .01 


CORPORATION  BONDS 

Bi.l  A,k. 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

19,50 

1949 

Apparent 

19,50 

1949 

Annual 

•Ian. 

.lime 

Current 

Annual 

Jan. 

.lu... 

Current 

niv. 

High 

Low 

Price 

Div. 

High 

Low 

Price 

0-50 

Acme  Glove 

15 

7 

11 

Circle  Bar  9’g 

6 

\  9'; 

0.30 

Amal.  Elect. 

9'.; 

6 

9 

i".6(i 

do  ‘A'  18 

13 

15*% 

0.40 

Andian  National 

9  Vi 

4’i 

8’- 

4Vzd 

Cinzano  ‘A’  1.25 

.75 

2.00 

Anglo-Nfld.  De. 

10% 

8’i 

10% 

Claude  N  ’A' .3.00 

1.25 

2.00' 

Argus  Cor  War 

.45 

.00% 

do  'B'  1.00 

.20 

.90 

0.4.5 

Auto  Electric 

7% 

4% 

7 

Cochrane-Dun.  12 

6 

11 

0.60 

Auto  Fabric  ‘A’ 

10 

5% 

7 

0.80 

Coghlin  14  ’,4 

12’z 

13 

0.40 

do  ‘B’ 

5% 

3V* 

5Vi 

0-50 

Collingwd  Ter  10-% 

8 

10% 

Bai'celon  Tra  4.00 
Bates  &  Innes  16 
Belding-Cort.  200 
Belgium  Glove  11 
Bert.  &  Son  ‘B’  11 '4 

Bickle-Seagr'e  2. .'50 


0.50  do  Pfd.  11 

1.00  Conduits  Nat.  10^ 

1.50  Cons.  Div.  Pfd.  20 

do  -A' 1.00 

3.00  Cons.  Lithgrph  32 

0.32 '2  Cons.  Press  ‘A’  8' 


Holden  Mfg.  'A' 
do  ‘B’ 

Holt  Renfrew 
Horner  ‘A’ 
Hotel  dela  Salle 
Hub.  Felt  ‘A’ 
do  Com. 


Imperial  Yarn, 
do  Pfd. 


19.50 

1949 

1  Apparent 

19.50 

1949 

Jhii. 

June 

Current 

1  Annual 

•Ian. 

.liine 

Current 

High 

Low 

Price 

Div. 

High 

Low 

Price 

9% 

.5'- 

6% 

5.00 

Ont.  Loan 

1.35 

121'- 

135 

5’- 

3.90 

3.90 

5.00 

Ont.  Steel 

73 

18 

73 

26 

26 

0.80 

Paton  Mfg. 

2i 

9 

11'; 

10% 

7 

8 

1.00 

Paul  Service 

2.3  ’  - 

12 

15’- 

15’4 

11 

14 

3.00 

Penmans 

63 

51 

61  '- 

18 

14’2 

16 

0.25 

Peoples  Credit 

16 

.5 

1.3 '- 

5 

4 

2.25 

Photo  Engrav. 

30 

24 

26 

26 

16 

17 

.3.00 

Pwr  Co  2nd  Pfd.  57'; 

51 

55 

9% 

6'2 

6% 

0.25 

Purity  Floui* 

9% 

5'- 

8 

1.3  " 

8 

0.77  'z 

Que.  Tel.  ‘A’ 

13 

8% 

in'); 

1.30*% 

110 

130% 

0.75 

Quinte  Milk  ‘A’ 

10 

8 

9’, 

4.60 

2.25 

4.60 

0.15 

do  ‘B’ 

3.15 

3.00 

3.10 

I  .MglllllH,  .'i,  . 

i  .\\ill()ll.  .'l'-..  IIHili  .  ill' 

,  Iti  II  I  cIcph.iMc-,  :i.  IHT7  ...  itii 

1  »ii«/ilii<ii  I'lHit,  T-i.  Iil7ll  .  «(>' 

li.C.  I■;|pl•ll■i.■,  .i',.  li'I'T  -  IM 

'  U.C.  i;i.-i  lri.-.  :r'i.  Ill'iS  ..  !'!' 

1  H.c.  ^•.lp.•tl■lt■.  :t',.  latiii  ... 

I  li.C.  Kliclru-,  ;i'j,  Ii'7.'.  ...  !•»' 

i  U.C.  IVlcph.inr.  I,  I'.ttii  .  .  lim 

'  C.hIkuI'V  JNiwer.  11',.  Iil7'2  ..  1*7 

Cailiul:'*  ClM-liic.  S'..,.  Ii«i7  !M 

I  K.  Kodlciia.v  I’VM-..  ;i"i,  l!*l'7  'Jii 

l'or«.|(;ii  Powpr  Sp<*.,  I>.  lilal  a7 

,  C.aliiicau  I’liwir.  it'..  I!I7(I  ilil 
'  Ijikfs  f.,  .'I'.j.  lilfiil 


•"I 'a  ;  MfCai  lhv  Mill,  •‘A"  .  .i.7.'. 

'  ,  Mi-Carlliv  .Mill.  “H”  .  l.im 

•  I  MaiiiifuiMtii'f'i'<i  l.lfe  .  4IIMMI 

. "I 'a  !  Midland  .TJ.imi 

I  Monarch  l.ifr  . I.tS.hil 

■"'J  Miintiral  I  .  .1  I).  Hank  .  4 Mill 

•h.*»  .Mol  row  St*rr\v.  (loin.  ...  y4.lid  ... 

•til'a  MIge  Oisconiit  1,'iiil*  ....  ■-'..‘lO  ... 

"J  Sal.  I.ifr  Aswr.  •-'.•I'k  Pd.  0.1.1111 

.\rw  Mrnn,.  TrI..  Com.  II. *4.7  14.1 

.lll'i  \nva  .Srolia  Trn,l  . lOS.IMI  ... 

■  'll'  'tiflirr  Sf»rriall.%  .  tin.im 

.IIS  ^  Olfl  Ciinirarlrs  lirrwrra  ..  11.40 

.04".  .  Ontario  I  oharrn.  Pfd .  .'».7.'i 

I'ariflr  C.nast  Vrrin,  14.00 

.01  j  Cnramuitnl  Oahawa.  Pref.  yo.oo 

IVlIrr  Brcwiiig  Com.  ....  0.7.'» 

I'rllri*  Itiewing.  J*i  rf.  ...  0,00 

.01  I'rnvinriiil  Hank  .  10.4.7 

Hilrhir  Cut  Slonr.  Prrf.  .  10.00 

O'-.  Saw.vrr  Masse.v  0.07 

•01 '»  SriliPi'lina  Hnhbrr.  Com.  0.47 

Sovcrigii  l  ire.  2.7«i  Pi  rf.  .79.00 

Standard  Tnri  Prrf.  .17.00 

Sun  l.ifr  i’o . I, .79(1. 00  I 

.  Ihird  Can.  lirii.  Invr.,1.  .  t.OO 

roroiilo  c.ariirl.  Cniii . 100.00 

I'oi-niilo  41rneral  Insiir.  0.00 

98  I  I  oiled  Steel.  *'.8'*  Pref.  . .  44.00 

Waterloo  .Mfg..  t.oni .  0.00 

981..  We, tern  .Smmranre.  i'om..  78,70 


4.00  1.00  Mrii.  s-.g . 

21  00  27.00  M,, . 

18.00  40  00  '  Mill  Cliv  . 

0.70  1. 00  Mo<lel  ' . 

17.00  19.IHI  Vat.  Pete  . 

10.^1.00  ,,  Vf'%  Hri.  Doni. 

•*•'710  .  .  Nin  th  tamCI. 

1 1  110  1.7.00  okaltH 

.700.00  600  00  t’arifir  Petr 

•  •  •  Pi  inre,,.  19.70  ,  . 

.ifi.lMI  .  .  lied’  l.eaiehnld, 
9.7.7  10.70  j  HI,- 1, field  .  ... 

1  IS.IHI  .  .  . ,  j  Uii.van:i  . 

, I. t.OO  ..  Hnv.  Can . 

400  00  4.70.00  nnvalile  . 

Iti.t..i0  .....  Share  till  . 

9.00  1  0  00  Smith  III  ■fl/eaii 

85.(16  ....  Sp<K»nrr  . 

2^). (HI  Sunset 


1.(10  3.UU 
410  (Ml  .... 

,32.(M»  _ 

]38.(MI  14.H.00 
44.00  .... 


3. 00  j  'Turner 

•  •  •  ♦  I  I  niteii 

•  •  •  •  N'lilrnn 


UNLISTED  MINES 

(Suvplied  br  H.  E.  Lctli*  A  C«.) 

Rid  Ask  Rid  Ask 

>enakis  I'-j  2CjKenb«v  6  8 


K.imi  ....  .\t>enakis  I'-j  2CjKenbav  6  8 

o.'Mi  Am.  (Chib  ofd  26  l^Kxpanse  4  5i 

0.20  0.60  Anial.  Kirk.  4  6  1.aSalle  2*i  3’ 

•**•75  Xnnameuiie  6  7  Ijissie  R.I.,  3  6 

^•00  ....  \<Jelmnnt  of<l  12  Cloyd  Rock  20  23 

0.0(»  Raker  C.  ofd  3  Coi  lrm.)  12  14 

0.75  1,10  Bar  l.an  8  11  Malor  2  4 

9  (Mt  IC(M»  Beaci»n  25  28  Marlin  Bird  2  4 

6.25  17.2.5  Bright  B.!..  1  2  Metalore  6  7 


Sun  Cife  .Xsscp  (Co . 1 

Third  (Can.  (ten.  Invest, 
loroiilo  (Carpel.  Com.  ... 
Toionlo  Genera!  Insiir.  , 

I  t  niled  Steel.  **.5"  Pref.^. 


•jWj  Waterloo  Mfg..  (Coin .  6.00 

*i(>  98'  .  Western  Assuranee.  (Com..  78  .50 

96'4  98*4  ;  Western  (itaiii,  (Com .  COO 

91  96':^  !  Western  (train,  Pref .  62.50 

99  top.  Western  life  ...  .  27.00 

99  101 ‘a  "estern  Stockyards  .  23.(MI 

9pj  97  Western  Stockyards.  Pref.  21.00 
KHt  l(t*i  j  Vork  'Trading  .  13.00 

lii  I  PROVINCIAL  AND 
U  ihi  C  MUNICIPAL  BONDS 


:  Int.  Pipe,  I.  1970  . 

,  Cow.  St.  Law.  IT.,  4K»  19.i 
I  Maritime  ICIectrir. 

I  Mexican  L.  A  Powri.  5.  ’« 
!  Mt.  Islanii  power,  5'-,  19.* 
j  MacCaien  (Jnc.,  3.  19(>9  . . 
NIontreal  'Tram.,  3.  19.53 
Montreal  'Tram.,  4*.:.  195.1 


. 28.5 

4K»  19.58  97^^ 

A'j.  1956  1(»0 


British  (aOuinbia.  .3. 

I  British  (Columbia  4Lj, 
,  Manitolia,  2\,  1966 
Manitoba,  3.  1967 


93  (Ml  96  iHt 
96.25  98..50 


Iloilo 

ofd 

20 

N.  Mnlar.  n. 

7 

!♦ 

Krovtn  Mcl». 

7 

!» 

N.  AuRurita 

4 

6 

C-a  rricona 

1 

2 

N.  Sullivan 

ofd 

10 

(.arnriiic 

40 

00 

N.  Malartic 

2 

4 

Chih.  F\p. 

yz 

.34 

Noi  beau 

s:. 

P-Irclr  Yel. 

4 

0 

Norcourt 

6 

8 

ClHiicJe  L. 

4 

» 

( (balakt 

7 

(ionn.  ('.hih 

2.’t 

26 

Obal.*k!.  43 

14 

16 

(!ont.  (lop. 

8 

» 

O.  Nickel  o. 

t 

3 

(iolumhierf 

3 

4 

Op.  (!op. 

4.i 

.50 

(luyiini  II. 

20 

Ph  M'nii* 

10 

12 

Santi* 

2 

4 

Pavne 

.•J 

7 

l)icken*oii  o.  20 

Per*|i.  M. 

n 

13 

l>onran<l 

2 

4 

Pinnacle 

1',  2' 

1 

2 

Prf  *dor 

1 

2 

l>it  m  ico 

2 

4 

(juejo 

4 

« 

DunfonI 

4 

5 

nainvilie 

44 

46 

huparquet 

1 

2 

Ttand  Maf. 

8 

1ft 

IVI  ross 

ofjl 

2(( 

Handona 

3 

4 

riickft 

1’; 

1  2^ 

2  Mti*«  Mac 

ofd  20 

Forman  old 

7 

9 

Sk  ott  Chib. 

4 

6 

(vlencnna 

5 

6 

Sonthviic 

1.^ 

17 

(K)rd.  Izehel 

I 

2 

SovcrciRii 

I '-5  .1 

(iranlediic 

8 

10 

^  Starlight 

2 

.3 

(trpenirf 

,*1'..  .5' 

i  Tr.  Duver. 

Afd 

1ft 

Invo 

It 

16 

Vauxe  fbif. 

23 

Jet  Oil 

8 

*1 

YoiinR  T). 

20 

22 

Kamla<* 

22 

2t 

4i|.|  ;  .^lariiiona,  i;»04  . 

u/i  «i,|  i  New  Brunswick,  4(v»  1961  114. (Ml 

98  1(10'.'  !  Brunswick.  3^.  1957  96.00  99.(J0 


MUTUAL  FUNDS 


Mon  rra  I  rani.,  i  -j.  i.M...  J  .  j  New  Hriiii.sw ick,  7,  19.79  M;i..7ll  97.711 

Monlrriil  Iranr.  ..  ..  1.l->>  •  -J  I'H  i  j  „r„,„wlrk,  .7'4,  I9fin  9.7.fl(l  97. hh 

VM  I  V  ■  1  i-CK  I -I*  981  Hriinnwick.  4'’4.  1968  87. lilt  89..7(l 

bflil.  1...  II.  A  I  .,  7  4.  I;  ''!;  ;  -  •*«  'i  i  vp^  lirnu»»  ick.  4,  19(i7  .  KHMIH  1117. Illl 

North.  Onr.  Pwr.,  4  ^  191..  jS'-..  I  I  ;  K,i,*,„„irh.  7.  1961  91.70  97..70 


Blue  Ribbon 

26 

9% 

20  ■ 

2.50 

do  Part.  Pfd. 

58 

45  ■ 

58 

2.00 

Blue  Top  Brew. 

,35 

20 

20’8 

8.75 

Bowes  Co.  ‘B’ 

43’i 

23 

43 

. . . 

Brand  &  Millen 

1.25 

.20 

Brand. -Hender. 

14 

8 

9 

3.66 

Brant.  Cord  ‘A’ 

15  Vi 

14’.; 

15% 

do  -B’ 

1.3 

6’z 

13 

1.66 

Brant.  Roofing 

23% 

14’- 

14'; 

2.00 

Bright  (T.G.) 

28 

12 

12 

0.80 

B.A.  Bank  Note 

16 

12 

14 

B.C.  P.  &  P. 

198 

75 

Burnett 

5V2 

1.35 

5  ’* 

.3.00 

Burns  &  Co.  ‘A’ 

42 

23  % 

40 

2.00 

do  -B’ 

33 

12'- 

31 

0.90 

Butterfly  Hose. 

14 1; 

9 

10 

1.05 

Caldwell  Linen 

17 

12 

15  V, 

1.00 

do  2nd  Pfd. 

18 

16 

16% 

do  ‘B' 

2. 50 

1.05 

2.00 

0.50 

Ingersoll-Mach.  9 

7 

Cons.  Textile 

20 'i 

8 

20’i 

0.90 

Inter-City  Bak.  16 

12 

Cor.  Paper  Box 

29 

17 

26 

2.00 

Intercolon.  Coal  30 

25 

Craig  Bit 

9’; 

5'; 

8 

0.20 

Inti.  Bronze  Pdr.  10 

4 

Crain  Ltd. 

10’- 

6 

lO’i 

1-50 

do  Pfd.  23 

15 

Crown  Cork 

38 

Sl’z 

35 

O.Ol'z 

Inti.  Cl&Cke  .33 

.20 

Reg^ent  Knit. 
Reitmans 
Reli.*nce  Grain 
Renfrew  T.  *A* 
Renold-Cov.  *A* 


Power  (Corp.,  3'v'  1967 
(Jiiebec  Power.  3‘s.  1962 
Shawinlgan,  3.  1961 

siiawinigaii,  3'-,..  1970 
.Shawiniga"*  Cl.  1971  .. 

Shawintgan,  3'.-.  1973 
St.  Maurice  Pwr..  3'i, 

I  niled  Sec-.  3.  1952  ... 


97  100  j  lyuns 

9T('.  fo.l  H'lins 

;.f':  Ido  N.-W  H'-nns 

9f,'.:  99  I* 

100  1  04 


1970  97  100 

.  ..  9«'.i  101 


Crown  Trust 


Inti.  Paints 


Crows  Nest  Pss 

56 

45 'z 

55 

1.20 

do  Pfd. 

25 

18 

25 

David  &  Fre  ‘A’ 

34 'i 

29’- 

,34 

Interprov.  Util. 

6 

3.50 

3..50 

do  'B' 

18 

8 

18 

1.00 

Invest.  Found. 

20 

8 

19 

Davis  Lthr  ‘B’ 

9’i 

6’i 

9 

1.00 

Jamca  Pit  Sei* 

13 

10 

11 

De  Havilland 

5.3 

12 

51 

0.80 

Journal  Pub. 

15', 

11% 

11% 

Di.sher  Steel 

18’; 

,5  ’  - 

18’; 

1.00 

Kelvinator 

20  V- 

16 

16 

Dom.  &  Anglo 

140 

102  ' 

140 

Lambert  lAlf.) 

12 

7’- 

10 

Dom.  Corset 

14’- 

12*--, 

12*% 

Langlev’s 

1.50 

.25 

.75 

2.00 

Riverside 

S  ‘A’ 

30% 

24 

28 

1.00 

do 

*B’ 

18 

18 

3.00 

Robertson 

P.  L. 

75 

34', 

7.5 

0.50 

Robinson 

Cot. 

14 'z 

8'z 

1.3 

0.80 

Robinson 

Little 

12 

9 

10'; 

0.15 

Rolland  Paper 

ll'i 

6 

«l 

1.15 

St.  Lawr. 

Flour 

24 

11 

21 

1.00 

Sangamo 

17 

9’', 

17 

Dorn.  Dairies 


Laur.  Acc.  ‘A’ 


0.10 

Canada  Bread 

3-50 

2.30 

3.50 

0.80 

Can 

Crushed  St 

26 

11 

i7v; 

0.60 

Can. 

Floor.  'B' 

16’i 

11 

16'2 

0.40 

Can. 

Foils 

7 

.5  Vs 

7 

0.80 

do  ‘A’ 

13 

10 

12% 

1.96 

Can. 

F(feF  ‘A’ 

.30 

24 'i 

30 

3.00 

do  ‘B’ 

53 

35 

53 

1.30 

Can. 

Iron  Fries 

34’; 

15 

21’- 

0.50 

Can. 

Machinery 

7’- 

4% 

7»4 

Can. 

Starch 

32  ■ 

6’- 

26 

0.4.5 

Cdn. 

Bakeries 

ll’i 

5’; 

9’; 

. . . 

Cdn. 

Conv.  ‘A’ 

13 

6 

9 

Dom. 

Electro. 

5’;  2.75 

4.50 

do  'B' 

5’  . 

5't 

Dom. 

Fabrics 

14’- 

9 

14’; 

.i.6o 

Lawson  ife  J  'A' 

22', 

15 

22 

do 

2nd  Pfd. 

31’- 

21 

31 

do  -B’ 

18’, 

10 

1.3% 

Dom. 

Malting 

26 

20 

25 

Lindsay 

Loews  Theat. 

15 

10 

10 

Dom. 

Scottish 

9%  3-50 

9’; 

4.o6 

80 

70 

7,5 

Dom. 

Sqre  Bldg. 

82 

43 

;  75 

1.00 

London  Hosiery 

7 1^ 

3.00 

4.25 

Sarnia  Bridge 
Scythes 

Sheraton  'A' 

Sherwin-Wlms 

Silknit 

Simon  &  Sons 
Slater  Co. 
Stand  Clay 
Stand.  Rad.  ‘A’ 
Stand.  Brck  'B' 


17'- 

M’; 

17'- 

21 

7'z 

20’- 

25'; 

15 

25 

25  ’  - 

11% 

25'; 

20'- 

10 

10 

41 

2.51; 

39 

16 

7 

16 

Doni  &  Mudge 

n 

1.70 

3.00 

MacKinnon  Stl 

15'; 

7'z 

15’, 

Donohue  Bros. 

31% 

15 

31 

3.25 

MacLaren  P  &  P 

52% 

32 

51 'z 

Dryden 

31 

ll'z 

31 

1,00 

Mailman 

29% 

14’-; 

16 

East  Kootenay 

9 

1.00 

4 

0-50 

Maple  Leaf  Gar 

20 

10’- 

14% 

Eastern  Thea. 

25 

22'; 

22 '  - 

0.80 

Maritime  Tel. 

18% 

16’; 

17% 

Easy  Washing 

7 

5  5 ' ; 

0.62’., 

Maxwell  Ltd. 

11% 

,6 

11 

Econ.  Inv.  Tr. 

62 'i 

38 

62'- 

1.00 

McBrine 

28 

15’; 

16’i 

Enamel  &  Heat. 

25 

14’;  23 

0.45 

McCabe  Gr  ‘B’ 

lO's 

.3.00 

10 

Cdn.  Cottons 

81 

42 

78 

Cdn.  Fair.-Mrae 

55 

30 

55 

Cdn.  Gen.  Elec. 

400 

210 

380 

Cdn.  Gen.  Sec. 

65’, 

12’, 

61 

Cdn.  Ice  Machine  5’- 

4 

4 

do  ‘A’ 

12*% 

9 

Cdn.  Inger-Rnd 

81 

64 

71 

Cdn.  Int.  In  Tr 

10 

3.00 

10 

Cdn.  P.ifeP,  In. 

4-50 

1.25 

4.50 

Cdn.  Silk  Prod. 

34% 

19% 

Cdn.  Tire 

45'- 

22 

45> 

Cdn.  Walpr  ‘A’ 

16 

12 

16 

do  ‘B’ 

16 

12 

It 

Cdn.  Wirbn  ‘A’ 

29 

23’; 

29 

Cassidy’s 

15 

10 

13 

Catelli  ‘A’ 

13 

10 

'  12*' 

do  ’B’ 

19’s 

12’; 

18’ 

Celtic  Knit. 

16 

6 

16 

Central  Can  Ln 

210 

201 

161 

Chartered  Tr 

30 

24*% 

29  *• 

Chatco  Steel 

14'i 

8 

9 

Chateau  Gai 

10 

6'; 

9 

Equitable  Life  11 '2 
Fibre  Prod.  13 

Fittings  Ltd.  13 

Flash  Fastenr  3.00 
Fleury-Bissell  6 '4 

Ford  ‘B'  57 

For.  Prw  Sec  1.50 
do  Pfd.  23 

Freinian  10 

Gen.  Prod.  ‘A’  47 

do  ‘B’  45 

Cord  Mcky  ‘B’  22 

Grand  &  "Tov  17 

Grt  Wst  Coal  26 

Grt  Wst  Felt  9 

Grt  Wst  Sad.  14  U 

Greening  W^iie  6 

Hahn  Bras  Com  10 'i 
do  ‘A’  17 

Hamilton  Cot.  20U 

Hartz  ‘A’  10"8 

Hayes  Steel  36’; 

Hender.  Ppr  127, 

Hinde  &  Dauch  26 


Melchers 
do  Pfd. 


Modem  Tool 
Monarch  Knit. 
Monarch  Mtge 
Mtl.  Island  Pr 
Mtl.  Refriger. 
Mtl.  Telegraph 
Morrison  Brass 


Murphy  Paint  23 
Nat.  Sew  P  ‘A’  47 

Nat.  Tru.st  30 

Nfld.  L.  &  P.  20 

N.S.  L.  &  P.  21 

Nuclear  12 

Ont.  Beauty  1.50 

do  Pfd.  13 


12 ’2 

10 

10’ 

116 

45 

80 

1.25 

-50 

1.00 

,  26 

14'- 

25 

109 

100 

100 

1  19’- 

12*% 

18 

7% 

3 

14', 

8’; 

14 

20 

6's 

20 

2.50 

.15 

1..50 

.37 

28 

37 

56% 

30 

56*5, 

4 

2.50 

4.00 

11’; 

9% 

lOV, 

15 

8’- 

14 

23’2 

19 

22 

47 

27 

46 

30 

25 

30 

20 

15 'i 

19 

21’; 

16’- 

20’; 

12 

7 

7 

1.50 

.25 

.55 

13  Vz 

4’; 

■IV: 

Sterling  Coal 

12 

9 

11 

Stowell  Sew  ‘.A’ 

19% 

16 

19% 

do  B’ 

7  K> 

5 

Stuart  Oil  Pfd. 

20% 

15 

18 

Supertest  Pete 

140 

42 

7o  ^  «> 

Tavlor  Pearson 

^  '4 

4  ' 

7 

Theatre  Prop. 

5 

3.2.5 

4.00 

Thrift  Stores 

27’- 

11 

26 

Tip  Top  Can  ‘A’ 

9‘s 

8’s 

8’; 

Tip  Top  Tailors 

22  Lx 

17 

20 ’- 

Tooke  Bros. 

7’; 

4.00 

7’, 

Toronto  Elev. 

12', 

9’; 

12  v; 

Tor.  Gen.  Tr  (n) 

.39 

37 

.39 

Toronto  Iron 

14 

9 

12'; 

do  ’A’ 

15’; 

10  Vi 

lov; 

Toronto  Mtge 

125 

100 

115 

Traders  Fin.  ‘A’ 

35'; 

17 

26'; 

do  ’B’ 

.34 

17’.', 

26 

Twin  City 

14 

5 ' .. 

13’; 

Untd  Amus.  ‘A’ 

42 

.3  2'% 

10 

do  ’B’ 

40 

24 

39 

Untd  Distillers 

26 

20 

24 

Untd  Securities 

4.3 

10 

ST 

Viau 

40 

21 

40 

Vicerov  Mfg. 

18 

10’; 

15 

Waterous 

11',; 

4.75 

6’.', 

M’est.  Can.  Brw. 

17 

13 

16 

Western  Grn  2 

1.75 

.40 

2.00 

Western  Groc. 

40’; 

22 

40'; 

Wilsil 

19'; 

16 

17% 

Wil.son  (J.  C.) 

17 

8% 

10 

Windsor  Hotel 

25% 

12'- 

25 

Woods  Mfg. 

35 

21 

30 

Wool  Combing 

20 

13 

18 

i  WiimipPS  Klect..  S,'..  1971  .  lOlti  l«7',i 
j  Induitriali  — 

.Vhilil.i  I'.  A  P  .  7':..  i;m*,7  99',  KM'.. 

I  .\faili;t-AII.  .Stiaar.  7'i.  19li.i  IMI',..  .. 

.Aliiiiiiniiim  lio.,  1971  KM '4  Kl.1'4 

Miwlii-Can.  Oil.  I.  19119  117  I  Mi 

Houalrr  P.  &  P..  ■I'.-j.  K'lMt  97  99 

I  iliaiiil.  IIcikJci'.v"'.  4.  19(M  9li 

.'lit:,  l-orrst  Pi-imI..  I'-i.  'f'fi  91*.';  99 

H. C.  I••.>|•rsl  Pi-o<l..  4',.  I9l)li  97  99'-. 

Call.  Hi^cw (Til’s.  7'...,  I9fi7  .,  94  91'. 

:  Can.  Hifwi-iii-s.  4,  19119  _  99'.  99 

Can.  CmiiKTs.  .'I-'*,.  1979  ...  KI4  KU 
'  f.illl.  Colnnesr.  7.  I9(»4  ....  9.S  K9I 

Ciinailiaii  (Ml.  7'4.  1994  ..  9S'.  KM 

Canadian  Oil,  7'.,  I9f,l  ..  99'.  KM'i 

Can.  P.  A-  P  ,  Inv..  7.  19.77  117 

Col.  Ccllninsr,  .7.  19G.X  _  KI4  KM 

Cockslinlt  Plow.  4'4.  190.7  .  101  I07‘. 

i:ons  J'aTicc,  7'..,  1907  K'O'.  10. 1 

,  Krvdcn  Pane*.  I.  P"')  ••  ’’■'''a 

I  K.  H.  i:il(lv.  71...  1900  _  99  101', i 

1:.  H.  I•:(l^^.v.  I.  1900  .  100 

'  l•>(l(T;M  Cri((in.  4  '900  ..  99  KM'i 

:  I(n|M‘'*ial  Oil.  7,  1900  ...  9.8  100 

i  Knnci'lal  'l'(*l)a(*(*o.  7..  1970  9<'-.  99'. 

1(1(1.  Accent  .  '.  P'f’!'  .  ”7'.;  too 

I. .  SI.  .lohii  P.  *  P..  .7.  1901  KM'!4  1»7 

I  Mci:.ill-l'ioiM(‘niic  Oil.  7,  ’71  9.7  98 

'  \lliplc  i.eaf.  7',.  1907  ..  .  98  99'... 

Mnsscv-H.ici  is.  7.  1900  .  .  90  99 

N.S.  Steel  A  t;oal,  7'.,  1907  9S'7  101 

Osilvic.  1  1907  ..  99KJ  .. 

Paliin  Mfx..  'IP-  P*6''  .  •* 

Pcninans  l.ld..  7'4.  P'OO  ..  99'...  .. 

Pi  ice  Hens..  71,.  190.S  _  98',  KM 

Hnlland  Paper.  I’s.  1907  ..  97  101 


Nesv  Hrui.swlek,  .  4,  9,..  k  9-  ,  .8ffi|.  Funds.  I„e..  Com.  4.78  .7.17 

New  Bi  nnssMck.  -’■"4.  1900  8  ,  89.  ,  ^  vh.re.  .  4.10  4  4.7 

New  I  cnussMek.  4.  1%.  •  3 I  .-'.'  I  Balanced  Fund  .  10,79  18,22 

New  ,(ln,«  ek.  .  196  _  9]  .  9  ...0  ^  ^2.81  24.fifi 

New  Hiitnssslek.  4%.  106  8-  K9,.0  ^  .  23  ,3  ^.7  .T7 

New  l.iiinsnuk,  .  a-  ■  ■>  .'•.  :  liandn.  Insestment  Fnndxd  0.0,7  0.04 

Nevs  Hrnnssviek.  7  1908  90,.0  . .  Int  i.  Corp .  4  t«!  .7.41 

Nina  Siolia,  .  .1. .11  ....  n-'-n  <  orpoialr  Investor,  ...  .7. .74  .7.97 

Nova  Sen  Ka.  -h  I.OiG  ...  O-.c  9.i..i0  ^  vhaei  s  ..  1.78  197 

Niiva  Votia.  .  .  1.1. ,0  .  laih’i  iii'i'no  i  '  *  Hi.ward  Hal.  Fd  29  71  71.S0 

N.iva  Sc..  ,a.  .t.  .,8  .  100.0  lOl.O  ;  ^  Investor,  Inc.  .  .  18.48  40.Z7 

Nova  Scotia,  .7  190-  .  9.,..,  Jt  *.’  i  x  til  onp  Secs..  A..I0  Share,  7.07  8.11 

Nova  Scotia,  .1.  1908  .  9.,  ..  «<  -'O  ^  Secs  Hail  Share,  0.78  7.41 

IXMaco.  4'2.  1900  .  ''?••.'  ■.* x  (iron  ,  Secs  .  Steel  Shares  7.97  0.09 

Dntarm.  .t,  FG  <  ...  .  1M>..)0  98  .>n  .  '  .  .  ^.v 

Out.  Hvdro  t-:ierl..  7,  1907  97..70  «"..70  '  .  ^  i 

tint.  Hvdro  Fleet.,  7.  1900  97.00  9.4.IMI  ■  ''“I’"’!  ,5*1,'  ,5  *,‘f 

(liM.  Hydro  Fleet..  4";.  T>8  91.00  90.00  '  ’H! 

(Inl.  Hydro  Fleet,  7  1970  97.00  ^  1';'  '  Vr;,v‘^;y  I  rn^  74.^ 


Nova  Scotia.  3,  1058  .  HM».00  1(11.00 

Nova  Scotia,  .3.  1967  .  95.50  97. .50 

I  Nova  Scotia,  3.  1968  .  95. .50  97.50 

(Bilai'io.  4'^^.  I960  118.50  .... 

1  Dntario.  3,  1977  ..  .  96  .50  98  50 

Gnt.  Hxdro  ICirrt..  3.  1967  97..'i0  99.50 

I  Dnt.  Mvilro  Fleet..  ’X  19(i0  97. (M*  U^^H\ 


is'-l o5‘*ft  (  orporate  Investors 

9|.,  9.,,.n  ^  shaci  s 

loo’.oo  KlV.no  '  '  \  Howard  Hal.  Fd 

Q-  -u  Q* '.n  '  runcl.  Investor*  lm\ 

o*'  'll  41*  'II  ■  '  (ii  mip  J^ec*..  .5uto  Shares 

118  50  '  *  *  i  ^  Secs.,  Bail  Shares 

*96  -0  98  "0  '  Group  Secs  .  Steel  Shares 


16  59  18.22 
22. 8t  24.66 
2,3.1.3  25.^5 


7.93  8.69 

,30.31  ,32.77 

6.45  6.54 


'Dnt.  Hvilro  Elect..  1973  ..  *01.50  9,3.50 

'  Fr.  Eiiwurd  Is.,  3.  19.58  99.(M»  ... 

i  I’r.  FdwanI  Is  ,  2'',.  19lil  91  ((O  97.0T 

i  IV.  lulwai'd  Is..  .3U.  1961  99.00  101. (Ml 

'  l»r.  Edward  Is..  3.  1%3  95,.50  y8..50 

(Imliec,  4*4.  19.58  .  KM'.OO  _ 

'  (hiebec,  .3.  19()0  .  98.25  100. (Ml 

’  Durhec,  3,  19(»2  .  98.25  KMMMI 

(Jiiebec,  .3.  1963  . 97.50  99.50 

Dnel.ee,  3.  1970  96.75  98.75 

D.M.C.,  2li.  I960  .  95. (Ml  98.00 

2'»,.  1964  _  91. (Ml  97.00 

D  M.C  ,  :t,  I960  97.00  lOO.OO 

I  ('l.M  C.,  3.  1965  !M't.50  99.50 

1  (J.M.C.,  3'4,  1960  99.00  102.(MI 

I  (FM.C...  3»4.  1964  ..  98..50  101..50 

I  Saskatchewan,  4,  19(>(l  ..  102. (iO  .... 

I  Saskatchewan,  19.58  ..  loS.lMI  ... 

'  ^'<ska trhew an.  .3*,,  1965  .  101.50  103  50 

I  .Saskatchewan.  3'-...  19(>8  .  100.00  .... 

I  MCNICIPAL 

'Charlottetown.  .315,  1969  ..  98  00  101.00 

i  Halifax,  3.  1965  .  91. (Ml  97.(HI 

I  HiiB.  3C.,  1963  96.00  99,00 

I  Lexis,  o'  1951  .  102.00  107.(MI 

j  Moncton.  .3^.,  1966  .  98.00  101  00 

I  Montreal,  3.  BM’.O  .  96.'25  98.r» 

Monlieal.  .3.  I!MU  . .  91.50  9(»..50 

I  Montreal.  3,  1970  92.50  95  50 

Muiitreal,  3.  1974  .  91.25  93.25 


iic  'll  ill'll  I  '  Mass.  Inv.  'Iriist  ...  34.60  37.41 

9‘»  00  In'.  3tid  Fund  Inc.  16.00  17.35 

91  ((0  97  ('T  '  Besoiirres  of  Canada  -  5.57  6.12 

(K*  nil  101*1011  Timed  Invest,  Fund  ....  1  45  4.89 

95  50  98  50  ^  W'eiliiigton  Fund  Inc.  19.52  21.29 

'tlx  rl  Kill  (»•  INVESTMENT  COMPANIES 

!»8.25  100  00;  \  Ind.  Trust  Srhares  2  56  2.87 

97.50  99.50  1  Mutual  .\c<iim.  Fiiml  12.16  13.06 

96.75  98.75!  x  N.  .^mer.  Irust  Shs..  ‘55  4.65  ... 

95, (Ml  98.00  .  \  N.  .\mer.  Trust  Shs..  *56  2  5.5  .  . 

91.00  97.00  {  Tnited  Bond  A  Share  13.00 

97.00  loO.OO  —  — 

*M'i.50  99.5((  !  X  I'.S.  T  iimis. 

99.00  102.  (Ml  I  - - 

iS""::!  REALTY  BONDS 

km;-:1  ioV^o 

lOO.liy  - ,  AlexBdder  BI(Ii(..  0.  1902  ..  97 


4,-.0  2.87 

12.10  13.06 
4.0.'! 


REALTY  BONDS 

Bid  Asked 


lOC.l'tl  - ,  Alexander  Bl(l8..  0.  1902  ..  97 

'  .Ancroft  Place,  4's,  19."<6  ...  8,S  .. 

98  on  ml. CO  'Balfour  Ileallies,  4,  196.3  ...  82 

9t.(m  97.00  I  Ba.v  .A.  (iaraKe,  P.'j,  1968  92’4  •« 

90  110  99.00  '  Bay  Cnmherlaiid.  .3','j’s,  ’-’'6  82  .. 

1«4!iMI  KI7!(I0  Bloor  »t.  Geo.  Ant..  4's,  ‘67  98 

98  0(1  101  00  Clarendnn  Apt.,  7's,  1940  ....  68 

OO.'i'i  OO.'J,*;  I’eer  Park  Apt..  A’l.  1959  ....  90 

91.5(1  90..50  Dnm.  S(|iiire,  4’l.  19.59  lOt’j  103^ 

9**  50  95  50  F.llia  Park  Apts,  4'-,',,  1960  92  .. 

'M  25  93  25  Hotel  IjiSalle,  5.  1965  ....  69  .. 

9.s!.5(I  llli  50  l-inton  Apt..  .5.  19.59  99 


West.  Can.  Hrew..  4'  ,-.  1905  90'..  99 

Western  C.i’dins.  .5.  1900  ..  98'.  KM 

CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 


.lime  1  57-00 

Sept.  1  61  06 

F’crt>etiial 
Fell.  1  1902 

June  1  .50-00 

.lime  15  07  08 


100%  '  Sherbrooke  St.  B.,  4’s.  '52  99 
100%  'Windsor  C.  Apts..  .3’a,  ’.56  91 
1(1(1  '  Aoik  .Adelaide  Gar.  4%.  ’.59  81 


99'  .  100';  I 

K'lC';  101",  I 


Asked  railway  and  .NAVIGATION  BONDS 
Inl.  Mat- 

:  Bate  urity  Bid  A.sked 


99%  Can.  Steamships 
H9%  Can  Steamships 

KM  jl.l’.H . 

104";  i  C  P-H.  . 

MOC  C.N  H.  (I).i;.l  ... 
1(M",  '  (  .N.H.  (D  G.l  .. 
99',  ,  i:  N  H.  iD.G.)  .. 
101  •",  1  (  .N  n.  1 1)  Cl.)  . . 
KM  '.  I  C.N*  H.  I  K.Ci.l  .  . 
10(1%  C  N.H.  (D.G.)  .. 


3*-i  1957  9.8  100 

4  1900  98''.  101 

.’I'i  19.51  99'. 

3%  197(1  II3'.‘.  110 

4'i  1951  mo 

4"i  1955  115 

3  PJ.59  99*i;  100% 

3  1900  98",  mo 

*i%  1909  90-";  98 

1971  90-%  98 


Thp  Canada  Trust  Co.  annual 
j  meeting  in  London,  Ont.  on  Wed- 
ne.sday,  February  14th,  at  1..10 
p.m. 

The  Huron  t  Erie  Mortgage 
i  Corp.  annual  meeting  in  London, 
Ont.  on  Wednesday,  February  14th 
i  at  3  p.m. 

'The  Mutual  Life  Aseuranre  Co. 
of  Canada,  annual  meeting  in 
•  Waterloo,  Ont.,  on  Thursday,  Peb- 


STRAIGHT  PREFERRED  STOCKS 


niv.  Gall 
Bate  Price 


Dtv.  Call 
Bata  Price 

1..90  25 

6.00  105 


4.50  105 
0.60  NC 

5.50  103 

0.50  NC 
7.00  NC 
3.00  21 

3.00  NC 
3.00  NC 
0..50  NC 
0.93 ’■'i  26  V; 
4.75  105 

4.00  103 

0.75  NC 
7.00  103 

6.00c  102 

3.50  NC 

2-50  . . . 

3.30  NC 
0.75  NC 
4.. 50  103 

7.00  NC 

2.50  52’; 

1.25  27 

4.00  NC 
6.00  105 
3.00  NC 


1.20  NC 
6.00  NC 
4.. 50  103 

1.00  NC 
7.00  NC 


Current 

Yield 

1  OiT. 

Call 

Priee 

"4 

1  Rate 

Price 

Abitibi  2nd 

24% 

6.06 

1  ,5.00a 

105 

Acadia-Atl. 

102 

4.90 

8.00 

NC 

Aluminum 

25’; 

3.96 

j  5.00 

105 

Anglo-Cdn.  Tel. 

43’z 

5.17 

4.00 

103 

•Argus  Corp. 

83 ’-z 

5.39 

52 ’i 

•Ashdn  Hdw.  ‘A’ 

i6v; 

3.69 

,5.6() 

104 

Ault  &  Wiborg 
Auto  Elect.  ’A’ 

103 

5.31 

7.00 

NC 

7'; 

6.90 

0.50 

11 

Bekling-Cort. 

165’- 

4.21 

5'i'; 

2ls 

Belgium  Glove 

16'; 

6.16 

175 

"Bert.  &  Sons  ’A' 

20% 

4.82 

0.81) 

NC 

Biltmore  ‘A’ 

1514 

6.56 

1.20 

26'; 

Bowes  ‘A’ 

13 

3.84 

6’% 

•B.A.  Oil 

29''i 

3.2Q 

1.66 

22 

B.C.  Electric 

99% 

4.76 

5.00 

105 

do 

88 

4.55 

1.50 

NC 

•B.C.  Pack.  ‘A’ 

15 

5.00 

1.50 

25 

B.C.  P.  &  P. 

106 

6.60 

5.00 

110 

•Brown  Co. 

136  • 

4.41 

1.50a 

27% 

Caldwell  1st 

30  V4 

4.98 

1.75 

37V^a 

Canada  B.  ’B’ 

56 

4.47 

Canada  Cement 

29’4 

4.41 

1.46 

NC 

(tan.  Iron  Fdrs 

5.00 

105 

Can.  .Sal'cuay 

99'- 

4'.f.:'{ 

2.r(0a 

52  ’ 

Can,  .Starcli 

J.OU 

20 

Can.  S.S.  Lilies 

47  ” 

5.32 

7,00 

NC 

Can.  VaiTiish 

17 

7.26 

1.00 

NC 

"Can.  Wire  ‘A’ 

132 

3.03 

105 

Cdn.  Br.jn2e 

105% 

4.73 

1.66 

NC 

"Cdn.  C.  i&  P.  'A' 

17  ?s 

5,63 

1.00 

NC 

Cdn.  Celanese 

37% 

4.64 

1.00 

22% 

do 

23 

4.35 

1.04 

26 

Cdn.  Cottons 

27’; 

4.41 

Cdn.  Fair-Mrse 

135 

4.15 

0-50 

10.*20 

•Cdn.  Food  Prod. 

60 

7-50 

0.60 

NC 

*  do  ’A’ 

Cdn.  Industries 


1.00  20 
1.75  102e 


Cdn.  Inti.  Inv. 
Cdn.  Oils 
do 
do 

Cdn.  P.  &  P.  In. 
Cdn.  Utilities 
Cassidy's 
Chatc'o  Steel 
Cinzano 
Claude  Neon 
*Cochr-Dun.  ‘A’ 
do  Pfd. 
'*Comm.  Ale. 
Cons.  Textile 
Cor.  Paper 
'"Davis  Lthr  ‘A’ 
Disher  Steel  'A' 
Dom.  &  Anglo 
Dom.  Coal 
Dom.  Dairies 
Dom.  Fndries 
Dom.  Glass 
Dfini.  Malting 
Doni.  .Scol  I  i.sh 
Doni.  'I'ar 
Dorn.  Textile 
*Dnl  &  Ividge  ‘A’ 
East  Kootenay 
Ji.ddy  Paper  ’A’ 
Empire  Brs  ‘A’ 
E.sniond  Mills 
Esta  brooks 
Federal  Gr  (n.) 
Fibre  Prod. 
♦Fittings  Ltd.  ‘A’ 
Fleury  Bissell 
Fraser  Cos. 


Uiv. 

Call 

Current 

Yield 

1  DIt. 

Call 

Hate 

Price 

Price 

% 

1  Rate 

Price 

4-50 

105 

■  Freiman 

83% 

5.37 

i  0.70 

NC 

4.00 

102e 

Gair  Co. 

of  Can. 

9.5 

4.21 

0.60 

NC 

5-50 

110 

Gatineau 

Pwr 

110 

5.00 

4,00 

102’ 

5.00 

110 

do 

108’i 

4.61 

5.00 

100 

General  ; 

Prod. 

100 

5.00 

1.06 

NC 

5.00 

105 

Gen.  Stl 

Wres 

104 ’- 

4.68 

4-50 

103 

2.00  53 

0.50  NC 
1.00  NC 
2..50  52’.'- 

0.50  NC 


Goodyear 
Gold.  Meky  ‘A’ 
"Grafton 
Gt.  Lkes  Pp  ’A’ 
Gt.  West  Felt 
Hendershot  Ppr 
Holt  Renfrew 
Howard  Smith 
Imp.  Tob.  6% 
do 

Ind.  Accept. 

do 
*  do 
do 


Maritime  Tel. 
♦McCabe  Gr  ‘A’ 
McColl-Front. 
Mexican  L  &  P 
"Modern  Con  ‘A’ 
Monarch  Knit. 
"Moore  Corp.  'A' 
"  do  ’B' 


17‘- 

5.72 

1.00 

26% 

do  Pfd. 

27 

4  7’'i( 

5.24  ' 

4.75 

104 

Morgan  (H.) 

101 

.5% 

8.51 

1.75 

NC 

Nat.  Brew. 

37 

65 

7.70 

0.60 

NC 

♦Nat.  Drug 

ll’i 

110 

1-50 

27’i 

Nat.  Grocers 

27% 

49’i 

4.64 

0.60 

NC 

•Nat.  Hose.  ‘A’ 

28 

Shaw.  W&P  i'-'r 
do  4  ’-2  ’/e 
■"Shea's  Brew  'A’ 
Sherwin-Wlms 
Shirriff's  Ltd. 
Silknit 

Silverw’d  West. 
Simon  &  Sons 
SiiMp.sun.s 
Stand.  Client. 
"Stanley  Bek  ’A' 
"Stoveli  Piess  i 
Tamblyn 
"Taylor  P  &  Cr 
Traders  Fin. 
'Tuckett  Tob. 


99’i 

4.53 

8.00 

NC 

Intercol.  Coal 

116 

34’z 

4.06 

4-50 

103 

Inti.  Metal  Ind 

103 

98% 

5.06 

4.00 

107f 

Inti.  Milling 

100 

47 

7.00 

1*20 

lull.  Nickrl 

1  .'itJ  ’  3 

21 

4.76 

4.00 

lln 

Inll.  Pdpel 

1(1 

4.09 

3.00 

52'% 

"invest.  Fvund. 

52 

10^3 

9  52 

7-00 

NC 

Jamca  Pub  Ser 

101% 

60 

7.00 

NC 

Lke  of  the  W<is 

iSlVa 

22 

4  55 

l.CO 

110 

•Langley’s  Ltd. 

61 

■21 

4.76 

2.00 

25% 

Legare 

21 

20 

5.00 

6 -50b 

no 

Lindsay 

22 

4.73 

5.00c 

105 

Lond.  Cdn.  Inve. 

98 ’-z 

22*% 

0.80 

NC 

London  Hos.  ‘A’ 

8’; 

8''z 

5.88 

5.00 

100 

MacKinnon  Stl 

89 

J2’2 

4.80 

0-50 

NC 

•MarMln  Ex  ‘A’ 

is-i; 

8% 

12.11 

5.00 

103 

Mailman 

92 

Manitoba  Sug. 


Neilson  Wm. 
North  Star  Oil 
N.S.  L,  &  P. 
Ogilvie  Flour 
Ont.  Stl  Prod. 
Pa  ton  Mfg. 
Penmans 
Power  Cor  3st 
Price  Bro.s. 
Purity  h'luur 
Kegent  ICrnt. 
Reitmans 
"Robertson  (EL) 
•Robinson  Lti  ‘A’ 
Roiiand  Paper 
Saguenay  P\5rr 
St.  Law  Co  1st 
*  do  2nd  Pfd 
St.  Lawr  Flour 
St.  Lawr  P  1st 
do  2nd 

•Scarfe  'A' 

Scythes  &  Co. 


.52 'i 

•Twin  City 

30 

Untd  Corp. 

‘A’ 

29 '3 

60 

Untd  Fuel 

‘A’ 

56% 

27 

Virginia  Dare 

16 

NC 

•Waterous 

•A’ 

10  >4 

NC 

Western  Gr 

Pfd 

32 

NC 

do 

‘A’ 

35 

NC 

West.  Kootenay 

170 

104 

Weston  (Geo) 

100 

105 

Winnipeg  Elect. 

99  % 

1 10 

Wood  .A  *  J 

lai 

120 

VV  Ood  C .  ti. 

9»% 

NC* 

'V’dik  Kn>t. 

•A’ 

5% 

27% 

Zeller's 

28 

26% 

do 

26% 

Convertible  NC  Non-Callable 
Plus  extras  on  arrears 
Paying  only  J4.00 
in  arrears 

Callable  for  sinking  fund  at  196 
Callable  for  sinking  fund  at  106 
Callable  for  sinking  fund  at  20 
Shilling* 


Reference  Netes 

Earnings  —  The  amount  earned  per  share  la  the  lateat 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  ths  apparent 
intentions  of  the  directors,  including  extra  dmdends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  by  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  3’ear.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  ateadily  to  June  1849.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  In  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  ths  performance  of 
a  stock  during  a  bull  or  bear  giving  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  ths 
snarket  average. 

Current  Price  —  The  last  sals  pries  during  the  week, 
or  if  DO  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  havs  any 
privilrge  of  participation  In  dividend  payments  with 
another*  class  of  shares  are  Included  with  the  common 
stocks  whether  or  not  any  partieipatioo  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  svith 
an  asterisk. 

Dividends  In  Arrears  —  No  yield  is  computed  oe 
preferred  shares  which  have  arreara  of  dividends. 


U  THE  FINANCIAL  TIMES,  JANUARY  26,  1951 _ 

^  •  ■  ■  I  try,  the  West  has  a  g^reat  oppor- 

I  ^f|T|fl||A  Alf  A  tunity  in  the  realm  of  mixed 
ViwIlHIlUC  Iwlw*  W  farming.  The  big  irrigation 

,  I  schemes  will  bring  a  more  varied 

I  ^  IciAAAV  t  ^  intensive  cultivation  to  these 

I  Q  DIQQwl  I  Qi  Hid  i  areas.  The  characteristic  Western* 

I  ^  ^  j  ei-  however,  does  not  want  to  do 

v|  n  *  *  his  farming  with  a  hoe. 

On  The  Prairies  j 

I  The  recent  news  stories  about 
r  k  i  L  •  '  Prairie  Farm  Rehabiliation 

Outcome  of  Mechaniia-  j  Association's  caboose  cavalcade 
+lon  if  Points  to  a  Re-  |  moving  northward  to  survey  the 
,  .  r  D  |_  settlement  possibilities  of  the  Car- 

dUCtlOn  in  rarm  ropuia-  l  Opasquai  and  Saskatchewan 
,  tion  in  West  I  river  valleys  were  an  evidence  that 

-  !  the  old-time  pioneering  enthusiasm 

(Special  to  The  Financial  Times)  i  i.s  not  dead.  It  is  likely  that  3,000,- 
WINNIPEG  —  Land  hungry  as  ‘  000  acres  of  land  can  be  drained 
they,  have  been  since  the  early  I  and  made  available  for  farms  in 
settlement  days,  there  are  some  i  this  delta  area,  of  which  about 
80,000  farmers  in  the  West  now  |  two-thirds  lies  in  Manitoba.  A  few 
who  find  it  expedient  to  increase  settlers  have  already  established 
their  holdings  to  make  their  pre-  ■  themselves  in  the  region  and  more 
sent  units  economic  and  secure.  It  j  will  be  located  this  year,  but  it  will 
ils  one  of  the  penalties  to  be  ex-  take  five  years  for  the  project  to 
'  acted  by  the  new  era  of  mechan-  i  be  completed. 


NEW  GREENSHIELDS  DIRECTORS 


I  p  ■  L  *  equal  this  figure  for  some  years  to  a  ■  aa  ■  -a 

Further  Gam  Ketords  For 

Earnings  Of  S' ‘  Confeder'n  Life 

*  During  the  year,  directors  ap- 

proved  two  major  expansion  pro-  ' 

^QIIgOq  vCHlvIll  jects.  One  was  the  construction  Business  in  Force  at  End 

_  of  a  new  and  modem  plant  at  gf  I OCQ  Stood  ot  1 1 

KJ..J.  1 1».  mi.  ec^i  Havelock,  N.B.  The  other  was  en-  ,,,  ^ 

Net  Up  at  S5.3  i  a  largement  of  the  Exshaw,  Alta.,  111,682,299 

Snare  on  Common  on  plant.  Total  capital  outlay  pro-  - 

5  Per  Cent  Increase  in  including  these  two  plants,  A  year  of  new  records  in  pro- 

will  exceed  $10  million.  duction  and  in  business  in  force 

_  ■  ~  again  is  reported  by  Confederation 

Annual  report  of  Canada  Bolonead  Fund  Life  Ass^iation  for  1950.  Total 

Cement  Co.  Ltd.  for  fiscal  year  !«  Acflvt  Domond  life  Insurance  of  $131,850,545 

ended  November  30th  1950,  re-  -  represented  an  increase  of  $4,802,- 

fleets  a  5  per  cent  increase  in  sales  Balanced  Mutual  Fund  of  Can-  ^'’®*’  gains 

volume  as  compared  with  previous  «^da  Limited,  the  new  mutual  in-  m  both  oroinary  business 

year,  gross  income  being  nearly  $1  vestment  fund,  is,  according  to  group  life  business.  Total  life 
million  higher  and  net  earnings  report,  being  well  received  by  in-  ooo*”#  or  year  stood  at 

after  all  charges  up  at  equivalent  vestors  in  all  parts  of  the  coun-  51'111>®82,299  of  which  $216,240,* 
of  $6.52  a  share  from  preceding  try.  293  was  group  insurance, 

year’s  net  of  $5.85  a  share.  On  Response  from  dealers  and  Death  benefit  payments  amount- 


H.  F.  Seymour 


A.  R.  Wright 


Henri  Turgeon 


_  I  •  equal  this  figure  for  some  years  to 

|J|Tll0r  Udin  come  but  directors  feel,  in  order  to 

take  care  of  construction  peaks, 
•  ^\£  .some  excess  production  is  justi- 

drninos  ut 

*  During  the  year,  directors  ap- 

proved  two  major  expansion  pro- 
QIIGUQ  vCmvIll  jects.  One  was  the  construction 

_  of  a  new  and  modem  plant  at 

.  11  .  tc  q  I  Havelock,  N.B.  The  other  was  en- 

up  at  l  a  largement  of  the  Exshaw.  Alta., 

Shara  on  Common  on  plant.  Total  capital  outlay  pro- 

5  Per  Cent  Increase  in  ^®®‘®‘*’  ’"c'^^^ing  these  two  plants, 
m  I  will  exceed  $10  million. 


Report  Boloneod  Fund 


Annual  report  of  Canada.  n 

Cement  Co.  Ltd.  for  fiscal  year  In  AcflVO  DoniOnd 

ended  November  30th  1950,  re-  - 

fleets  a  5  per  cent  increase  in  sales  Balanced  Mutual  Fun< 


$1,111,682,299  of  which  $216,240,- 
293  was  group  insurance. 

Death  benefit  payments  amount- 


Announcement  is  made  of  the  dii'ectors  of  Greenshields  &  Co,  bers  of  the  Montreal  Stock  Ex-  P*’*f®vred  stock,  net  earnings  were  brokers  is  said  to  indicate  a  to  $5,796,741  and  pa3rments  to 
ppointment  of  H.  F.  Seymour,  A.  Inc.,  investment  dealers,  and  part-  change.  to  $5.31  a  share  as  compared  strong  demand  for  this  type  of  in-  living  policyholders  to  $13,609,460. 

.  Wright  and  Henri  Turgeon,  as  ners  in  Greenshields  &  Co.,  mem-  '  with  $4.80  a  share.  vestment  and  an  increasing  The  volume  of  mortgage  trans- 


Ization.  1  To  Westerners  this  area  has  an  appointment  of  H.  F.  Seymour,  A.  Inc.,  investment  dealers,  and  part-  change. 

Everywhere,  of  course,  the  ad-  appealing  historical  interest.  Two  R.  Wright  and  Henri  Turgeon,  as  ners  in  Greenshields  &  Co.,  mem- 

justments  are  being  facilitated  by  I  hundred  years  ago  the  French  ex-  ■  -  -  -  ■  ; 

the  high  post-war  prices  for  grain  I  plorer.  La  Verendrye,  established  a  I  j! 


and  other  farm  commodities. 


fort  on  what  is  now  the  site  of 


ateady  enlargement  of  existing  j  The  Pas.  Some  fifty  miles  further ; 
farms,  in  fact,  has  been  in  pro- ;  up  the  Saskatchenan  river  is  ! 
gress  for  over  a  decade.  The  in- 1  Cumberland  House,  the  first  in-  , 
evitable  outcome  will  be  a  reduc- !  land  post  of  the  Hudson’s  Bay  Co.,  ; 
tion  in  the  rural  population.  Few- 1  established  by  Samuel  Hearne  in 
er  people  will  be  required  to  sow  1774.  The  old  North-West  com- , 
and  reap  the  West’s  grain  crops.  !  pany  also  located  trading  posts  in 
Roughly  the  economic  grain  |  this  area  and  at  many  points  fur-  j 
farm  should  be  three  quarters  of  '  ther  up  the  river.  I 


World  Production  Rising 

Reports  Show  1950  Has  Been  Year  of  Industrial 
Progress  Almost  Everywhere 

By  GORDON  KING 


with  $4.80  a  share.  I  vestment  and  an  increasing  The  volume  of  mortgage  trans- 

J  1  Report  states  that  seiial  bonds  awareness  of  the  advantages  it  actions  continued  to  in'erease  in 
obscure  the  need  for  continued  cau-  retired  during  year  with  a  1950,  $10,700,000  being  so  invested, 

tion  by  most  countries.  Speaking  final  payment  of  $1.4  million.  The  recently  launched  Balanced  Some  1,730  individual  loans  were 


I  for  Britain  alone  there  is  still  some  Annual  contribution  to  pension  Fund  employs  the  principle  of  made,  of  which  about  60  per  cent 

way  to  go  before  there  can  be  any  fund  was  increased  to  $410,000.  maintaining  at  all  times  a  balance  were  under  the  National  Housing 

relaxation  of  effort.  Though  the  Cost  of  23.787  preference  shares  between  holdings  of  the  three  Act. 

gold  and  dollar  reserves  of  Britain  purchased  and  cancelled  was  $706,-  types  of  securities  bonds,  pre-  in  presenting  report  to  annual 
and  the  rest  of  the  sterling  area  088.  Net  property  additions  during  ferred  stocks  and  common  stocks,  meeting  in  Toronto,  J.  K.  Mac- 


have  lately  improved  they  are  still  the  year  were  $2,159,556 


The  percentage  of  the  fund’s  ca-  donald,  president,  pointed  to  man- 


a  section  of  480  acres,  as  a  mini- 


er  up  the  river.  I  London,  Eng.:  The  year,  now  |  tries  know  too  well,  gaining  an  yalent  peak,  at  current 

’This  Carrot  river  valley  region,  ‘  nearing  its  close,  has  been  one  of  |  overall  balance  on  world  trade  is  rates,  in  the  late  1930’s. 


little  more  than  at  the  end  of  1946  Operating  profit  for  year  under  pltal  invested  in  each  of  these  ner  in  which  the  life  insurance 

and  less  than  a  third  of  their  equi-  review  was  up  at  $13,461,413  from  three  -ielasses  of  securities  will  industry  invests  the  built-up  assets 

valent  peak,  at  current  exchange  $12,568,633  year  before  while  in-  vary  in  accordance  with  prevailing  of  its  policyowners  in  productive 


mum.  According  to  the  last  cen- ;  as  it  is  usually  designated,  has  a  j  industrial  progress  for  the  world  i  enough. 


vestment  income  was  higher  at  circumstances.  The  maintenance  industries.  This,  he  said,  enabled 


Further  there  are  the  problems  $92,014  as  against  $39,791. 


of  balance  in  the  fund’s  portfolio  “the  man  in  the  street’’  to  become 


sus  figures  about  two-thirds  of  the  '  natural  market  in  the  mining  ter-  as  whole.  While  there  are  a  few  |  “  .  nroblem  '  of  rearmament  and  risin^  world  '  preciaUon  provision  and  resei-ve  however  will  provide  not  only  the  »  a  capitalist,  a  part-owner  in  in¬ 
farms  have  less  than  this,  but  j  ritory  adjoining  it.  ’The  thriving  exceptions,  the  general  trend  is  for  j  „  ..  .  .  '  costs  to  be  faced.  But  whatever  for  taxes  both  were  somewhat  advantage  of  broad  diversification  dustrial  companies,  natural  re¬ 
holdings  everywhere  are  being  re- 1  city  of  Flin  Flon  has  virtually  no  most  countries  to  report  advances  |  t^'hile  Britain  is  managing  to  re- 1  •  •  i  ~e  - — i.  i — ui ^ — *.  n —  ....  .  . 


higher  and,  after  all  charges,  net  coinmon  stock  holdings  but  the  sources,  and  real  estate.  And  in 


Land  Values  Stiffen  ;  farm  produce.  The  road  from  ’The  |  undoubtedly  the  most  important.  I  uau  since  aevaiuauon  or  sterling  in 

One  result  is  seen  in  the  gradual '  Pa®  to  the  big  mining  centre  has  j  in  tlie  first  seven  months.  United  September  1949  —  it  must  still 
•tiffening  of  land  values  on  the  i  already  been  completed,  although  states’  vast  industrial  plants  pro-  govern  much  of  her  trade  policy. 


half  since  devaluation  of  sterling  in  j  than  fit  any  time  since  the  the  war. 
September  1949  —  it  must  still  I 

govern  much  of  her  trade  policy.  I  Practically  all  railroad  passeii- 


strengthening  of  already  impress-  signed  as  an  essential  part  of  a  olent  act  on  the  part  of  the  govem- 
ive  liquid  position,  net  working  complete  investment  programme,  ment,  but  through  the  virile  evolu- 
capital  at  $7,560,044  being  $2,821,-  the  balance  between  holdings  pro-  tion  of  the  private  enterprise  sys- 


prairies.  The  change,  for  the  most  I  5’®t.  not  formally  opened.  duced  seven  per  cent  more  than  in  While  one  month’s  figure  cannot  ger  car  truck  frames  in  the  United  33Q  greater  than  at  the  previous  viding  additional  safety  and  de-  tern  —  for  the  government  cannot 

part,  has  been  almost  impercep-  |  Manitoba  has  three  settlement  the  same  period  of  1949.  Further,  j  be  a  safe  foundation  for  thinking  States  and  Canada  are  cast  of  low  |  penclability  factors.  provide  economic  security  for  the 

tible'.  Except  in  a  few  regions,  it  I  projects,  Birch  River,  Catfish  it  is  clear  that  the  U.  S.  A.  has  not  |  that  there  has  been  a  definite  turn  carbon  nickel  .steel  as  are  many  Directors’  report  discusses  in  ^  -  individual  except  the  efforts  of 

scarcely  amounts  to  more  than  the  j  Creek  and  Washow  Bay,  all  com-  only  recovered  from  the  recession  in  the  flow  of  dollars  from  Eu-  other  parts  of  railroad  equipment,  g^^g  detail  expansion  plans  of  the  j  Use  of  clad  materials,  such  as  man’s  brain  and  man’s  brawn." 


devaluated  currency  would  appear  |  menced  in  1946  and  all  in  this  I  of  1949,  but  is  now  working  at  a  rope,  it  is,  perhaps,  a  hope  of 


to  warrant.  The  conclusion  seems  |  area.  The  lands  have  been  drained,  I  new  all-time  high  level. 


better  things  that  in  August  last 


company  and  points  out  that  with  nickel-clad,  Inconel-clad  and  Mon- 
It  is  expected  that  nickel  output  the  completion  of  these  additions  el-clad  steel  continued  to  expand 


The  chemical  and  petroleum  in- 


inescapable  however,  that  the  pre-  |  partially  cleared  and  roads  have  In  Canada  production  is  now  the  value  of  imports  into  U.S.A.  by  the  Canadian  producers.  Inter-  the  company  will  have  a  total  last  year.  To  help  relieve  pres-  dustries  remained  the  largest  out- 

sent  hunger  for  land  cannot  be  ;  been  built.  Last  year  the  legisla-  running  at  about  one  and  three  1  exceeded  her  exports  for  the  national  Nickel  and  Falconbridge  capacity  of  16  million  barrels,  an  sure  on  these  materials  in  their  let  for  nickel-containing  stainless 
satisfied.  There  simply  isn’t  the  |  ture  voted  $4.30,000  to  continue  the  quarter  times  its  prewar  levels,  j  first  time  in  13  years.  Nickel  Mines  Limited,  for  the  .vear  increase  of  approximately  60  per  solid  form  during  the  last  half  of  steels  in  Western  Europe  during 

land.  j  work  of  opening  up  these  regions.  The  full  measure  of  her  progress  j  All  told.  then,  the  world  picture  1950  will  approximate  250,000,000  cent  since  the  war.  Average  sales,  1950,  many  users  found  it  pos-  1950.  New  oil  refineries  in  Great 

In  some  of  the  older  areas  |  is.  however,  the  fact  that  after  is  good.  This,  however,  must  not  pounds.  it  says,  cannot  be  expected  to  sible  to  substitute  clad  metals.  Britain  have  taken  large  tonnages. 


]and.  I  work  or  opening  up  tnese  reg 

In  some  of  the  older  areas  | - 

where  the  smaller  farm  units  pre- 1  Report  ImprOVMIIMIt 
vail  there  is  consequenUy,  an  ur-  * 

■%-Anf  «*A-eAf tlAmAVsf  ATYl  T'VlAri*  ;  ^#OmOOIOII  ■  OOCi  ■  fOO  S 


I  is.  however,  the  fact  that  after  j  is  good.  This,  however,  must  not  |  pounds, 
some  very  trying  years  of  defi- 1  _ 


I  Britain  have  taken  large  tonnages. 


’flRoilifln  rnnd  PrAd's  Canada’s  reserves  of  gold  and 

gent  re-settlement  problem.  ’There  j  v#an«Ki«in  roQQ  rraa  >  .jj  g  have  improved  so 

is  a  small  army  of  people  who  ~  *.  .  much  that  she  has  recently  been 

want  to  foUow  farming  as  a  voca-  Toronto  —  Opwating  results  of  currency  to  find  its 

tion.  Their  parents,  for  the  most  Canadian  Food  Ltd.  in  ^  g  ^ 

part,  are  eager  to  see  them  locat-  '*®  ^®^  Switching  across  the  Atlantic  to 

The  west  however  already  ha.s  '  ”’®nt  is  expected  to  continue;  E.  P.  t^®"* 

The  west,  however,  aiieaav  nas  to  report.  What  are  known  as  the 

some  110,000,000  acres  of  occupied  ,  Marshall  Plan  countries  have  in- 

or  improved  lands.  There  is  creased  their  production  collecti- 

other  100,000,000  acres  of  unim-  Re.«iults  so  fai  in  1951  appear  to  about  one-tenth  comnared 

lanri  mnnh  nf  ii  however  I  indicate  that  the  company  is  again  ''®‘y  one-tenth  compared 

proved  land,  much  of  it  howevei,  ^  ^  ®  with  the  same  period  of  1949.  The 

rough  and  marginal  in  character.  ^  full  measure  of  this  progress  is 

Despite  advice  to  the  contrary,  on  President  told  the  meeting  he  industries  are  now  pro- 

these  expansive  plains  there  IS  could  not  promise  when  Class  A  !  ^  one-quarter 

little  interest  in  anything  else  common  dividends  would  be  i’®’ i  more  than  in  1938. 


Switching  across  the  Atlantic  to 
Europe  there  is  also  good  progress 
to  report.  What  are  known  as  the 


than  grain. 


sumed  but  he  said  it  would  not  be 


At  the  coming  sessions  of  the  I  until  they  could  be  paid  on  a 
western  legislatures  there  will  be  |  reasonably  regular  basis.  They 


until  they  could  be  paid  on  a  Meeting  Demands 

reasonably  regular  basis.  They  Most  countries  of  the  British 
were  omitted,  he  said,  in  oi'der  Commonwealth  have  been  meeting  | 


reports  dealing  with  the  land  sit-  were  omitted,  he  said,  in  order  '-ommonweaun  nave  oeen  meeung 
nation.  So  far  as  the  opening  up  j  that  the  company  could  be  kept  heavy  demands  for  their  raw  mate- 
of  new  farming  areas  is  concerned  '  strong,  and  he  pointed  out  that  |  rials.  Rubber,  tin,  copper,  wool 
there  will  be  little  to  explain.  !  the  balance  sheet  position  had  I  smd  other  materials  of  which  they 
Here  and  there  the  frontier  has  !  been  maintained  in  very  good  are  large  producers  have  been 
been  pushed  back  slightly.  Of  j  shape.  !  selling  at  the  highest  prices  for 


course,  some  of  the  irrigation  '  " 

schemes  give  considerable  prom-  I  Drydoil's  EamillQS 
Ise,  but  the  new  land  available  *  ^ 


this  year  will  not  begin  to  take 
rare  of  even  the  applications  al¬ 
ready  on  hand. 

Legacy  of  Experience 


shape.  i  selling  at  the  highest  prices  for 

- - -  - -  !  many  years. 

Dryden's  Earninas  ^  I  These  demands,  fortunately. 
I  .  ^  H  .  .  ,  come  at  a  time  when  production  is 

I  Af®  Running  Ahcoo  running  in  some  cases  at  over  pre- 

- -  war  rates  and  in  others  close  to 

At  annual  meeting  of  Drydcn  1  those  rales.  In  Northern  Rhodesia. 
Paper  Co.  Ltd.  in  Montreal  this  j  for  instance,  copper  output  is  at 
week,  E.  L.  Goodall,  president  and  all-time  record  rates.  Likewise  in 


The  glamour  and  excitement  of  a..-ume  lecora  raves,  i^mewise  m 

tJve  old  homestead  days  however,  general  manager,  told  sharehold-  Malaya,  rubber  and  tin  production 
is  a  legacy  of  experience  which  ‘hat  earnings  were  encourag-  are  substantially  above  1938  levels. 

has  be^  handed  down  to  the  ris-  J"  ^^®  the  wells  in 

e.1  ended  December  ol,  of  the  cur-  Persia.  Iraq  and  other  Middle- 


jnr  E’eneration.  The  West  has  al-  as..,  xt  a  x  i.  • 
ways  had  many  restless  souls  who  r®"‘ ^®al  year.  Net  pr^it.  he  in-  East  countries  at  an  ever  increas- 
wanted  to  be  on  the  frontier  or  about  four  Umes  that  ing  pace  thus  helping  to  bring 

beyond  IL  For  the  most  part  they  ^he  c^responding  quarter  a  prosperity  to  those  countries.  De- 
have  not  the  mean.s  to  bnv  and  J®*^  ^^®-  H®  P°’®‘®^  "'it'  however,  valuation  of  her  currency  in  Sep- 


The  New  Canadian  Five  Cent  Coin 

is  a  piece  of 

Pure  Nickel... 

THE  CANADIAN  METAL 


have  not  the  means  to  buy  and 


equip  a  modern  farm.  For  them  ‘hat  time  were  tember  1949  has  enabled  the  Union 


the  rugged  life  on  the  outskirts 
of  the  settled  regions  is  the  only 
alternative. 

There  is,  of  course,  much  to  sup- 


depressed 


of  South  Africa  to  drop  import 


^  port  the  contention  that  there  is  boon.  Other  directors  were  le- 
‘  still  an  abundance  of  land  here.  |  elected  and  reports  adopted. 


J.  H.  Bonar  was  elected  to  the  restrictions  which  had  to  be  im- 
board,  filling  a  vacancy  created  by  posed  when  she  was  losing  gold 
the  resignation  of  George  Cha-  at  a  rapid  rate, 
boon.  Other  directors  were  re-  Industrial  production  in  Britain 


ected  and  reports  adopted.  1  ha.s  bfeen  increasing  steadily  since 

They  are  growing  wheat  on  the  |  - - -  1947,  and  at  a  rate  greater  than 

shores  of  far-away  Lake  Atha-  i  The  steel  industry  of  the  world  expected.  Over  the  first  eight 
basca,  in  the  storied  fur  trade  as  in  past  years  again  accounted  months  of  1950  the  increase  corn- 
river  region  of  north-east  Saskat-  for  the  largest  portion  of  the  nick-  pared  with  the  same  period  of 
chewan  as  well  as  along  the  Hud-  el  consumed  in  1950  and  the  de-  ‘949  was  eight  per  cent, 
son  Bay  railway.  A  family  in  Po- ,  mand  by  this  industry  was  appreci-  This  has  raised  total  production 
land  can  live  on  the  proceeds  of  ajjjy  above  that  of  the  previous  ‘°  ®''®*’  one-‘bird  above  its  1947 
ten  acres  of  land,  and  in  China  year.  1938  levels  and  is  a  clear  indicator 


river  region  of  north-east  Saskat-  for  the  largest  portion  of  the  nick- 
chewan  as  well  as  along  the  Hud-  el  consumed  in  1950  and  the  de- 
son  Bay  railway.  A  family  in  Po- ,  mand  by  this  industry  was  appreci- 


ten  acres  of  land,  and  in  China 
they  survive  on  considerably  less. 
Farming  on  the  subsistence  level, 
however,  has  no  allurements  in 
this  part  of  Canada. 

Many  believe  that,  despite  the 
falling  off  in  the  production  of 
livestock,  dairy  products  and  poul- 


year.  1938  levels  and  is  a  clear  indicator 

of  the  recovery  made  from  war- 
time  upheavals.  Engineering  in- 

Canadian  Dollar  dustries  account  for  much  of  the 

wtinwHiw  ^  improvement. 

QuOtOflOnS  A  noteworthy  feature  of  the 

.  ■  ,  recovery  in  United  Kingdom  pro- 

.N.min.i  SHiir,  R.u.  .»  .t  no.n  '  duction  is  that  the  gain  in  1950  has 
w»dne.d«y  24th  Jinuirv,  ]»ji.  been  achieved  with  little  increase 
(Suppii.d  by  Bank  at  Msntr.ai)  i  in  the  labour  force.  Shortage  of 
City  and  CuiTeiicy  Kale  workers  is,  in  fact,  one  of  Britain’s 

.New  'Sork,  pee  dollar  —  greatest  problems — for  a  long  time 

Ljndon,  pee  pound  .  2.9,1%  ,  i.  f 

Amsterdam,  per  florin  ...  0.2787  unemployment  has  averaged  little 

Bombay  and  more  than  one  and  a  half  per  cent 

Rric' T^indres.  pel-^doii;,-  (“  ®‘  “’®  ®mployed  population.  Ave- 

Brus.seis.  per  franc  .  0.0210  rage  output  per  worker  is  thus  pro- 

(.opeiihajien.  per  krone  ...  0.1.-, .It  bablv  five  or  six  ner  cent  p-renter 

Hour  Kong,  per  dollar  . . .  o.is.'.c  oaoiy  live  or  six  per  cent  greater 

hararhi,  per  rupee  .  o.iufd  than  a  year  ago. 

'i:;n;.''per^'‘frnr  0:^2 

stiH-khoim,  per  krona  _  i  Part  only  of  this  greater  output 

"  b '  j!l7  fram"**. .cL^or  1  ^®®®  «®>‘>  ®"  h®*"®  market, 

-  I  where  consumption  has  been  run- 

Forwarda  —  Baying  I'.s.:  1-18  disr.  I  ning  at  little  more  that  three  per 
.u;,;‘*‘iy^disc.‘V^a%‘'So'''davi  or|c®n  1949-  ^  accordance 

part  ill  excess  of  90  days  up  to  180  ;  With  Britain’s  policy  of  striving  to 
„  I  put  her  overseas  trading  accounts 
1-ifi  dim’,  for  pach  subscQueiit  day  1  oalance,  most  Of  the  extra  has 


N'aminal  S®lliiif  RaUt  aa  at  noan 
I  Wednesday  24th  January,  1931. 

(Supplied  by  Bank  af  Montreal) 

'  (ilty  and  (Currency  Hate 

Sew  ^ork,  per  dollar  •...  ll.O.’if’* 

Jy>ndon,  per  pound  .  2. So** 

Amsterdam,  per  florin  0.2787 

Bombay  and 

(iairutta,  per  inipee  ..  0.222, ■) 

Rrit.  \V.  Indies,  per  dollar  0.8207 

Brussels,  per  franc  ......  0.0210 

l.opeiihaften,  per  krone  ...  O.I.'i.'lt 

Hour  Kong,  per  dollar  . . .  0.18.>0 

Karachi,  per  rupee  .  0.;t204 

Oslo,  per  krone  . .  O.HS.'i 

J*aris,  per  franc  .  Ii.00:ki2 

I  StcK’kholni,  per  krona  «...  n.20.7U  \ 

I  Sydney,  per  pound  ......  2.^7 

!  /iirlch.  per  franc  . . .  (t.2467  j 

^  Forwards  —  Buying  U.S.:  1-lB  disc.  I 
I  for  each  I."»  days  or  part,  up  to  00  ! 
!  flays;  i-32  disc,  for  each  30  days  or  { 


It  was  in  the  year  1751,  that  a  Swedish  scientist  named  Cronstedt  obtained  from 
a  piece  of  ore  a  metal  hitherto  unknown  to  science.  He  named  the  newly«discovered  metal  "NickcL^ 

Since  that  time,  nickel  has  become  the  metal  of  a  thousand  uses, 
in  industry  and  in  the  home.  Because  80%  of  the  world’s  nickel  comes  from  Canadian  mineSi 
nickel  can  truly  be  called  the  Canadian  metal. 

.The  new  Canadian  nickel,  commemorating  the  discovery  of  nickel  200  years  ago^ 
is  minted  from  pure  Canadian  nickel. 

T 

The  new  coins  mrt  being  minted  Jrom  material  processed  prior  U  nickel  retHoning, 


Pfriod  up  to  180  days. 

Bnyinc  Slg.;  l-lSf  disc,  for  each  1 
day*  or  part,  up  to  180  days. 


been  exported. 

’The  need  to  increase  exports  is. 


i  data  or  pari,  up  to  180  days.  many  other  countries. 

- -  The  results  of  Britain’s  export 

N^n  Bates  N^n  Bates  policy  are  showing  up  clearly  in 
Momreai  Bank  o'f*  current  returns.  While  the 

I  Canada*  volume  of  imports  during  the  first 

">®®  was  omy 

butiiniay  1 1  o'f  i.oi  i-i«  1.0:.  1-ifi  .slightly  higher  than  In  the  first 

Tue'VdVv  i.o^vif,  I:ui':r?i:  three  quarters  of  1949.  the  volume 

Wrdiie.ja.T  i.uo  is-sj  i!u:  17-:)'  of  export.s  wa.s  14  per  cent  greater,  i 

-  q'hi.s,  together  with  a.  big  improve- 

•-'iiie  averase  boon  rales  ment  in  income  from  “invislble.s’’, 

as  reporled  by  the  Hank  of  Canada  to  j  r, 

the  Department  of  Finance  determine  6Rrn6Cl  Brit&in  ft  SUrplUS  Of 
ihe  offiriai  gold  buyinj!  price  which  millions  in  the  first  half  of  1950. 


i*  prem.  for  aaeh  oO  incidentally,  a  major  problem  with 


Issued  to  commemorate  tfie  200th  anniversary 
of  the  discovery  of  nickel  by  Cronstedt 


Noon  Bates  Noon  Bates 
U.S.  dollars  U.S.  dollars 


.  - -  ....... ..ii.vii  iiiiiiiujia  III  me  iiiai.  Jiaii  ox  xwow. 

for  week  ending  Jan.  2(Mh.  1».>1  was  j  ' 

i  83fl.798ia.'i.  (Previous  week:  I3e.745625>.  Still,  as  Britain  and  other  coun- 
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